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Expansion in Instalment Credit 


INSTALMENT CREDIT resumed expansion 
late last year, and new borrowing has risen 
above former highs in recent months. The 
outstanding amount increased at a season- 
ally adjusted rate of $360 million in January 
and February of this year, somewhat less 
than the record rate in 1955 but more than 
in any month since early 1956. 

Most types of instalment credit began to 
rise in the spring of 1958 but the total, held 
down by lagging automobile demand, did 
not turn up until the last quarter of the year. 
Since October, automobile credit has ac- 
counted for about one-half of the increase 
in the total. 

Renewed growth in instalment credit has 
provided additional funds for consumer 
spending and has contributed to the revival 
of business activity. Although credit sales 
of some types of goods, such as new auto- 
mobiles, have lagged behind cash sales, 
total borrowing by consumers has increased 
at a faster rate than total consumption ex- 
penditures. Demand for funds by consumers 
has added to other pressures in credit mar- 
kets and has contributed to the increase in 
interest rates. 


RECESSION EXPERIENCE 
Instalment credit responded slowly to the 
business downturn in 1957. Extensions of 
such credit, the most sensitive indicator of 
changes in the flow of credit, remained at 
high levels throughout the second half of 
1957. Industrial production and personal 
income, two common measures of general 
business activity, turned down late in the 
third quarter. 
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After extensions of credit began to 
decline, they fell more rapidly than either 
industrial production or personal income. 
Percentagewise, the decrease was somewhat 
smaller than that in industrial production 
but considerably larger than that in personal 
income. Extensions of automobile credit, 
which dropped 25 per cent from the Octo- 
ber 1957 high to the March 1958 low, ac- 
counted for most of the decline in the total. 

The slower rate at which consumers in- 
curred new obligations helped to check the 
growth of repayments, which remained at 
the pre-recession rate throughout 1958. With 
the decline in income, there was a small in- 
crease in the ratio of repayments to dispos- 
able personal income. 








348 








1947 = 49 = Ratio scale 
a ~| 300 
= - 250 
. INSTALMENT CREDIT EXTENDED “piskey 
- of 200 
t ee <<" etl 7 R 





PERSONAL INCOME 


ee 


INDUSTRIAL PRODUCTION 


s 
- 








= 


Pa. 
“ 





Norte.—Adjusted for seasonal variation. Latest data shown, 
February. 


All types of instalment credit reflected the 
business recession, but the extent and timing 
of the impact on different sectors varied. 
Outstanding paper for ‘,consumer goods 
other than automobiles declined in the last 
quarter of 1957 and the first quarter of 1958, 
but the net change for the period as a whole 
was small. Automobile credit did not turn 
down until January 1958, when it began 
a decline that lasted without interruption 
through October. Personal loans continued 
to rise throughout the recession but at a 
somewhat reduced rate. 

Delinquencies on all types of instalment 
loans rose in the first quarter of 1958 and 
repossessions of both new and used cars 
became more numerous. Repossessions 
reached a record postwar rate, but the de- 
mand for used cars was strong enough to 
prevent large losses to lenders. Liberal 
policies in deferring payments or rewriting 
loans kept down the number of defaults and 
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adjusted the burden of debt repayments for 
many borrowers. 


FORCES FOR EXPANSION 

Improvement in general economic condi- 
tions by the summer of 1958 created an en- 
vironment favorable to renewed expansion 
of instalment credit. Better incomes and 
expectations strengthened the willingness 
and ability of consumers to use credit as well 
as their demand for goods purchased on 
credit. Competition among lenders and 
better collection experience encouraged the 
expansion of credit operations. On the other 
hand, relatively large pockets of unemploy- 
ment and rising costs of funds to lenders 
were unfavorable factors. 

Extensions of instalment credit turned up 
early in the second quarter of 1958 about 
the time of the upturn in general business 
activity. They regained pre-recession levels 
by December and rose to new highs in the 
early months of this year. 

Financial positions of consumers im- 
proved as economic activity recovered. Dis- 
posable personal income resumed its upward 
trend in the second quarter of 1958 and, 
with consumer prices changing little, the 
purchasing power of consumers increased. 
Repayments on consumer instalment debt 
continued steady and their ratio to dispos- 
able personal income declined from 13.3 
per cent in the first quarter of 1958 to 12.9 
per cent in the first two months of this year. 
Although some consumers were forced by 
the recession to reduce their liquid asset 
holdings, in general consumers were in a 
favorable position to expand their credit 
buying. 

Early this year consumers viewed their 
financial situations and prospects more fa- 
vorably than a year earlier. Forty per cent 
of the spending units reporting in the Survey 
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EXPANSION IN INSTALMENT CREDIT 


of Consumer Finances indicated that they 
were earning more, and 42 per cent indi- 
cated that they expected their incomes to 
increase over the coming year. Their plans 
to buy durable goods were only moderately 
larger than in early 1958. The propor- 
tion of consumers planning to buy new 
cars was somewhat above the low level 
of early last year but below levels in the 
three preceding years. The proportion plan- 
ning to buy used cars, on the other hand, 
was above that of most recent years although 
somewhat below the high of last year. 

Following the brief and rather sharp rise 
in collection problems during the recession, 
collection experience improved. Delin- 
quencies on most types of instalment loans 
at commercial banks have been fewer than 
a year earlier and repossessions of new and 
used cars have declined from their recession 
highs. Lenders have been encouraged by 
their recent experience and by the general 
business outlook to expand and broaden 
their financing operations. 


AUTOMOBILE CREDIT 


Automobile credit has accounted for most 
of the recent fluctuations in total instalment 
credit outstanding. In 1958, the prolonged 
decline in automobile paper was responsible 
for most of the reduction and for the delayed 
upturn in the total. Since October, it has 
accounted for a substantial part of the in- 
crease. 

New borrowing for automobile purchases 
returned to the pre-recession high of more 
than $1,400 million a month in December 
1958 and continued at that rate in the early 
months of 1959. Repayments remained at 
the reduced level of $1,250-$1,300 million 
a month and the expansion in outstanding 
credit resumed at a seasonally adjusted rate 
of $175 million a month. 
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Note.—Three-month moving averages. Latest data shown, 
January. 


Despite the rise in sales of new cars after 
the introduction of the 1959 models, growth 
in credit sales has lagged behind the expan- 
sion in cash sales, as the chart shows. The 
number of new cars sold on credit in the 
first four months after the introduction of 
new models was smaller than in the compar- 
able period a year earlier, but cash sales 
were 25 per cent higher. 

Maximum maturities and minimum down- 
payments on new car contracts have not 
changed materially since 1957. Most lend- 
ers allow up to 36 months to pay on their 
new car contracts and make loans up to the 
amount of the dealer cost of the collateral. 
The proportion of long-term contracts, after 
rising steadily through the third quarter of 
1958, has leveled off in recent months. It 
is estimated that about 60 per cent of all 
new car contracts are now written with 36- 
month maturities. 

The size of instalment notes on new cars 
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has shown little change over the past year. 
New car contracts averaged $2,640 in Janu- 
ary and February as compared with $2,610 
in the same months last year. Higher retail 
prices and the somewhat larger financing 
charges associated with longer average ma- 
turities have been offset in part by an in- 
crease in the proportion of lower priced cars 
purchased. 

Continued strength in credit sales con- 
tributed to the stability of used car sales 
throughout 1958 and the early months of 
this year. The proportion of used cars sold 
on credit has risen steadily. Maximum ma- 
turities of 30 months in contracts for used 
cars of recent model have become common 
in the last few years, and there appears to 
have been a proportionate lengthening of 
maturities in contracts for cars of older 
model. 


OTHER CONSUMER GOODS CREDIT 
Instalment credit outstanding for the pur- 
chase of consumer goods other than auto- 
mobiles decreased in the latter part of 1957, 
after allowance for the usual seasonal influ- 
ences. Such credit began to rise again in 
the spring of 1958 and in recent months its 
rate of growth has accelerated. 

Consumers have been spending about the 
same proportion of their income on goods 
other than automobiles as before the reces- 
sion and they have been buying about the 
same proportion on credit. They have used 
about $1 billion of new credit a month 
since August 1958 while repayments, which 
changed little during the recession, have 
averaged about $950 million a month. 

Credit for the purchase of major appli- 
ances and furniture continues to account for 
the greater part of all instalment credit for 
goods other than automobiles. Neverthe- 
less, an increasing proportion represents 
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credit for purchases of items such as house 
trailers and pleasure craft, bought on com- 
paratively long terms, and credit for pur- 
chases of nondurable goods and small dur- 
able goods on revolving credit and similar 
plans. 

The revolving credit plan, used very 
widely by department stores, permits pur- 
chase, on a line of credit, of items hereto- 
fore seldom offered on an instalment basis. 
It is estimated that the amount of revolving 
credit outstanding has at least doubled since 
early 1957, and that about $500 million, or 
a third, of all instalment credit at department 
stores is now in this form. 

Repair and modernization loans outstand- 
ing have resumed a gradual upward course 
after a brief decline in early 1958. New 
credit is being extended at a slightly higher 
rate than at any time since the middle of 
1957. The trend toward longer average 
maturities, which began when the maximum 
maturity on loans insured by the Federal 
Housing Administration was lengthened to 
five years, has continued. 


PERSONAL LOANS 
Personal loans have expanded without pause 
since World War II, but at a variable rate. 
The expansion slowed during the recession 
but has accelerated in recent months, as the 
chart shows. These loans amount to about a 
fourth of total instalment credit outstanding. 
Growth in personal loans reflects in- 
creased experience with, and confidence in, 
the unsecured loan on the part of lenders, 
and the use of this type of loan by consumers 
for a wider variety of expenditures. Per- 
sonal loans have long been used for consoli- 
dation of debt, for medical and dental pay- 
ments and for emergencies. While these 
purposes still predominate, such loans are 
now used more often than they used to be 
for purchasing consumer goods and services. 





pa 
in 
pa 
cr 
th 
cr 
vo 
th 





EXPANSION IN INSTALMENT CREDIT 


Note.—Adjusted for seasonal variation. 


Greater interest in personal loans on the 
part of commercial banks and the growth 
in the number of credit unions have ex- 
panded the sources of these loans. Special 
credit plans have also furthered the use of 
the personal loan. Among these are check 
credit plans that extend the features of re- 
volving credit to the personal loan field, and 
the arrangements of travel agencies and air- 
lines to finance travel. 


FINANCING OF INSTALMENT CREDIT 


Commercial banks financed most of the 
recent growth in instalment credit as well as 
the peak seasonal demands at the end of 
1958 through direct participation in con- 
sumer lending, purchases of paper, or loans 
to other holders of consumer paper. On 
balance, sales finance companies returned 
funds to the credit markets during most of 
1958 but, as their needs increase with sea- 
sonal requirements this spring, their de- 
mands are likely to add to other pressures 
on available supplies of funds. 

Costs of borrowing to finance instalment 
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lending operations are higher than they were 
in early 1958 but lower than they were in 
1957. The rate on 3- to 6-month directly 
placed paper of large finance companies has 
been 3% to 3% per cent in recent weeks, 
compared with 1% per cent in the second 
quarter of 1958 and a high of 3% per cent 
in 1957. Bank rates on loans to finance 
companies and other borrowing rates have 
also increased. 

The earnings experience of lenders in 
1958 was mixed. Operating costs and losses 
charged to bad debt reserves were larger 
than in 1957 but these higher costs were 
offset in part by the lower interest rates on 
money borrowed. Many lenders specializ- 
ing in automobile financing, where volume 
declined, reported reduced earnings. Pros- 
pects for better earnings this year have been 
enhanced by the rise in loan volume and the 
improvement in collection experience. 

Retail stores and automobile dealers orig- 
inate a large proportion of all instalment 
credit but they sell most of it to commercial 
banks or sales finance companies. At the 
end of 1958 banks held 38 per cent of all 
instalment credit and finance companies 26 
per cent, as the table on page 352 shows. 
Distribution of holdings has changed little 
in recent years except for declines in the 
proportions held by retail outlets and sales 
finance companies. 

Recent changes in the relative importance 
of sales finance companies reflect two partly 
offsetting tendencies. The proportion of 
automobile credit held by these companies 
has declined from a temporary high of 51 
per cent at the end of 1955 to 45 per cent 
in recent months as commercial banks and 
other financial institutions, primarily credit 
unions, have expanded their share of this 
market. On the other hand, the proportion 
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HOLDERS OF INSTALMENT PAPER 


[End-of-year figures] 








Amount Percentage 

(in mil- distribution 
Type of holder lions of 

dollars) 


1958 | 1958 | 1956 | 1954 


PRO vic cedecvevevcedses 33,865 | 100 | 100 | 100 


Financial institutions: 
Commercial banks...... 12,730 | 38 37 | 37 
Sales finance companies.. 8,740 | 26| 29) 26 
Consumer finance com- 





NEAL naidtawascdane 3,381 10 10 9 
CyeGit UMIONS.... 0. cccs 2,664 8 6 | 6 
iat tees dearoenent 1,428 4 4 | 4 








Retail outlets............. 4,922 14 15 | 18 
| 





of credit for other consumer goods held by 
the sales finance industry has increased from 
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12 per cent in 1954 to about 18 per cent in 
1958 as financial subsidiaries have been 
formed by manufacturers and retailers to 
handle their paper. 

Small commercial banks have expanded 
their operations in the automobile credit 
market more than medium-size and large 
banks. Small banks reported the largest 
relative gains in purchased paper and they 
also expanded their share of the direct loan 
market. In the sales finance industry, small 
and medium-size companies reported slightly 
more growth from 1955 to date in the new 
and used car fields than the average for the 
three largest companies. Growth in auto- 
mobile credit operations has been less rapid 
among all sizes of sales finance companies 
than among small banks. 
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Member Bank Term Lending to 
Business, 1955-57 





























MEMBER BANK LOANS to business in Oc- 
tober 1957 included $15.4 billion with ma- 
turities of more than one year, or term loans. 
The outstanding amount of such loans in- 
creased by 48 per cent in the two years end- 
ing October 1957 and from 34 to 38 per 
cent of total business loans. 

Growth in term loans in this period was 
shared by all major industry groups of bor- 
rowers. A large part of the dollar amount 
of growth, however, occurred in certain 
groups—metal fabricators, manufacturers of 
petroleum-rubber products, and _ public 
utilities—in which expenditures for fixed 
capital were relatively heavy during the eco- 
nomic expansion of 1955-57. A large part 
of the increase in number of loans and the 
greatest relative increases occurred in trade, 
construction, and real estate—industry 
groups dominated by smaller firms, many of 
which were growing rapidly. These charac- 
teristics of term loan expansion by industry 
represent to some extent a continuation of 
earlier postwar trends. 

Nearly three-fourths of the number of 
term loans outstanding in October 1957 had 
intermediate maturities, mostly one-three 
years, and the number of loans with such 
maturities grew from 1955 to 1957 in most 
industry and borrower-size groups. Such 
maturities included a substantial number of 
instalment-type loans to small business on 
which effective rates of interest are higher 
than those on other term loans. Many of 


Note.—This article was prepared by Carl T. Arlt, 
Jr., formerly of the Board’s Division of Research and 
Statistics. 
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these are used to purchase equipment, which 
is the security for the Joan. A substantial 
proportion of the dollar amount of term 
loans represented maturities of five-ten years. 
Most of the borrowing in this maturity range 
was by large businesses. 

The largest banks held more than half 
of the outstanding amount of term loans, 
but banks with deposits of less than $100 
million held more than half of the number. 
Banks of all sizes expanded term lending 
to smaller borrowers in the two years ending 
October 1957. 

This article summarizes the findings con- 
cerning characteristics of term lending of 
member banks to business from surveys 
conducted by the Board of Governors of 
the Federal Reserve System in cooperation 
with the Federal Reserve Banks in October 
of 1955 and 1957 and includes some his- 
torical perspective from a similar survey in 
November 1946.' Additional findings con- 
cerning term loans appeared in the article 
“Member Bank Lending to Small Business 
1955-57” in the Federal Reserve BULLETIN 
for April 1958, pages 393-411. 


CHARACTERISTICS OF BORROWERS 


The $15.4 billion of member bank term 
loans outstanding in October 1957 and the 


*See Duncan McC. Holthausen, “Term Lending 
to Business by Commercial Banks in 1946,” Federal 
Reserve BULLETIN, May 1947, pp. 498-517. For other 
articles covering the 1955 Survey see James B. Eckert, 
“Business Loans of Member Banks,” Federal Reserve 
BULLETIN, April 1956, pp. 327-40; and Caroline H. 
Cagle, “Credit Lines and Minimum Balance Require- 
ments,” Federal Reserve BULLETIN, June 1956, pp. 
573-79. 
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$5 billion increase in such loans over the 
two preceding years were distributed widely 
among borrowers in different industries and 
of different size. The importance of such 
loans among businesses is revealed not only 
by the distribution of their number and 
amount but also by their growth in recent 
years as compared with short-term credit. 

Business. The volume of term loans out- 
standing in 1957 was dominated by large 
loans to borrowers in industries with tra- 
ditionally heavy fixed capital requirements. 
Three groups—metals and metal products; 
petroleum, coal, chemicals, and rubber; and 
transportation and other public utilities— 
accounted for about one-half of the amount 
of loans outstanding but for less than 15 
per cent of the number. The average loan 
ranged from $236,000 for petroleum-rubber 
to about $90,000 each for public utilities 
and metal fabricators. The number of loans, 


on the other hand, was concentrated among 
companies whose needs are mostly for work- 
ing capital and are generally rather small. 
Retail trade and services accounted for half 
of the number but only 17 per cent of the 
volume on the Survey date, as shown in 
Table 1. The average loan for each of these 
groups was about $10,000. 

Nearly half of the growth in term loans 
between the 1955 and 1957 Survey dates 
was concentrated among the same three 
groups—metals, petroleum-rubber, and pub- 
lic utilities—that accounted for such a large 
proportion of all loans outstanding in Oc- 
tober 1957. Much of the increased use of 
term loan credit by these three groups was 
undoubtedly related to their needs for fi- 
nancing large programs for plant expansion 
and modernization. Despite the increased 
use of term credit, its importance relative to 
total business loans declined for metal fab- 


TABLE 1 


BuSINESS CLASSIFICATION OF TERM LOAN BORROWERS AT MEMBER BANKS 
1955 and 1957 
































Amount of loans Number of loans 
Millions of Term loans as Thousands Term loans as 
Business dollars Percent- | Percent- | percentage of Percent- | Percent- | percentage of 
of borrower age age dis- total loans age age dis- total loans 
increase, | tribution, increase, | tribution, 
Oct. 5, | Oct. 16,| 1955-57 1957 Oct. 5, |Oct. 16,| 1955-57 5 
1955 1957 1955 1957 1955 1957 1955 1957 
AD CeRANNE s oc coescacetces 10,457 |15,421 47.5 100.0 33.9 38.0 | 364.9 | 479.1 31.3 100.0 30.8 37.4 
Manufacturing and mining: 
Food, liquor, and tobacco... 419 485 15.6 2.8 22.4 20.3 10.7 11.3 5.6 2.4 32.8 37.9 
Textiles, apparel, and leather. 262 314 19.6 2.0 15.1 18.6 3.8 4.7 23.7 1.0 13.5 19.1 
Metals and metal products. .} 1,193 | 1,905 59.6 12.4 36.8 34.5 15.8 22.0 38.8 4.6 29.9 37.5 
Petroleum, coal, chemicals, 
DEP cccceceveseds 1,913 | 2,763 44.4 17.9 73.5 73.7 8.2 11.7 41.5 2.4 33.4 39.0 
tinge é6ee ecenel 733 | 1,067 45.5 6.9 38.7 38.2 19.0 22.6 19.1 4.7 28.8 33.4 
Trade: 
ie cnn chonhe 1,075 | 1,387 29.1 9.0 31.2 30.2 | 102.2 | 135.3 32.4 28.2 34.2 
Wholesale trade............ 425 600 41.2 3.9 17.8 20.1 17.2 26.2 $2.2 ee . 19.4 26.0 
Commodity dealers......... 55 88 58.6 0.6 7.5 10.8 1.4 2.3 59.3 0.5 22.2 
Other: 
SIR, cn cteccecenes 131 266 103.2 1.7 4.6 8.6 1.0 1.1 11.4 0.2 8.4 9.7 
Transportation, communica- 
tion, and other pub. util...] 1,943 | 2,839 46.1 18.4 68.5 68.1 23.0 30.0 30.5 6.3 56.9 61.2 
GE 654 ocnswosud 339 596 76.1 3.9 20.0 30.1 23.2 35.5 $3.2 7.4 24.6 32.9 
hs hin nenche ew 736 | 1,307 77.6 8.5 30.3 43.9 25.3 38.3 51.1 8.0 37.4 | 46.8 
SG ac meine 0 a vibe 6 emai 807 | 1,194 47.9 : P| 45.8 52.8 83.4 | 105.8 26.9 22.1 39.3 46.1 
All other nonfinancial...... 424 611 44.0 4.0 31.8 38.1 30.7 32.3 5.3 6.7 34.9 38.7 
































Note.—Details may not add to totals because of rounding. 





rics 
slig 


thr 
tha 
am 
cal 
anc 
tha 
the 
rep 
Fo 
are 
me 
fac 





TERM LENDING TO BUSINESS 


355 





ricators and public utilities and rose only 
slightly for petroleum-rubber companies. 

The rate of growth in term loans in these 
three groups was matched or exceeded by 
that in some other industries, but the 
amounts involved in the latter were typi- 
cally smaller. Term loans of construction 
and real estate industries increased by more 
than 75 per cent during the two years, and 
the proportion of their total bank credit 
represented by term loans increased sharply. 
For these groups fixed capital requirements 
are relatively small compared with those of 
metal fabricators, petroleum-rubber manu- 
facturers, and public utilities. 

These differential rates of growth appear 
to have continued from earlier postwar 
years. In the 1946-55 period term loan 
growth in the manufacturing and mining 
sector and in public utilities was less than 
that in the construction, service, and real 
estate groups. Similarly, the emphasis on 
term loans relative to total borrowings in- 
creased markedly for the latter groups, 
while declining or remaining constant for 
the former. Term loan patterns in the 


1946-55 period were governed mainly by 
the sharp expansion in demand for con- 
struction—both business and residential— 
and for consumer services as living stand- 
ards rose. In the 1955-57 period they were 
influenced less by industry growth rates than 
by changes in the structure of borrowing 
within industries. 

Size. Borrowers in the two smallest size 
classes (assets of less than $250,000) held 
less than one-fifth of the amount of term 
loans outstanding on the 1957 Survey date, 
while borrowers in the two largest classes 
(assets of $5 million or more) held more 
than one-half of the total. In terms of 
number of loans, however, the two smallest 
classes held four-fifths of the total, and the 
two largest classes only 2 per cent. 

The volume of term loans outstanding 
rose substantially between 1955 and 1957 
for borrowers in most size groups, as shown 
in Table 2. When borrowers are classified 
into broad groups—as smaller (assets of less 
than $5 million) or larger (assets of $5 
million or more)—Survey data show that 
the rate of term-loan growth was almost the 


TABLE 2 


TERM LOANS OUTSTANDING AT MEMBER BANKS, OcTOBER 16, 1957, By BUSINESS AND SIZE OF BORROWER 





Amount (in millions of dollars) 


Percentage increase, or decrease (—), 1955-57 





Size of borrower (total assets, 


Size of borrower (total assets, 




















Business of borrower All in thousands of dollars) All in thousands of dollars) 
bor- bor- 
100,000 100,000 
rowers!| yess | so. | 250- | 5,000-| and |"OW°TS"| Tess | so- | 250- | 5,000-| and 
than 50| 250 | 5,000 | 100,000] over than 50} 250 | 5,000 | 100,000] over 
All businesses. .........0.eececeeees 15,421 673 | 1,945 | 3,817 | 4,644 | 3,551 | 47.5 | 15.9] 44.3| 51.1 | 43.3 50.6 
Manufacturing and mining........... 6,533 16 315 | 1,301 | 2,625 | 2,002 | 44.5 | —7.9| 21.4 | 39.7] 31.1 77.3 
NG ya Ghned¥ens.vaeuceiecetesean 2,075 237 640 741 271 118 | 33.4| 19.1 | 62.3 | 59.0| 29.3 | —49.0 
Other: 
ER a 266 1 14 56 110 85 | 103.2 |—31.0 | 40.6 | 81.7 | 406.0 28.3 
Transportation, communication, and 
other public utilities............. 2,839 45 83 389 999 | 1,197 | 46.1] 50.7 | 27.5 | 24.0] 59.8 42.0 
COMSTUCON 6 00s ccccesvcccececces 596 39 124 282 79 23 | 76.1 4.0} 50.1 |107.8| 31.0] 206.3 
Eo... okpee ova nean’ 1,307 47 289 $13 214 22 | 77.6| 12.2] 38.7 | 76.3 | 118.7 | —33.4 
Pe iiicdicndscovecetwtiys 1,194 186 383 341 156 70 | 47.9| 20.7| 53.6| 55.3 | 59.9 | 101.4 
All other nonfinancial............. 611 43 97 193 191 35 | 44.0| 20.1] 22.8] 40.9| 49.9] 150.9 
































1 Includes a small amount of loans for borrowers whose size was 
not ascertained. 


2 Includes commodity dealers. : 
Norte.—Details may not add to totals because of rounding. 
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TABLE 3 


DISTRIBUTION OF MEMBER BANK TERM LOANS TO BORROWERS CLASSIFIED BY CORPORATE STATUS, 1955 AND 1957 
WITHIN BUSINESS-OF-BORROWER GROUPS 
[In per cent] 














Amount Number 
: All term 1955 1957 1955 1957 
Business of borrower loans 
Incor- Unincor- Incor- Unincor- Incor- Unincor- Incor- Unincor- 
porated porated porated porated porated porated porated porated 
RII. os ccc nteteccexcees 100.0 79.1 20.9 80.7 19.3 25.7 74.3 29.8 70.2 
Manufacturing and mining........ 100.0 88.6 11.4 91.4 8.6 43.5 56.5 49.0 51.0 
NIN s cececacdesecwed 100.0 78.7 21.3 71.9 28.1 43.5 56.5 45.1 54.9 
nae Dh pdecéiusvovbdoncesinne 100.0 55.8 44.2 $1.2 48.8 16.0 84.0 19.5 80.5 
ther: 
NSS OOOO OE ET ET TCT T 100.0 92.7 7.3 98.3 4.7 59.4 40.6 71.1 28.9 
Transportation, communication, 
and other public utilities...... 100.0 92.3 7.7 95.9 4.1 42.4 57.6 41.4 58.6 
i cs netbees ab eeeeee 100.0 64.2 35.8 67.0 33.0 30.0 70.0 34.1 65.9 
dt cccakeahieswnwaliie 100.0 63.4 36.6 67.2 32.8 30.6 69.4 43.1 56.9 
Phecivatbaccesveonsesa 100.0 49.8 50.2 50.5 49.5 16.6 83.4 18.3 81.7 
All other nonfinancial.......... 100.0 67.4 32.6 66.2 33.8 17.3 82.7 24.5 78.9 
































1 Includes commodity dealers. 


same, 45 per cent and 46 per cent, respec- 
tively. 

The substantial growth in term loans to 
smaller borrowers probably reflects in part 
their limited access to other sources of inter- 
mediate- or long-term credit. Large com- 
panies on the other hand normally have 
access to nonbank sources, through the 
securities markets or directly from insurance 
companies or other financial institutions. 
Large borrowers continued to obtain the 
bulk of their funds from nonbank sources 
during the two-year period, but they also 
sought substantial amounts of bank credit. 
A large proportion of this credit was short- 
term, which could be funded into long- 
term securities when interest rates became 
more favorable. At the same time, how- 
ever, they increased their term loans from 
banks just as rapidly as smaller borrowers 
did during the period. 

Between 1946 and 1955 term loans ex- 
panded about 200 per cent for smaller 
borrowers compared with only 87 per cent 
for larger concerns. The sharper growth in 


Nore.—Details may not add to totals because of rounding. 


loans to smaller borrowers was consistent 
with the rapid expansion during the interval 
in industry groups where relatively small- 
scale business is predominant. Smaller bor- 
rowers accounted for 34 per cent of all term 
loans outstanding in 1946, but by 1955 
their share had risen to 44 per cent.’ At the 
same time the proportion of term loans to 
total loans for this group increased from 21 
to 27 per cent, while the proportion for 
larger borrowers declined. 

Organizational form. In both 1955 and 
1957 four-fifths of the dollar amount and 
more than one-fourth of the number of 
member bank term loans outstanding were 
to enterprises that were incorporated. Loans 
to such enterprises predominated in all in- 
dustry groups of borrowers except retail 
trade and services, as shown in Table 3. 


* Since the same dollar limits were used to deter- 
mine asset size groups for summarizing the 1946, 
1955, and 1957 Survey data, with no allowance for 
the considerable rise in prices and general growth of 
business assets over this period, term loan growth for 
smaller asset sizes is relatively understated. 
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In these two groups the dollar volume of 
loans was about equally divided between 
incorporated and unincorporated business, 
but unincorporated business accounted for 
more than 80 per cent of the number. Small 
businesses, usually unincorporated, are pre- 
dominant in these two industries. 

The proportion of term loans outstanding 
to incorporated business rose moderately 
from 1955 to 1957 in all industry groups 
except trade and all other nonfinancial 
business. This trend reflected the relatively 
large volume of lending to larger businesses, 
most of which are incorporated. The de- 
clines for wholesale and retail trade were 
consistent with the declining share of term 
loans to larger firms in those industry groups 
between the two Survey dates. This con- 
trasts with changes in the 1946-55 period 
when the proportion of term loans to in- 
corporated borrowers in these two industry 
groups rose sharply, reflecting in part the 
growth of chain-store merchandising. 


LOAN CHARACTERISTICS 


Provisions of term loans to business, cover- 


method, interest rate, and security, are to 
a large degree interrelated and generally 
reflect borrower characteristics. In some 
instances they are influenced also by the 
purposes for which credit is extended. 

Maturity. In both 1955 and 1957 about 
three-fourths of the number of member bank 
term loans outstanding were intermediate- 
term, that is, had original maturities of one- 
five years, as shown in Table 4. The dollar 
volume of loans in 1957 showed some 
concentration—40 per cent—in the five-ten 
year maturity group. The share for these 
maturities was smaller than it had been 
two years earlier, while the share for loans 
with intermediate maturities had increased. 
Nevertheless, the average maturity of mem- 
ber bank portfolios on both Survey dates 
was estimated to be slightly more than five 
years. The increasing proportion of inter- 
mediate maturities and the declining pro- 
portion of five-ten year maturities between 
1955 and 1957 apparently continued a 
trend in process since 1946. 

The proportion of term loans with five- 
ten year maturities declined from 1955 to 























ing such features as maturity, repayment 1957 in most industry groups. For some 
TABLE 4 
MATURITIES OF TERM LOANS OUTSTANDING AT MEMBER BANKS, SURVEY DATES * 
Amount Number 
Percentage Percentage Percentage Percentage 
Original maturity Millions of dollars increase distribution Thousands increase distribution 
(in years) 
1946 | 1955 | 1957 | 1946-| 195S-) 1946 | 1955 | 1957 | 1946 | 1955 | 1957 1946- | 1935-| 1946 | 1955 | 1957 
All term maturities... .. 4,558|10,457|15,421| 129 47 |100.0 |100.0 |100.0 | 144] 365 | 479 | 153 31 |100.0 |100.0 |100.0 
Intermediate-term, total.] 1,834] 4,883) 7,717] 166 58 | 40.2 | 46.7 | 50.0] 109 | 268| 352| 145 31 | 75.7 | 73.5 | 73.6 
1 a nap tiaee SBe 647| 1,422] 2,402} 120 69 | 14.2 | 13.6 | 15.6 58 | 136] 168] 136 23 | 40.0 | 37.3 | 35.0 
We iat dod 315| 995) 1,861) 216 87 | 6.9} 9.5} 12.1 23 78 | 108 | 234 39 | 16.1 | 21.3 | 22.6 
BM dee 217| +728) 1,176) 235 62| 4.8] 7.0] 7.6 11 23 31 | 116 34] 7.5] 6.4] 6.6 
a bach aes daceed 654| 1,738] 2,278} 166 31 | 14.3 | 16.6 | 14.8 17 31 45 77 46 |} 12.0| 8.5] 9.4 
Long-term, total....... 2,725| 5,574| 7,704) 105 38 | 59.8 | 53.3 | 50.0 35 97 | 127| 175 31 | 24.3 | 26.5 | 26.4 
eA con aad 2,312| 4,698) 6,155) 103 31 | 50.7 | 44.9 | 39.9 29 83 | 101 | 182 22 | 20.4 | 22.8 | 21.1 
UN cones des vas 413) 876) 1,549) 112 77| 9.1 | 8.4] 10.0 6 14 26 | 142 90 | 3.9| 3.7] 5.3 
| 












































1 Nov. 20, 1946; Oct. 5, 1955; and Oct. 16, 1957. 


Note.—Details may not add to totals because of rounding. 
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groups the proportion dropped sharply— 
from 53 to 46 per cent of the dollar total 
for metals and from 52 to 45 per cent for 
petroleum. At all size classes of banks, 
growth in intermediate-term maturities was 
more rapid than that in five-ten year matur- 
ities, as shown in Appendix Table 2. Be- 
tween 1946 and 1955, on the other hand, 
small banks expanded their five-ten year 
loans more rapidly than those with inter- 
mediate maturities, while larger banks ex- 
panded intermediate maturities more rapidly 
than loans of five-ten years. 

While loans in all maturity groupings 
expanded from 1955 to 1957, the sharpest 


growth was in loans with maturities of one- 
three years and in those of more than ten 
years. For each of these groups the amount 
outstanding increased by about 70 per cent 
or more. The number of loans with maturi- 
ties of more than ten years—only about 5 
per cent of all term loans—is too small, 
however, to permit any conclusion as to 
changes over the period in either borrow- 
ing or lending policies. 

For borrowers in all size groups the 
growth was sharpest in loans of one-three 
year maturities, as shown in Table 5. Never- 
theless, the rate of growth in these maturities 
was less sharp for borrowers in the two 


TABLE 5 


MATURITIES OF MEMBER BANK TERM LOANS TO BORROWERS CLASSIFIED BY SIZE, OCTOBER 16, 1957 
























































Amount Number 
Original Size of borrower Size of borrower 
maturity All (total assets, in thousands of dollars) All (total assets, in thousands of dollars) 
(in years) bor- bor- 
rowers!) Less 50- 250- | 5,000- | 100,000 | "WSS" } Less 50- 250- | 5,000- | 100,000 
than 50 250 5,000 | 100,000 | and over than 50 250 5,000 100,000 | and over 
| 
Millions of dollars Thousands 
All maturities............ 15,421 673 1,945 3,817 4,644 3,551 479.1 209.5 168.6 64.5 6.5 2.3 
eer 2,402 164 338 744 558 499 167.8 88.9 50.7 16.8 £2 0.3 
ce tenecuaneebe ‘ 134 257 580 458 378 108.2 55.7 33.0 13.3 0.8 0.2 
Piitingsdéeeuedsentan 1,176 41 102 355 358 269 31.5 12.8 10.2 5.4 0.8 0.1 
Piiabens cceevcaeeenes 73 249 619 749 492 44.9 15,1 Aa. 1.1 0.4 
| Se eerrer 6,155 196 759 1,222 2,161 1,538 101.0 29.7 45.4 | 17.5 , ‘3 
 Mibcsnecdcvenns 1, 65 241 361 375 25.6 7a 11.3 3.5 0.3 0.3 
Percentage increase, or decrease (—), 1955-57 
All maturities............ 47.5 15.9 44.3 $1.1 43.3 50.6 31.3 26.0 $2.7 62.0 49.2 —9.4 
ee eer 68.9 21.7 54.1 73.0 79.7 97.4 23.2 19.1 51.2 56.6 139.6 7.8 
iiiicihrenceeanied 87.1 30.4 67.9 78.1 130.4 121.4 38.9 52. 86.1 92.3 89.9 37.6 
cndidnes eedecwteiel 61.6 13.6 5.6 43.9 83.9 101.5 34.2 32.5 45.0 56.6 119.3 —1.6 
sate seenanaewaed 31.0 8.8 43.3 30.0 22.3 38.1 45.7 34.2 61.5 41.8 17.6 2.8 
at cinaenwnes en 31.0 —1.3 25.1 38.8 26.8 33.5 21.7 2.7 27.0 $2.3 13.0 —6.3 
SUE cccscencsedad 76.8 56.1 143.2 77.4 63.6 28.3 89.8 42.6 118.0 117.2 63.1 | —47.7 
Percentage distribution within size-of-borrower group 
All maturities............ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
DANA anti bab orien dkee 15.6 24.4 17.4 19.5 12.0 14.0 35.0 42.4 30.1 26.1 20.4 10.6 
7 ee 12.1 19.9 13.2 15.2 9.9 10.7 22.6 26.6 19.5 20.7 12.7 8.4 
tsa dtvatsenbed 7.6 6.1 5.5 9.3 7.7 7.6 6.6 6.1 6.0 8.3 12.8 5.6 
iinthehiunessenseen 14.8 10.8 12.8 16.2 16.1 13.9 9.4 7.2 10.7 12.2 17.6 14.6 
ERR ey" 39.9 29.1 39.0 32.0 46.5 43.3 2.8 14.2 26.9 27.2 31.7 49.2 
SP Mb ccveduscaees 10.0 9.7 12.4 7.8 7.8 10.6 3.9 3.5 6.7 3.5 4.8 11.5 









































1 Includes a small amount of loans for borrowers whose size was 
not ascertained. 


Norte.—Details may not add to totals because of rounding. 
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smallest groups (assets of less than 
$250,000), who normally borrow in this 
range, than for large borrowers (assets of 
$5 million or more), who normally borrow 
more heavily in maturities of more than five 
years. 

The shifting by large borrowers from 
long- to intermediate-term maturities may 
have reflected in part the high cost of long- 
term funds from nonbank sources and the 
expectation that bank loans with shorter 
maturities could be funded later into long- 
term debt in the capital market at lower 
interest rates. It may also have reflected an 
increasing reluctance by large banks with 


heavy term loan commitments and limited 
reserves to lend on long maturities. 
Repayment method and interest rates. Most 
term loans provide for repayment of the 
principal in instalments over the life of 
the loan rather than in a lump sum at 
maturity. In the 1955 Survey, which pro- 
vided more detail on method of repayment 
than the 1957 Survey, instalment loans ac- 
counted for 80 per cent of the amount and 
nearly 95 per cent of the number of all 
term loans to business, as Table 6 shows. 
Effective interest rates on instalment 
loans vary widely from one loan to another, 
depending in part on the method of calcu- 


TABLE 6 


REPAYMENT METHOD RELATED TO MATURITY OF MEMBER BANK TERM LOANS, 1955 AND 1957 























1955 1957 
Original maturity (in years) Original maturity (in years) 
Repayment method All ; All : 
aut Intermediate-term Long-term anate- Intermediate-term Long-term 
rities rities 
1-2 | 2-3 | 3-4 | 45 | s-10 | Over 1-2 | 23 | 34 | 45 | 5-10 | Over 
Amount 
In millions of dollars: 
All repayment methods............ 10,457] 1,422) 995) 728) 1,738) 4,698) 876) 15,421] 2,402) 1,861) 1,176) 2,278) 6,155) 1,549 
Instalment repayment, with interest 
on: 
Colsiael guapent Ree ie bn wna . -— pod pa ot 7, P as x. 868] 265) 285 147 67 75 29 
utstanding amount.......... ‘ ‘ . 
Single repayment.......+--+..+... 27002] 670; 313| 146) °220|  °573 22h 553 2,137| 1,576) 1,029) 2,210) 6,080) 1,520 
Percentage distribution within matur- 
ity groups: . 
All repayment methods............ 100.0] 100.0; 100.0} 100.0) 100.0) 100.0) 100.0; 100.0] 100.0) 100.0) 100.0) 100.0 100.0) 100.0 
Instalment repayment, with interest 
on: 
Geiterd gunsent oberon eebesed fi ae ay be: ft ay Be 5.6] 11.0) 15.3) 12.5 3.0 1.2 1.9 
utstanding amount.......... . ‘ 7 . » . . 
Single repayment.......--...+.... 19.1] 47.1| 31.5] 20.1] 12.7] 12.2] 9.1|f 4-4] 89-0) 84.7) 87.5) 97.0) 98.8) 98.1 
Number 
In thousands: 
All repayment methods............ 364.9] 136.2) 77.9) 23.4) 30.8) 83.0) 13.5) 479.1] 167.8) 108.2) 31.5) 44.9 101.0) 25.6 
Instalment repayment, with interest 
on: 
Getehosl encunt i a wl pes 3 2.3 3:2 i% if Ay 189.3] 101.1) 64.7) 14.9) 6.2) 2.0) 0.3 
utstanding amount.......... ‘ é . z 7 7 
Single repayment........-........ 21.5] 12.8) 3.7} 1.2} 1.9) 1.5 ee 66.7) 43.4) 16.6) 38.7) 99.1) 25.3 
Percentage distribution within matu- 
rity groups: 
All repayment methods............ 100.0} 100.0} 100.0) 100.0) 100.0} 100.0) 100.0; 100.0} 100.0) 100.0) 100.0) 100.0) 100.0; 100.0 
Instalment repayment, with interest 
on: 
Qiptaal gmcent esiedions akedhiiain a A ¢ 3-8 3-4 £3 git as 39.5] 60.3) 59.8) 47.4) 13.9 1.9 4.2 
Outstanding amount.......... 3 ‘ . : i t : 
Single repayment................. 5.9] 9.4, 4.8} 5.3} 6.1] 1.8 34} 60.5} 39.7) 40.2) 52.6) 86.1) 98.1) 98.8 















































Norte.—Details may not add to totals because of rounding. 
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lating interest. This charge is calculated 
by applying a stated rate of interest to one 
of two bases: the original amount of the 
loan or the outstanding amount. When 
based on the outstanding amount, the in- 
terest charge declines as the loan is repaid. 
When based on the original amount, the 
charge does not decline even though the 
principal is being repaid, and the borrower 
in effect pays a rate much higher than the 
one stated on his note. Stated rates often 
are subject to ceilings, some of which are 
established by law. The effective interest 
rate is often about twice the stated rate on 
a loan. 

Data for the volume of instalment loans 
with interest calculated on the outstanding 
amount are available only for 1955. Ac- 
cording to these data this method was used 
to compute charges for more than half of 
the total number of term loans and for 
nearly three-fourths of the amount. Most of 
the long maturities and some of the inter- 
mediate maturities—especially in the four- 
five year range—were of this type. 

Information on the volume of loans for 
which interest is calculated on the original 
amount is available for both Surveys. In 
each, nearly two-fifths of the number but 
less than one-tenth of the volume fell in this 
category. For the most part these were 
loans of intermediate maturities to small 
borrowers. Among very small borrowers 
(assets of less than $50,000), two-thirds of 
the number of one-three year loans and 
more than half of the amount had interest 
calculated on the original amount of the 
loan. 

In October 1957 the effective interest rate 
on outstanding instalment loans with interest 
based on the original amount of the loan 
averaged 8.7 per cent compared with 4.5 
per cent for all other term loans, as shown 


TABLE 7 


AVERAGE INTEREST RATES ON INSTALMENT AND OTHER 
MEMBER BANK TERM LOANS CLASSIFIED BY SIZE 
OF BORROWER, OCTOBER 16, 1957 





Amount outstanding 





Average 
Size of borrower interest 
(total assets, in rate Average Total 
thousands of dollars) (in loan (in (in 
per cent) thousands millions 


of dollars) of dollars) 





Instalment repayment, with interest 
on original amount of loan 





All borrowers!.......... 8.74 “a..z 
ST a ee 9.96 1.9 205 
in choos vokee oe 9.55 4.8 246 
EE enc nnendinnee 8.25 16.9 246 
§,000 and over ......... 5.51 162.8 137 








Other repayment methods2 








All borrowers!.......... 4.52 50.2 | 14,553 
OS ae 5.46 4.7 | 468 
Sf eres 5.24 14.5 1,700 
Se eee 5.02 71.5 | 3,570 
Spee ORS OUT 2c ccccccs 4.05 989.2 8,059 








1 Includes a small amount of loans to borrowers whose size was 
not ascertained. ; . 

2 Represents repayments in a lump sum and repayments on instal- 
ment with interest calculated on outstanding balance. 


in Table 7. Borrowers with assets of less 
than $250,000 paid roughly 10 per cent on 
these loans, nearly twice as much as on term 
loans repaid by other methods. Larger 
borrowers also paid higher rates on these 
instalment loans, but the differentials were 
considerably narrower. This suggests that 
banks adjusted stated rates on loans to large 
borrowers to provide effective rates not 
much different from prevailing rates on 
loans repaid by other methods. 

The system of basing interest computa- 
tions on original amounts of instalment 
loans, thereby obtaining a higher effective 
rate, reflects in part an attempt to cover 
the higher costs of extending this type of 
credit. Instalment loans of this type are 
much smaller, on the average, than other 
instalment loans and they require a higher 
percentage of income on the principal to 
cover both the relatively fixed expense of 
making the loan and the current administra- 
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tive costs. The latter costs are often 
greater than those on other term loans be- 
cause they involve frequent repayments. 
The bulk of all term loans with interest on 
original amount in 1955, and presumably in 
1957, were secured by equipment, including 
automobiles and trucks. Such security often 
involves greater administrative cost and 
greater risk of loss than other forms of col- 
lateral. Effective interest rates on instalment 
loans with interest on original amount ap- 
pear adequate, however, to make these loans 
profitable to banks. This probably ac- 
counts in part for the rapid growth in such 
loans, particularly those of one-three years 


to small borrowers, between 1955 and 
1957, a period of restricted credit availa- 
bility and rising interest rates. 

Security. Information on type of col- 
lateral for member bank term loans was ob- 
tained in the 1955 Survey but not in the 
1957 Survey. The data for 1955 indicate 
that about 60 per cent of the volume and 
90 per cent of the number of term loans 
were secured by collateral or backed by 
some form of repayment guarantee. In 
the previous Survey, in 1946, only 40 per 
cent of the total amount had been thus 
secured. 

The secured proportion increased as the 


TABLE 8 


TYPE OF SECURITY PLEDGED FOR MEMBER BANK TERM Loans, OcToBER 5, 1955 
WITHIN SIZE-OF-BORROWER GROUPS 
































an Size of borrower (total assets, in thousands of dollars) 
Type of security bor- 
rowers! Less 50- 250- 1,900— | 5,000- | 25,000—/| 100,000 
than 50 250 1,000 5,000 25,000 100 ,000 | and over 
Amount (in millions of dollars) 

a ee ee re eee ewe 10,457 581 1,348 1,212 1,314 | 1,679 1,563 2,358 
ee ik ons, cde 0 +h a aonin et tele <-eleeie 4,266 36 72 122 341 827 1,018 1,826 
Se sk i eas 0985 i'n on ba ect eae ewe beady 5 AaeoRe 6,191 544 1,276 1,090 973 852 545 532 
NG cn nnin Cin oeuiemung +s mentite 489 51 60 74 84 73 61 52 
PEEING 6 5 Sub Vnbccvcebeschs¥ccceseeheoven 1,055 19 55 103 226 295 184 98 
OEE IEG TOPO TET re 329 8 43 53 109 22 28 

DAs Sno cbs kbs ce ve cpscwk vedveuledvseses WEeee 85 4 17 12 22 9 
as cn ckaster ese rents:6aceteeh antes ttesneal ‘ 156 215 252 250 204 118 271 
Pe ee OE BU III, 5a nic cvccccccvcessoccsevend 2,337 298 884 582 289 93 43 26 
U. S. Government securities .........ccccccccsccccceecs 20 (2) 2 2 1 4 2 8 
| ESS pen PCrnremn nr tt 39 (2) (2) 1 1 5 14 18 
Eo osca: ccs bcialenad dcr en nak Rika oo wna oder olan hia 237 12 {1 33 56 95 22 
Life insurance and savings accounts. ...........000e0085 $2 5 11 12 14 m ieuekeh es 5 

Percentage distribution of all term loans 
OES EEE PEPE FOR Ee 40.8 6.2 5.3 10.0 26.0 49.3 65.1 77.5 
MESS bb bind bose esanandehdsndsccnst etal ioctl hten 59.2 93.8 94.7 90.0 74.0 50.7 34.9 22.5 
Percentage distribution of all secured term loans 

EE ES eT ee ee 7.9 9.3 4.7 6.8 8.6 8.6 11.2 9.8 
PARTIE GE GEE so 6 osc i vec ceccrcctcccnvesceseseses 17.0 3.6 4.3 9.4 23.2 34.6 33.8 18.5 
ss a dt nnshetes tadeveernnscagesbiockeheeeen 5.3 1.4 1.5 4.0 5.4 12.8 4.0 5.3 
NEL dope 60.5:0.5.00 we 0c cbdbbece eo eve beseecpewigeel 1.4 0.8 1.3 1.1 2.2 1.1 1.1 0.6 
es ice hoi ns 6480 ct aie ines see eese eri ear epeses 25.0 28.6 16.8 23.1 25.7 24.0 21.7 50.9 
Re ee I HE CUNO. ow icc cccccs cc ccedsvaades vewceeiee 37.7 54.7 69.3 53.4 29.7 10.9 7.9 4.9 
Us. B, GaveeGRONs SOCUTMIES. ..0 ccc ccccccccccvccccsccscsces 0.3 0.1 0.1 0.2 0.2 0.5 0.4 1.4 
oe EP errr erie eri ete 0.6 (3) @) @Q) 0.1 0.6 2.5 3.3 
ie I EA I RATS LA eg tee he Ay: 3.8 0.5 0.9 1.0 3.4 6.6 17.4 4.2 
Life insurance and savings accountS. .........0eeeeeeeeeeeee 0.8 1.0 0.9 1.1 1.4 ee Tevades as 1.0 





























1 Includes loans of borrowers whose size was not ascertained. 
2 Less than $500,000. 


3 Less than 0.05 of one per cent. 
Note.—Details may not add to totals because of rounding. 
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size of borrower declined. In 1955 it ranged 
from 23 per cent for the largest borrowers 
to 94 per cent for the smallest, as shown in 
Table 8. These proportions were substan- 
tially higher for all sizes of borrowers than 
in 1946. 

Bank practices with respect to granting 
unsecured loans changed little from 1955 
to 1957, although this was a period of mone- 
tary restraint. In a few categories of loans 
where increases in the proportion of secured 
loans to the total did occur—such as loans 
to the largest borrowers or those with the 
longest maturities—the increases are explain- 
able in large measure by the rapid growth 
within these groups of types of loans that 
are usually made on a secured basis. For 
example, the increased proportion of se- 
cured loans for borrowers in larger asset 
size groups reflects the more rapid growth 
of term loans in industries where secured 
loans predominate, such as real estate, con- 
struction, and service firms. 

Plant, other real estate, and equipment 
were the collateral for more than three-fifths 
of all secured term loans outstanding in 
1955. For borrowers with assets of less than 
$250,000, these three forms accounted for 
a much larger proportion of the total. As- 
signment of claims, such as accounts receiv- 
able or liens on revenue, was the next most 
important type of security. This type, used 
mainly by large firms, accounted for less 
than one-fifth of the total. Most of the 
loans secured by assignment of claims were 
to petroleum-rubber producers. 

Loans secured by bonds and stocks were 
relatively insignificant for all sizes of bor- 
rowers in 1955 whereas in 1946 they had 
accounted for 16 per cent of the secured 
term loans for all borrowers and as much 
as 35 per cent for borrowers with assets of 
more than $5 million. This decline re- 


flected primarily the drop in business hold- 
ings of U. S. Government securities from the 
abnormally high levels prevailing at the 
end of World War II. 

Small borrowers obtain most of their 
term loan credit from smaller banks. At 
these banks, secured loans were backed al- 
most entirely by plant, other real estate, and 
equipment—the only collateral that most 
smali businesses can furnish. Such col- 
lateral was used also for a substantial part 
of all term loans at large banks, as shown 
in Appendix Table 4. Another big seg- 
ment at large banks, however, was backed 
by assignment of claims, which often in- 
volved complex administrative arrange- 
ments. Some loans at large banks were 
secured by types of collateral, such as cor- 
porate stock, that are generally available 
only to larger borrowers. 

Equipment security was most important 
in loans with maturities of one-four years, 
while real estate security was important only 
in loans with long-term maturities. The 
emphasis on real estate security increased 
somewhat from 1955 to 1957, particularly 
for loans with maturities of more than ten 
years in which the proportion of loans with 
such collateral rose from 30 to 40 per cent. 


LENDING BANKS 


Member bank accommodations of busi- 
nesses of different size with term loans de- 
pend in part on the size of the bank and in 
part on participation arrangements whereby 
the credit is extended by more than one 
bank. 

Size of bank. Banks with deposits of $1 
billion or more held more than half of te 
dollar volume of term loans outstandiag 
in 1957, as shown in Table 9. Smaller 
banks, with deposits of less than $100 mil- 
lion, held more than half of the number but 
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TABLE 9 


SIZE OF TERM LOAN BORROWERS RELATED TO SIZE OF LENDING BANKS, OCTOBER 16, 1957 






































Amount of loans Percentage increase, or Percen distribution within 
(in millions of dollars) decrease (—), 1955-57 size-of-borrower groups 
Size of borrower Size of bank (total deposits, Size of bank (total deposits, Size of bank (total deposits, 
(total assets, in in millions of dollars) in millions of dollars) in millions of dollars) 
thousands of dollars) All All All 
banks banks banks 
than | 10, | #00. | tang than | 10 | 100, | tng than | 10 | 100. |!an 
10 . over 10 ° over 10 “ over 
All borrowers!...... 15,421 585 | 2,069 | 4,414 | 8,354 | 47.5 43.2 | 43.7 | 39.3 | 53.6 | 100.0 | 3.8 | 13.4 | 28.6 | 54.2 
Less than 50........ 673 199 221 150 103 15.9 27.4] 9.1 2.3 | 37.0 | 100.0 } 29.6 | 32.8 | 22.3 | 15.3 
2 eee ee 1,945 305 820 541 280 | 44.3 51.0 | 45.3 | 31.6 | 63.4 | 100.0 | 15.7 | 42.1 | 27.8 | 14.4 
250-1,000.......... 1,796 53 622 805 316 | 48.2 | 74.3 | 58.1 | 51.6 | 22.9 | 100.0 | 3.0 | 34.6 | 44.8 | 17.6 
1, §,000........ 2,021 10 226 | 1,053 732 | 53.8 | 194.6 | 44.0 | 46.7 | 67.8 | 100.0 | 0.5 | 11.2 | 52.1 | 36.2 
5: 25,000....... 2,313 54 748 | 1,509 37.7 52.2 | 36.1 | 34.6 | 39.4 | 100.0] 0.1 2.3 | 32.4 | 65.2 
25 000-160 ,000 — 2,332 1 18 436 | 1,877 | 49.2 |....... 41.5 | 50.8 | 48.9 | 100.0 8 0.8 | 18.7 | 80.5 
100,000 and over ...] 3,551 1 22 493 | 3,036 | 50.6 |—39.3 | 4.5 | 12.2 | 60.1 | 100.0 2 0.6 | 13.9 | 85.5 
































1 Includes loans for borrowers whose size was not ascertained. 
2 Less than 0.05 of one per cent. 


less than one-fifth of the dollar amount. 

More than three-fourths of all term loans 
at banks in the largest size group represented 
credit to larger borrowers (assets of more 
than $5 million). This concentration of 
borrowing of course reflects the fact that 
only banks with large resources are pre- 
pared to meet such credit needs. Although 
banks in the two largest size groups repre- 
sented almost the sole source of term loans 
to the larger borrowers, they were also 
an important source of term credit to small 
borrowers (assets of less than $250,000). 
Four-fifths of the term credit provided by 
banks in the smallest size group (deposits of 
less than $10 million) went to firms with 
assets of less than $250,000. 

The industrial classification of term loan 
borrowers among banks in various size 
groups, shown in Appendix Table 6, also 
points to a close relationship between size 
of bank and size of borrower. In 1957 
the metals, petroleum-rubber, and public 
utilities groups—each of which is heavily 
weighted by large corporate organizations— 
accounted for more than 60 per cent of the 
term loan volume of banks with total de- 


Nore.—Details may not add to totals because of rounding. 


posits of $1 billion or more, while industry 
groups made up of characteristically small 
firms—such as retail trade and service— 
obtained a similar proportion of the term 
credit extended by the smallest banks (de- 
posits of less than $10 million). 

The largest banks had the most rapid 
growth—54 per cent—in term loans from 
1955 to 1957. The smallest banks, how- 
ever, had the sharpest increase in the pro- 
portion of term loans to total loans. This 
reflects in part the increasing reliance of 
smaller borrowers, who account for most 
of the borrowing at such banks, on the 
longer maturities. 

A noteworthy feature of term loan ex- 
pansion from 1955 to 1957, as well as from 
1946 to 1955, was that growth for smaller 
borrowers (assets of less than $250,000) 
was sharper at the largest banks than at 
smaller banks. As a result, by 1957 banks 
in the largest size group (total deposits of 
$1 billion and over) accounted for 15 per 
cent of the term credit outstanding to the 
smallest borrowers as compared with 13 
per cent in 1955. Banks classified in the 
largest size class in the 1946 Survey (total 
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deposits of $500 million and over) ac- 
counted for 3 per cent of all term credit to 
this borrower group. The rapid growth of 
branch banking over this period probably 
permitted large banks to extend their activi- 
ties beyond the financial centers into areas 
where the typical borrower is a small busi- 
ness. Also contributing in recent years has 
been the development by large banks of 
small business loan departments and/or in- 
stalment credit departments to facilitate the 
granting of small loans. 

Participation arrangements. The size of 
a bank making a term loan is related to the 
amount of credit extended. If the size of 
the loan requested exceeds that which the 
bank is willing or able to make, the bank 
may arrange to have other banks provide 
some of the credit. 

Data on extent of participation by several 
banks in term lending operations, available 
for 1955 but not for 1957, indicate that 
nearly one-third of the dollar volume in 
1955 involved participation by two or more 
banks. This was about the same proportion 
as in 1946. Most participations are ar- 
ranged to meet the demands of large bor- 
rowers and may reflect a desire on the part 
of banks to spread their risks as well as a 
desire to meet demands for credit in excess 
of their legal loan limits. The proportion 
of loans arranged on a participation basis 
rises as the size of loan increases. It be- 
comes significant—that is, in excess of 10 
per cent—for loans of $100,000 or more. 

Most participations are arranged by the 
largest banks. Among such banks pool ar- 
rangements are the predominant form of 
participation, as Table 10 shows. Small 
banks, on the other hand, use participating 


arrangements very little, probably because 
most of their loans are not large enough to 
warrant them. The participating loans 
they do make are generally of the “over- 
line” type, in which the initiating bank 
usually offers another bank the portion of a 
loan that exceeds either the legal loan limit 
of the initiating bank or the line of credit 
that it wishes to extend. 

Nearly two-fifths of all long maturities 
were arranged on a participation basis in 
1955 as compared with only one-fourth of 
all intermediate maturities. For loans in 
the long maturity group, the proportion 
of participations ranged from about 5 
per cent at small banks to 50 per cent at 
the largest banks. 


TABLE 10 


MEMBER BANK PARTICIPATION IN TERM LOANS 
OcToBerR 5, 1955, By SIZE OF BANK 



































Amount of term loans (in millions of dollars) 
Participations, by t 
Size of bank -_ 
(total deposits, | 
in millions No _ | Excess or over-line, 
of dollars) Total | partici- originated by: 
pation | Pool 
Report- Liicidithes 
ing — bank 
All member banks..]| 10,457 7,158 | 446 591 2,263 
Less than 10....... 408 386 12 6 4 
Stecercscess 1,440 1,293 62 50 35 
100-1,000......... 3,170 2,361 171 326 312 
1,000 and over....] 5,439 3,119 200 208 1,912 
Participation loans as a percentage 
of all term loans in maturity group! 
All maturities 1-5 years Over 5 years 
All member banks. . 31.5 25.1 37.2 
Less than 10....... 5.4 5.5 5.4 
Dksesccceces 10.2 11.4 8.9 
100-1,000......... 25.5 23.4 27.8 
1,000 and over.... 42.7 32.5 50.1 














1 Percentages based on amounts of loans. 
Nore.—Details may not add to totals because of rounding. 
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APPENDIX TABLE 1 


CORPORATE STATUS OF TERM LOAN BORROWERS AT MEMBER BANKS, 1957, BY BUSINESS OF BORROWER 
















































































Incorporated Unincorporated 
Amount of loans Number of loans Amount of loans Number of loans 
Business of borrower Percent- Percent- Percent- Percent- 
sans age in- age in- sus age in- age in- 
—- crease, or Thou- crease, or ow ane crease, or Thou- crease, or 
decrease sands decrease decrease sands decrease 
dollars (-) (-) dollars (-) on 
1955-57 1955-57 1955-57 1955-57 
EE Pere eee 12,444 50.4 142.6 $2.2 2,978 36.3 336.4 24.0 
Manufacturing and mining.................. 5,968 48.9 35.4 41.3 565 10.1 36.9 13.4 
, | _ESREE AS EEE EREE SPRS S SR 495 30.8 12.8 58.4 193 88.8 15.6 48.5 
r—_ ERE ei ae le Cee 710 18.3 26.4 61.3 677 42.7 108.9 26.9 
er: 
SE eee roe © eer eae 262 115.5 0.8 33.4 3 —53.2 0.3 —20.8 
Transportation, communication, and other 
ee ce ccs tide een keeae bak weee 2,723 51.9 12.5 27.7 115 —23.3 17.6 32.6 
ES oo oa oy bch oon oe omen ees aie 400 84.1 12.1 74.1 197 62.0 23.4 44.3 
Es cn chown cadhs cee hance 879 88.4 16.5 113.0 428 59.0 21.8 23.9 
MD ta vnFicdsocetiscancecdeds osha 603 50.0 19.3 39.6 591 45.8 86.5 24.4 
Br er Is bksk o co veuweb ¥sceess 405 41.5 6.8 28.5 206 49.1 25.5 0.4 
1 Includes commodity dealers. Note.—Details may not add to totals because of rounding. 
APPENDIX TABLE 2 
TERM LOANS OF MEMBER BANKS, OCTOBER 16, 1957 
By SIZE oF BANK AND MATURITY 
Amount outstanding Number of loans 
Size of bank 
(total deposits, in All Original maturity (in years) All Original maturity (in years) 
millions of dollars) Petrone Posnend 
loans 1-2 2-5 5-10 Over 10 loans 1-2 2-5 5-10 Over 10 
In millions of dollars In thousands 
Ries xtksawes 15,421 2,402 5,315 6,155 1,549 479.1 167.8 184.6 101.0 25.6 
Less than 10.......... 585 136 191 204 54 100.2 38.4 34.6 22.5 4.7 
awakes once 2,069 375 714 754 225 160.5 56.1 57.0 37.7 9.7 
_ - ees: 4,414 848 1,651 1,544 371 127.0 44.5 50.4 25.1 7.0 
1,000 and over........ 8,354 1,044 2,758 3,652 899 91.4 28.8 42.5 15.7 4.3 





Percentage increase, 1955-57 
































Bs boos oh eenea 47.5 68.9 53.6 31.0 76.8 31.3 33.2 39.7 21.7 89.8 
aS ere 43.2 68.8 21.1 87.8 35.6 40.9 .7 17.0 66.6 
ke ee's. 6 ob ts oe 43.7 45.2 48.0 29.2 96.1 34.5 27.1 49.4 21.9 59.9 
ee 39.3 83.1 42.6 17.9 55.1 23.9 14,2 35.2 11.3 86.8 
1,000 and over....... 53.6 68.3 63.3 38.6 82.2 32.1 11.4 .6 52.6 375.4 
Percentage distribution within size-of-bank classes 
Bw kev besiswes 100.0 15.6 34.5 39.9 10.0 100.0 35.0 38.5 21.1 3.3 
NS eee 100.0 23.2 32.7 35.0 9.2 100.0 38.3 34.5 22.5 4.6 
ee 100.0 18.1 34.5 36.5 10.9 100.0 35.0 35.5 23.5 6.0 
Ss sce teve-xe 100.0 19.2 37.4 35.0 8.4 100.0 35.0 39.7 19.7 » & 
1,000 and over........] 100.0 12.5 33.0 43.7 10.8 100.0 31.6 46.6 17.2 4.7 

















Note.—Details may not add to totals because of rounding. 
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APPENDIX TABLE 3 
BUSINESS OF BORROWER RELATED TO MATURITY OF MEMBER BANK TERM LOANS, OCTOBER 16, 1957 
on Original maturity (in years) — 
: term 
Business of borrower loans 
1-2 2-3 34 4-5 5-10 Over 10 
Amount (in millions of dollars) 
Es wid bd + 8d cbae ites ovcicatcness 4+ tenieeninn 15,421 2,402 1,861 11% | 22 6,155 1,549 
Manufacturing and mining: 
F  SPCOCET CET TETET TCO TTT TT 485 58 44 38 137 189 18 
Textiles, apparel, and leather...................-+++:- 314 37 29 16 92 119 19 All te 
ty EE IR no cccccnsanecscoencatvecs 1,905 240 245 148 301 | 884 86 
Petroleum, coal, chemicals, and rubber................ 2,763 280 286 243 408 | 1,254 292 Unsec 
t06 kadek de +clabvlbhewess di 6 oe aeustabesbade 1,067 116 87 103 165 541 55 Secur 
Trade: En 
ES So eee er eee 1,387 245 161 77 197 536 171 Ass 
Rn skccsbetishesdteessscansntiebhecs 600 88 72 | 93 221 27 Ot 
IIRL... «. sabk Gcddapbdascaeecceccséecncs 88 11 23 7 | 13 33 Ea 
Other: Pla 
NE Ty TIO SEE ETT PE 266 91 24 76 33 | 39 3 U. 
Transportation, communication, and other public utilities.| 2,839 483 390 192 402 | 1,065 307 Ou 
IEE, Sing cave atethoaeasdlacccscecccdatiars 596 236 159 44 44 79 34 Sto 
EN tina ntuiconinagiamdiciawe teundn anael 1,307 219 132 53 156 | 416 332 Lif 
Di 12.2 on 6 ccGhbanadas Sane heme bee hate ke 1,194 179 136 67 162 | 512 138 
Fe IS 6m 8s bth die ceineeacadivinietin 611 109 55 40 78 266 67 
Percentage increase, or decrease (—), 1955-57 _— 
l ] Secur 
EEE Ee ee a REE 47.5 68.9 | 87.1 61.6 31.0 | 31.0 | 76.8 
| 
Manufacturing and mining: | 
Ns dnc, cnnesdenseseneae secs 15.6 | —14.5 102.5 121.1 46.1 —6.8 20.9 
Textiles, apparel, and leather. ............00sssseeeee: 19.6 | 43.3 —0.6 34.0 0.2 3.2 | eee 
Metals and metal products.........-.-.+:::s+0eceeeee 59.6 | 142.3 208.1 80.9 19.3 | 39.7 | 81.9 Endc 
Petroleum, coal, chemicals, and rubber................ 44.4 | 66.1 58.1 93.6 43.6 | 25.8 | 85.8 Assif 
rhe scan es cacdsachvcsscanctaavdeiced 45.5 | 50.2 54.1 136.8 5} s.5 | Tee Othe 
Inver 
Trade: Equi 
NEE CO arn EEC EF EEE 29.1 57.1 39.8 18.8 49.8 0.4 | 132.8 Plan’ 
ERE EEE SS a TE cpp Se ee 41.2 58.0 95.2 225.3 —8.6 29.2 21.1 U.S 
NS in. ook noe eumpehabadaatnendhee 58.6 —23.5 241.1 95.9 57.4 43.5 | 621.2 — 
Other: | Life 
TIE PERL eR. RANE AIM 5 SY 103.2 195.5 —31.8 78.0 373.2 PR Eien caueiied iat 
Transportation, communication, and other public utilities . 46.1 71.0 122.4 15.8 31.6 42.3 | 15.2 , 
EE o..scuasécetvas weeks sites 6abdsbwhraae 76.1 | 71.3 181.0 1.5 25.6 41.2 257.0 
ic... «a0 noo oho eehemee ane bdane aah hane eae 77.6 | 69.5 150.1 98.1 56.0 31.3 199.6 
a bbedd sso wbhaceeeGed ebb cot wed sacunteebdéhede 47.9 72.1 42.9 19.5 49.1 37.9 | 90.8 
Be GT OIE. 0 oc scnc cn ccccceseoeseeccccoses 44.0 | 63.1 27.3 75.5 13.6 54.4 | 24.6 
| | 
Percentage distribution within business-of-borrower group 
es do Pins 50:2 + cxbsesennccdadivicsscoberbhare 100.0 15.6 12.1 7.6 14.8 39.9 10.0 — 
Manufacturing and mining: 
re. nn was ccenbeeneneceeste 100.0 12.1 9.1 7.8 28.3 39.1 3.7 F 
Textiles, apparel, and leather... .........ccccsecccsces 100.0 11.9 9.3 5.2 29.5 38.0 6.1 
Déotals and metal products... ....csccccccccccccccccs 100.0 12.6 12.9 7.8 15.8 46.4 4.5 
Petroleum, coal, chemicals, and rubber................ 100.0 10.1 10.4 8.8 14.8 45.4 10.6 
SE cintedsis abode ebherechscmmeduesseceneneaus 100.0 10.9 8.2 9.7 15.5 50.7 5.1 es 
All « 
Trade 
I tds ss sciteuh caves kulenea nd dpb cwakbane 100.0 17.6 11. 5.5 14.2 3 12.3 Bost 
Es ot con chehh ce hecdabecadns eeenaees 100.0 16.5 14.6 12.0 15.6 36.8 + New 
I. «« 5.5 oF ubiev othe cthewneesonedestoat 100.0 12.1 26.2 8.2 14.3 37 1.8 Phil 
Clev 
Other 
Ey cine cWieees sexe cnepbaeatadieeubann 100.0 34.1 9.1 28.4 12.5 14.7 1.2 Ricl 
Transportation, communication, and other public utilities. 100.0 17.0 13.7 6.8 14.1 37.5 10.8 Atla 
Nb b-ns'ens ¢én6s eee bb 0N6b sek sae eRbsee see sen 100.0 39.6 26.7 7.4 7.3 13.3 5.7 Chi 
nn sudinyséo+ekue> eden sed eeaskinn osbctiies 100.0 16.7 10.1 4.0 11.9 31.8 25.4 St. ] 
S ccldchiins kbbadab otdbeiuessddestaneetie 100.0 15.0 11.4 5.6 13.6 42.9 11.5 
FN er ae eee ee 100.0 17.8 9.1 6.5 12.2 43.5 11.0 Mir 
Dal 
Nore.—Details may not add to totals because of rounding. San 
N 
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APPENDIX TABLE 4 


TYPE oF SECURITY PLEDGED FOR MEMBER BANK TERM Loans, OCTOBER 5, 1955 
WITHIN SIZE-OF-BANK GROUPS 










































































Size of bank 
(total deposits, in millions of dollars) 
Type of security m.. % 
Less than 10- 100- 500- 1,000 
10 100 500 1,000 and over 
Amount (in millions of dollars) 
| | 
Ee Ee Oe ON AeA Ieee PN 10,457 408 | 1,440 | 1,966 | 1,204 5,439 
igs cao’ val dale bs 0d) Caden ane edna sadsakdanete 4,266 28 133 486 | 467 3,152 
BE Sk 0 628S vcccinc Kees baci bes Pebitvsiss bieeiiecestianwions 6,191 380 1,307 1,480 737 2,287 
DS. cigs conc se Kaede v6. on tqnnesedbase then bene 489 19 62 99 58 250 
NS 0 5 66066 aie eek eb esas eeebesdheeehoewat 1,055 10 92 243 139 571 
Other security 329 3 22 79 35 190 
Inventories......... 85 4 15 23 8 36 ere 
A REE See Se Ee re 1,548 67 230 369 246 638 Ge: 
Plant and other real estate....... —_ 2,337 269 853 604 213 397 <a" 
U. S. Government securities . - ‘ 20 1 2 5 3 9 on: 
as chide wakh no ndamnes aii 39 (4) 2 6 2 on 
RS Atte ia. bist wittin emt paint sash wen eedeedas Medanans 237 3 15 38 25 156 ‘al 
Life insurance and savings accounts $2 4 15 14 8 11 nal 
| 
Percentage distribution of all term loans —_ 
‘<tt 
Ce oii irnces dcscttast eid ee 40.8 6.9 9.2 | 24.7 38.8 57.9 ho] 
EEC OE LE OLN IE IS MG 59.2 93.1 90.8 | 75.3 61.2 42.1 rea) 
| ie] 
Percentage distribution of all secured term loans sz 
RE ee eee Pea oe ee ee Pee ey ean, 7.9 5.1 4.8 6.7 7.9 10.9 
EOD «0 5: état sim nrne cad a0nnkKasaemeuts Cake oon 17.0 | 2.6 7.0 16.4 18.8 25.0 \ ees 
ili RE ORE 8 SERIES ERR RE i NRE NA RRS Ae 5.3 | 0.9 1.7 5.3 4.8 8.3 = 
KS anes 4.senhn ee seande ae a eKches bebhcdwe 1.4 1.0 1.1 1.5 1.1 1.6 
RS Se ae J alas See A che a 25.0 17.5 17.6 24.9 33.3 27.9 
EOE DEE LE LOS POPE 37.7 70.8 65.3 40.8 28.9 17.4 ed 
en CR wicca cecee nhs epekeeretasedbassede inns 0.3 0.2 0.2 0.3 0.4 0.4 ——s 
NEE ON 05 9 86 on once eteensheshedben voc ndaipnateces sygbensd 0.6 (?) ot j 0.4 0.3 1.2 Pah 
SOM, oo «sas cgnnnaasscrauneosereactioverscdpadverstccteganens 3.8 0.8 4S ae: 2 ee 6.8 4d 
R.A CARRS GE SI GRO 5 a 0:0 donne hauneoscas cae baaced 0.8 | ft -: 0.9 | * ae 0.5 x“ 
‘edt 
1 Less than $500,000. 2 Less than 0.05 of one per cent. Nore.—Details may not add to totals because of rounding. a 
es, 


APPENDIX TABLE 5 


DisTRIBUTION OF MEMBER BANK TERM LOANS BY FEDERAL RESERVE DisTRICT, OcrToBerR 16, 1957 


























Percentage increase, ieee Percentage of all 
Amount Number 1955-57 Percentage distribution loans in district 
Federal Reserve district (in millions (in 
of dollars) thousands) 
Amount Number Amount Number Amount Number 

PC es 15,421 479.1 47.5 31.3 100.0 100.0 38.0 37.4 
ie i enchant ae ie 585 30.0 36.1 39.6 3.8 6.3 27.6 30.7 
ee 6,445 97.7 53.3 29.5 41.8 20.4 45.0 41.6 
Philadelphia 648 30.2 99.8 59.6 4.2 6.3 34.6 33.6 
1,104 35.5 30.4 23.6 Vea 7.4 40.1 40.4 
327 26.0 24.8 39.3 2.1 5.4 23.1 32.9 
445 33.6 49.3 58.9 2.9 7.0 24.2 32.2 
2,110 54.3 42.0 18.5 13.7 11.3 38.3 40.1 
15.0 44.6 10.3 ; 3.1 27.3 31.8 
I Sian din.c va ik balan 219 18.2 12.6 6.7 1.4 3.8 30.1 40.9 
Kansas City. . om 454 23.3 49.1 34.4 2.9 4.9 34.5 34.2 
A a 630 26.4 15.5 24.5 4.1 5.9 29.7 27.6 
San Francisco 2,128 88.9 59.4 35.6 13.8 18.6 39.3 45.4 























Nore.—Details may not add to totals because of rounding. 
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APPENDIX TABLE 6 


BUSINESS OF TERM LOAN BORROWERS RELATED TO SIZE OF LENDING MEMBER BANK, OCTOBER 16, 1957 





Business of borrower 











eS een sxba pik here uyeestaenseerecuesee" 


Manufacturing and mining: 
es i cre t er eersbercnabar scone 


i + ccc ee sceccsessenessebéeeees 
i ke eee pee ean ee eed 
Petroleum, coal, chemicals and rubber. ................--045 
hia cde andngheadcadresOss <b oes been sees ehh 


Trade: 


Transportation, communications, and other public utilities... . . 
i inc ccundsdmeest cba eee naa gamaonaeetesaes 


es edn genes ds 60st eas Senbe recede ebesnes 


Manufacturing and mining: 


ros teenies eos aseabeaecereoeende 
sd edt cee bee enaeta ¥breee ends 
kas oe aa dese eceesabaseseeees 6 
Petroleum, coal, chemicals and rubber..................2+5- 
at ath i655 Reh nagebes eK ea bee cb cad eked 0hatha b 


Trade: 


Other: 


én ncc one opschededh Obs eabeedhdase heeeee cheese 
Transportation, communications, and other public utilities... . . 
es. dis cn bee adr eheekhbeeeerdektbenaedbabews 
Etec ene iekhewee ee branes en senkese ie 
Dh tte tsceee nastesiseshoeebebnevkdeahaeas 


























Size of bank 
an (total deposits, in millions of dollars) 
banks 
Less than} 10- | 100- 500- | 1,000 
10 100 500 1,000 and over 
Amount of loans (in millions of dollars) 
—_ 15,421 585 2,069 2,688 | 1,726 8,354 
—— 485 14 68 79 | 53 272 
jnbud 314 6 30 59 | 34 184 
7 ae 1,905 17 147 334 227 1,179 
cece 2,763 18 88 252 253 2,152 
biked 1,067 33 126 178 148 583 
eae 1,387 188 323 | 134 336 
waeard 31 144 182 39 203 
idevd 88 6 il 14 29 
ewe 266 3 12 30 53 168 
owed 2,839 31 130 323 335 2,020 
sans 96 36 144 158 78 181 
ae 1,307 36 300 368 146 458 
geeau 1,194 140 351 245 115 344 
sdiesiuie 611 27 113 143 2 246 
Percentage increase, or decrease (—), 1955-57 
‘aan 47.5 | 43.2 | 43.7 36.8 | 43.3 | 53.6 
Pre 15.6 24.3 $6.1 | fF —26.0 23.4 
hile wa 19.6 81.7 $5.7 | 8.7 —9.9 25.1 
59.6 18.8 38.0 | 64.6 50.3 64.2 
Miles 44.4 73.4 13.0 | Tun 33.2 53.8 
eae 45.5 62.5 54.7 24.0 | 44.1 51.0 
ieee 29.1 48.2 47.2 36.6 | 33.7 0.2 
41.2 47.2 62.6 60 —12.1 29.3 
caer 58.6 24.7 6.2 266.6 | 399.2 —9.0 
keleaa 103.2 18.7 41.7 139.2 30.0 | 151.3 
46.1 85.1 33.6 4.1 41.3 | 57.5 
caeea 76.1 40.6 54.8 93.4 190.6 78.4 
adi-ee 77.6 41.3 48.6 62.0 48.9 8 
nese 47.9 37.0 42.9 51.8 | 116.0 40.1 
raha’ 44.0 11.2 24.3 30.4 137.1 49.2 




















Norte.—Details may not add to totals because of rounding. 
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THE BOARD OF GOVERNORS favors enact- 
ment of the proposal before your Com- 
mittee, H.R. 5237, to amend Section 19 of 
the Federal Reserve Act by making three 
changes in the present law respecting the 
reserve requirements of member banks. 

This bill, it should be emphasized, is not 
designed to make any radical changes in the 
existing system of reserve requirements that 
would have an important bearing on mone- 
tary policies. The application of its provi- 
sions would have to be effected in a manner 
and be accompanied by other measures, so 
as not to negate policies directed toward 
provision of an appropriate supply of bank 
credit and money. In the judgment of the 
Board, the basic characteristics of the ex- 
isting system of reserve requirements pro- 
vide a workable and effective medium for 
execution of monetary policy. The amend- 
ments proposed are for the purpose of re- 
moving from the present law some structural 
inequities and difficulties of administration. 
The amended law would provide a means of 
effecting gradually a better structure of re- 
serve requirements within the existing 
framework, adaptable to meeting over the 
foreseeable future the prospective monetary 
and credit needs of a growing economy. 





Norte.—Statement of Vice Chairman C. Canby 
Balderston of the Board of Governors of the Federal 
Reserve System before Subcommittee No. 2 of the 
Banking and Currency Committee of the House of 
Representatives, Apr. 7, 1959. Vice Chairman 
Balderston presented a statement on the same subject 
to the Senate Banking and Currency Committee on 
Mar. 23, 1959. 
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The bill proposes three changes in exist- 
ing law that would authorize the Board to: 

(1) Permit member banks to include in 
their required reserves all or part of their 
vault cash holdings in addition to balances 
with Federal Reserve Banks. 

(2) Set the reserve requirements for de- 
mand deposits of central reserve city banks 
within a range of 10 to 20 per cent, instead 
of the present authorized range of 13 to 26 
per cent. 

(3) Permit individual member banks in 
any part of a reserve or central reserve city 
to carry, where reasonable and appropriate 
in view of the character of business trans- 
acted by the individual banks concerned, re- 
serves at the lower requirement level pre- 
scribed for country or for reserve city banks. 

The purposes and possible effects of the 
proposed changes may be summarized 
briefly. 


VAULT CASH AS RESERVES /Y 


Present limitation of reserves to balances 
held at the Reserve Bank results in an in- 
equitable situation as between individual 
banks, because many banks find it necessary 
for operating purposes to hold relatively 
larger amounts of vault cash than do other 
banks. The counting of vault cash as re- 
serves would correct that inequity. Since 
vault cash holdings and reserve balances 
at the Reserve Banks both have the same 
effect in limiting the volume of credit a bank 
may extend and are interchangeable, it is 
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logical and proper that both be counted as 
reserves. Doing so would also have col- 
lateral advantages: one would be to reduce 
the costs of transporting and handling cur- 
rency; another would be to facilitate the 
holding by member banks of larger stocks 
of currency that would be available over 
widely dispersed areas for use in the event 
of a national emergency. 


In the original Federal Reserve Act mem- 
ber banks were permitted to hold some- 
what more than half of their required re- 
serves as cash in their own vaults. In 1917 
the total reserve requirements were reduced 
and member banks were required to hold 
the full amount with Federal Reserve Banks. 
This was a wartime measure designed to 
mobilize the gold reserves of the country in 
the Federal Reserve Banks. Under the Gold 
Reserve Act of 1934, all of the country’s 
gold stock is held in the Treasury, which 
issues gold certificates or gold-certificate 
credits against most of it to Federal Reserve 
Banks, and the gold stock can be drawn 
upon only to cover international payments. 
Thus, there is now no possibility of banks 
depleting the gold supply by withdrawals 
to hold as reserves or for other domestic 
uses, and that reason for not counting banks’ 
vault cash holdings as reserves no longer ex- 
ists. Taken by itself any withdrawal of cur- 
rency by a bank either to hold in its vault or 
to meet customers’ demands results in a 
drain on member bank reserve balances, 
unless additional reserves are provided by 
some means. Likewise a return flow of cur- 
rency adds to the availability of reserves. 
It is for this reason that reserves and vault 
cash are said to be interchangeable. 

Permitting vault cash to count as reserves 
would release a corresponding amount of 
reserves now held on deposit at the Reserve 


Banks and thus add approximately $2 bil- 
lion at a single stroke to the available supply 
of bank reserves. Unless other action were 
taken to absorb some of the reserves re- 
leased, this would increase the lending po- 
tential of the banking system by more than 
a tenth. It would also distort existing dif- 
ferentials in reserve requirements as between 
classes of banks. Any such change, there- 
fore, would have to be put into effect grad- 
ually, and most likely be offset by adjust- 
ments in the reserve requirement percent- 
ages, as well as by open market operations. 
When initiating the change, the Board could 
permit member banks to count as part of 
their required reserves either all of their 
vault cash or only a specified portion thereof. 

Vault cash holdings vary considerably 
among individual banks and also vary from 
time to time for any single bank. Inequities 
in the present system of reserve requirements 
arise primarily from the differences among 
banks in the same class as to their holdings 
of vault cash. About a fourth of the country 
member banks, for example, hold cash 
amounting to more than 5 per cent of their 
net demand deposits, or close to half of their 
required reserves against such deposits, 
while another fourth show cash to demand 
deposit ratios of less than 212 per cent. A 
fourth of the reserve city banks hold cash 
amounting to less than 1% per cent of de- 
mand deposits, with a fourth showing ratios 
of more than double that figure. 


There are wide differences between the 
reserve classes in their vault cash holdings, 
but these average differences are more than 
offset by the differentials in the reserve re- 
quirement percentages established for each 
class. Vault cash holdings and reserve re- 
quirements of each class are shown in the 
table. 
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CASH IN VAULT OF MEMBER BANKS, BY CLASS OF 
BaNK First HALF OF FEBRUARY 1959 





Percentage ratio (Ratio of vault 




















Amount of vault cash to: cash2 plus 
(In required 
Class of bank millions | reserves 
of Total Net to net 
dollars) | required | demand demand 
| reserves! | deposits deposits 
| 
All member banks...} 2,039 11.2 2.0 | wen beretins 
| 
Central reserve city 
banks: | 
New York...... 130 | 3.3 o'4 18.6 
0 30 | 2.9 6. | 18.6 
Reserve city banks...J 645 | 8.3 | 1.6 | 18.1 
| 
Country banks...... 1,234 22.8 3.3 14.3 





1 Including requirements of 5 per cent against time deposits. 
2 Not including requirements against time deposits. 


Of the $2 billion of vault cash held by 
all member banks in February, about three- 
fifths, or $1% billion, was held by country 
banks, whose holdings constitute over 3 per 
cent of their net demand deposits and nearly 
a fourth of their total required reserves. 
Vault cash holdings of reserve city banks as 
a group amounted to over 1'% per cent of 
demand deposits and 8 per cent of required 
reserves, while the ratios for central reserve 
city banks as a group were very small. These 
average ratios vary somewhat from time to 
time, but the margins are broadly similar. 

These margins of difference in vault cash 
holdings to some degree compensate for 
differences in reserve requirements. When 
vault cash holdings are added to required 
reserves, the amounts currently tied up by 
the combination, expressed as ratios to net 
demand deposits, show much smaller mar- 
gins of difference between classes than 
the reserve requirement percentages alone 
would indicate. While reserve requirements 
on demand deposits alone are 11 per cent 
for country banks, 16.5 for reserve city 
banks, and 18 for central reserve city banks, 
as of February 1959 the combined ratio was 
14.3 per cent for country banks on the 


average, 18.1 per cent for reserve city 
banks, and 18.6 per cent for central reserve 
city banks. In addition to these amounts, 
member banks have a reserve requirement 
of 5 per cent on time deposits at all classes 
of member banks. 

If vault cash were permitted to be counted 
as reserves without any alteration of reserve 
requirement percentages, member banks 
could reduce their required reserve balances 
held at the Reserve Banks and the margins 
between classes in such balances needed 
would be greater than those now in effect. 
The differences between country banks and 
reserve city banks in requirements against 
net demand deposits would be 5.5 per- 
centage points (16.5 minus 11), as com- 
pared with the present margin of less than 
4 points in effective requirements, as meas- 
ured by the combined total of required re- 
serve balances and average vault cash hold- 
ings (18.1 minus 14.3). The difference be- 
tween country banks and central reserve city 
banks would be 7 points (18 minus 11) as 
compared with a little over 4 points on the 
average at present (18.6 minus 14.3). As 
previously stated, some realignment of re- 
quirements would be needed in effecting the 
shift to the new basis. 


PERCENTAGE RANGE FOR CENTRAL 
RESERVE CITY BANKS 


By using its legal authority to change re- 
quirements for the three broad classifica- 
tions of member banks, the Board can re- 
duce any undue distinctions between classes 
of banks.’ The effect of counting vault cash 
as reserves, as pointed out, would be to 
lower the amount of reserves required to be 


1 Under the present law requirements may vary as follows: 


Minimum Maximum Present 


Against net demand deposits: 
Central reserve city banks........ 13 26 18 
Reserve city banks.............. 10 20 16.5 
Country banks................. 7 14 11 
Against time deposits—all banks... . 3 6 5 
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held at the Reserve Bank. The reduction 
would be substantial for most country 
banks, which now have the lowest reserve 
requirements, and for some reserve city 
banks, but negligible for most central 
reserve city banks, which have the highest 
reserve requirements. 

Partly because central reserve city banks 
would obtain little benefit from counting 
vault cash as reserves, the Board is pro- 
posing that permissible requirements for 
central reserve city banks be lowered to the 
10 to 20 per cent range authorized for re- 
serve city banks. No changes are proposed 
in the permissible limits of the percentage 
requirements against net demand deposits 
as now stated in the law for reserve city and 
country banks—10 to 20 per cent and 7 to 
14 per cent, respectively. 

Another reason for lowering the range for 
central reserve city banks is that, in the 
judgment of the Board, a maximum of 20 
per cent is believed to provide sufficient lee- 
way for any increases that may be needed in 
the foreseeable future. With long-run growth 
in the economy, banks will need to expand 
credit and the supply of money. Reserves 
required for this purpose may be provided 
by reducing requirements gradually in the 
course of time. 

This amendment would retain three 
classes of banks in recognition of fundamen- 
tal differences in the character of demand 
deposits held. The Board could retain 
higher requirements for central reserve city 
banks than for reserve city banks even 
though the amendment to the law would 
establish an identical range of permissible 
requirements for central reserve city banks 
as for reserve city banks—by lowering from 
26 per cent to 20 per cent the maximum 
and from 13 per cent to 10 per cent the 





minimum that could be required of any 
central reserve city bank against demand 
deposits. 

No change is recommended in the pro- 
vision of the law that permits the Board to 
change reserve requirements within the per- 
missible limits for the different classes of 
banks. These limits permit a doubling of 
requirements above the statutory minimum, 
but the absolute range of variation would 
be narrowed. Moreover, the Board would 
retain authority to reclassify cities, which, to- 
gether with the other amendment proposed 
with respect to the classification of individ- 
ual banks, would make possible adjustments 
to remove or reduce any inequities between 
banks or classes of banks. 

It has been proposed that the central re- 
serve city classification be abolished and that 
there be authority for only two classes of 
banks—reserve city banks and others. The 
principal reason advanced for this proposal 
is that the original basis for the establish- 
ment of central reserve cities is no longer 
applicable. Under the National Bank Act, 
central reserve cities were required to hold 
larger reserves because deposits with central 
reserve city banks could be counted as re- 
serves by other banks; this has not been per- 
mitted since 1917. It is also stated that, al- 
though banks still maintain substantial bal- 
ances with central reserve city banks for 
operating purposes, the dominance of New 
York and Chicago in this respect has greatly 
diminished. 

The Board, however, favors the retention 
of the three classes for a number of funda- 
mental reasons. The proposal to abolish the 
central reserve city classification is much 
more sweeping than the provision in the 
pending bill to lower the maximum and 
minimum figures for central reserve city 
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banks to the same range as that permitted 
for reserve city banks. 

Practical objections to a mandatory re- 
quirement that reserve requirements be 
made identical for all city banks relate to 
the problem of absorbing the reserves re- 
leased and the shifts in established relation- 
ships among banks. The change would 
necessitate either a reduction in central re- 
serve city requirements or an increase in 
those for reserve cities. If requirements at 
central reserve city banks were lowered to 
the level of reserve city banks, the effect 
would have to be absorbed by raising re- 
quirements for country banks, if necessary 
to maintain an appropriate total level of re- 
quired reserves. If the total level of required 
reserves were lowered, the additional re- 
serves would need to be absorbed by other 
means to avoid undue credit expansion. In 
any event, there would be a realignment of 
requirements that would alter long-estab- 
lished relationships among banks; the pres- 
ent central reserve city banks would have 
lower requirements and country banks 
would probably have higher requirements 
relative to the average for all member banks 
than would be the case if the three-way 
classification were retained. 


Retention of the central reserve city clas- 
sification is essential in order to make it pos- 
sible to deal with any undue concentration 
of available reserves in money market cen- 
ters, such as has happened and might arise 
again in the future. Absorption of such a 
pool of reserves through open market opera- 
tions or through a widespread increase in 
requirements might be impossible without 
undue effects on other banks having rela- 
tively small amounts of reserves available. 
Such a situation developed in the 1930's 
when large amounts of both foreign and 


domestic balances were concentrated in 
New York, and New City banks held very 
large excess reserves. Authority to main- 
tain three classes of banks provides the 
Federal Reserve with more flexible powers 
to deal with such variations in the distribu- 
tion of reserves. 

More fundamentally, the Board feels that 
differentials in requirements among banks 
are desirable for purposes of effectuating 
monetary policy. There are fundamental 
differences in the character of deposits held 
by different banks and in their impact on 
the economy. Since the principal function 
of reserve requirements is to influence the 
impact of the use of money on the economic 
situation, such requirements should make 
allowance not only for the quantity of money 
outstanding but also for the rate of its use. 

These differences are recognized in exist- 
ing law with respect to requirements against 
demand and time deposits and to those 
against demand deposits for the three dif- 
ferent classes of banks. They are sufficiently 
distinct and important to justify three classes 
of banks rather than only two. Just as there 
are significant differences between the larger 
city banks and the smaller country banks 
which make it appropriate to require differ- 
ent amounts of reserves, there are also dif- 
ferences between large banks concentrated 
in the leading financial centers and banks in 
other cities. Differences between large city 
banks and banks located in small places are 
numerous and clear. Likewise, New York 
City and Chicago as banking centers stand 
out in many respects from other cities. The 
differences may not be as great as they were 
in the past but they are still striking. 

As an illustration of these differences, of 
the ten largest banks, as measured by total 
deposits, all but two are in New York and 
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in Chicago, and those two are State-wide 
branch banks with a substantial volume of 
deposits at their country branches. Total 
deposits at all banking offices located with- 
in metropolitan areas amount to about $58 
billion for New York and nearly $13 billion 
for Chicago. The next largest are Los 
Angeles with about $8 billion and San Fran- 
cisco and Philadelphia with less than $7 
billion each. 

Interbank demand deposits, which are an 
indication of the ability of banks to attract 
funds and which have been used in the past 
as the principal standard of classification, 
total over $4 billion at central reserve city 
banks in New York and $1.2 billion at such 
banks in Chicago. The largest total held in 
any other city is less than $500 million. Of 
the 11 banks holding the largest amount of 
interbank demand deposits, 10 are central 
reserve city banks. 

Still another reason for retaining three 
classes of banks is that large banks in finan- 
cial centers, which hold the bulk of the more 
active balances of businesses and investment 
institutions and also balances of other banks, 
are in a better position to put available funds 
to use actively and promptly in the central 
money markets than are smaller banks or 
those located elsewhere. Banks outside the 
financial centers, on the other hand, find it 
necessary for operating purposes to carry a 
portion of their secondary reserve assets in 
the form of balances with other banks, on 
which they receive no earnings and the carry- 
ing of which limits their lending capacity. 
Even reserve city banks maintain substan- 
tial amounts of balances with other banks, 
particularly in New York and Chicago. New 
York banks maintain only negligible bal- 
ances with other banks and Chicago banks 
have less than other cities in relation to 


their balances due to banks. These two 
cities are central markets for money to an 
extent that is not true of other large cities. 

Typical depositors in large city banks in- 
clude businesses, individuals, and institutions 
which have large amounts of funds and use 
them much more actively than do most of 
the depositors in the smaller banks. They 
are in a better position than customers of 
banks located elsewhere to keep a portion 
of their liquid funds in short-term market- 
able assets and to keep their deposit balances 
small relative to the volume of their pay- 
ments. This is another way of saying that 
large city banks hold greater amounts of 
deposits that have high expansionary or in- 
flationary potentials than do the smaller 
banks. 

A rough indication of the impact of bank 
deposits on economic activity is provided by 
figures of debits to deposit accounts. As 
measured by the ratio of debits to deposits 
outstanding, the average rate of turnover of 
demand deposits, other than interbank and 
U. S. Government deposits, for all banks 
in New York City exceeds 50 times a year 
and even when allowance is made for op- 
erations of certain financial types of deposits 
that have extraordinarily high rates of turn- 
over and are heavily concentrated in New 
York, the average is still over 30. The aver- 
age for all banks in Chicago is over 30 per 
cent, and that for Chicago central reserve 
city banks alone is higher. Nearly all of the 
large central reserve city banks show rates 
of turnover exceeding 30. 

Of the large reserve city banks, only a 
few have turnover rates of over 30 times a 
year and more than half have rates of less 
than 25. For most of the smaller reserve 
city banks the turnover rates are below 20. 
At banks in other places, annual rates of 
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turnover of demand deposits are generally 
less than 20 even for the largest banks, and 
less than 15 for the bulk of the small banks. 
For time deposits the rate of withdrawals is 
only about once every two years. 


It is evident that there are sufficiently wide 
differences in the character of banks and in 
the impact of their deposits on the economy 
to provide a basis for differentials in reserve 
requirements on the existing pattern of three 
broad classes. In no other city is there as 
much concentration of banks that may be 
characterized as central reserve city banks 
or the elements of a central money market as 
there is in New York and to a lesser extent 
in Chicago. Since banks under the pro- 
posed amendments would continue to be 
classified by cities, the classification of cities 
is necessarily based upon the extent of such 
concentration rather than upon a relatively 
few individual cases. 


RELIEF FOR INDIVIDUAL BANKS 


Because reserve classifications are made by 
cities, individual banks located in a city but 
differing in nature from the leading banks 
in the city are compelled to observe higher 
requirements than banks of a similar nature 
located elsewhere. Under existing law, the 
Board may permit such banks if located in 
outlying districts to carry the lower reserves 
specified for banks in one of the other classes. 
This provision now permits the Board to 
alleviate inequities which arise when banks 
located in such outlying districts are pre- 
dominantly engaged in business that is 
similar to that of banks with a lower re- 
serve classification. It does not, however, 
permit the Board to bring equivalent relief 
to such banks if they are located in the cen- 
tral or financial districts of reserve or central 
reserve cities. While the number of such 








cases is not large, they do represent cases of 
unfairness that are not essential for policy 
reasons. 


The amendment proposed would permit 
more flexibility in exempting individual 
banks than is possible under existing law 
and thereby facilitate the elimination of 
some existing inequities. To accomplish 
these purposes the pending bill would strike 
out of the law the present relief provisos 
applicable only to “outlying district” banks, 
and add a new paragraph which would 
authorize the Board to permit member banks 
in any part of a reserve or central reserve 
city to carry reduced reserves. Instead of 
being confined solely to the geographical 
test, the Board would be authorized to grant 
permission for reduced reserves on such basis 
as it might deem reasonable and appropriate 
in view of the “character of business” trans- 
acted by the member bank involved. Deter- 
mination of character of business for this 
purpose would take into consideration total 
volume of deposits, holdings of interbank 
deposits, the distribution of other deposits 
among different groups of owners, the turn- 
over of deposits, the requirements of other 
banks in the same area doing a similar type 
of business, and other relevant factors. 


As under present law, the amendment 
would make it possible for the Board to per- 
mit a member bank in a reserve city to carry 
the lower reserves specified at the time for 
country banks rather than that fixed for re- 
serve city banks; and, similarly, a member 
bank in a central reserve city could be per- 
mitted to carry the lower reserves specified 
at the time either for reserve city banks or 
country banks. The amendment would not 
authorize the Board to permit any member 
bank in such cities to carry reduced reserves 
equal to some percentage other than one pre- 
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scribed by the Board for one of the des- 
ignated classes of banks. 

Again as under present law, the amend- 
ment would not authorize the Board to in- 
crease the percentages of reserves required 
to be maintained by individual member 
banks. The Board would, however, retain 
the authority which it now has under the 
law to designate new reserve requirements 
of all member banks in such cities, except 
such banks as may be specifically permitted 
to carry the lower requirements of another 
class. 

The proposed amendment would make it 
possible for the Board to grant permission 
for reduced reserves upon the vote of a 
majority of a quorum, rather than only upon 
the affirmative vote of five members of the 
Board as required by the present law. 


OTHER OBSERVATIONS 


Before undertaking to answer whatever ques- 
tions you may have, I should like to make, 
in conclusion, a few general observations. 
The Board has given consideration to the 
careful and comprehensive study of the prob- 
lem of reserve requirements and the pro- 
posals for changes made by the Economic 
Policy Commission of the American Bank- 
ers Association, and also to other plans for 
fundamental revisions in the reserve require- 
ment structure. The Board has concluded, 
however, that far-reaching changes in the 
law are not necessary. In particular, the 
Board opposes, for reasons already stated, 
the abolition of the three reserve classes of 
banks. It would also not favor a mandate 
to reduce reserve requirements to any pre- 
determined level by a given time. With the 
amendments proposed, along with other 
provisions of existing law, the Board would 
have adequate authority to make any 








PE 
changes in the structure and level of reserve se 
requirements that are likely to be appro- uz 
priate under present or foreseeable condi- to 
tions. o, 

No change is recommended by the Board pe 
in permissible requirements against time de- lis 
posits from the present range of 3 to 6 per pI 
cent. It is recognized that savings deposits cc 
in banks do not need to have as high re- m 
quirements as demand deposits, which com- re 
prise the most active elements of the money 
supply, and the law correctly provides for se 
differentials in such requirements. In the uy 
opinion of the Board, the present limits on th 
requirements against time deposits are about m 
as low as would be warranted for sound and 
effective operation of the banking system. 

The principal function of reserve require- 
ments, it is now generally recognized, is to 
serve as an instrument for regulating the 


ability of banks to expand credit and add to 
the available supply of money. Under ex- 
isting law, Federal Reserve policies and 
actions may influence both the available 
supply of reserves and, within statutory 
limits, the amount of reserves required to be 
held. 

The desirable ultimate level of reserve 
requirements need be no higher than essen- 
tial for purposes of monetary policy. Yet 
requirements should not be so low as to raise 
questions about liquidity or safety in the 
asset structure of banks. Nor should they 
be so high as to hamper unduly the earning 
capacity of banks and their ability to per- 
form essential functions. The precise level 
of requirements that may be appropriate for 
monetary policy at any particular time in 
the future must be predicated on economic 
and financial developments at home and 
abroad. 

Any changes in the general level of re- 
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serve requirements must be made only grad- 
ually and in relatively small steps in order 
to avoid undesirable disturbances to credit 
markets, conflicts with appropriate monetary 
policies, and undue upsets to long-estab- 
lished competitive relationships and banking 
practices. In order to provide for future 
contingencies, authority to vary require- 
ments over a fairly wide range needs to be 
retained. 

Experience indicates that changes in re- 
serve requirements have more erratic effects 
upon the credit situation than changes in 
the availability of reserves effected by other 
means. Legislative authority with respect 


to both the level and structure of reserve re- 
quirements for member banks, therefore, 
should be sufficiently flexible to enable ad- 
justments to be made in ways, in amounts, 
and at times that are consistent with the 
aims of monetary policy, with the interna- 
tional position of the country, and with the 
maintenance of a sound and effective bank- 
ing system. Existing law with the amend- 
ments proposed would permit moving grad- 
ually toward a more equitable and rational 
structure of reserve requirements with a 
minimum of interference with major policy 
objectives. 
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Ownership of Demand Deposits 




















DEMAND DEPOsiITs of individuals, partner- 
ships, and corporations at insured com- 
mercial banks rose by an estimated $4.4 
billion, or slightly more than 4 per cent, in 
the year ending January 28, 1959. This 
growth contrasts with a 2 per cent decline 
in the year ending January 29, 1958, and is 
larger than the average rate of growth in 
recent years. According to estimates based 
on the Federal Reserve System’s most recent 
Survey of Demand Deposit Ownership, the 


Note.—This article was prepared by Edward P. 
Snyder of the Board’s Division of Research and 
Statistics. 





increase in the past year was shared by all 
groups of owners except financial busi- 
nesses and nonprofit organizations. 

The number of accounts owned by indi- 
viduals, partnerships, and corporations also 
rose in the recent 12-month period, but the 
increase—estimated at about 600,000 
accounts or one per cent—was less than 
half that in the previous year. 


OWNERSHIP GROUPS 

Demand deposit balances of most groups 
rose in the year ending January 28, 1959, 
as shown in Table 1. For most groups the 


TABLE 1 


DEMAND Deposit ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS 
JANUARY 28, 1959 


[Estimates for insured commercial banks] 



































Number | Amount 
= 
Increase, or | Increase, or 
Jan. 28, 1959 decrease (—), Jan. 28, 1959 decrease (—), 
Type of holder from Jan. 29, 1958 | from Jan. 29, 1958 
| Percent- | Billions | Percent- | Billions 
Millions | age dis- Millions Per cent | of age dis- ° Per cent 
tribution | | dollars tribution dollars 
Sheik» vecee-eenasaekesessedaokis 54.4 | 100.0 | 0.6 | 1.2 107.3 | 100.0 4.4 4.3 

BE SUED, . cn ccccccancnvesecccsnes 5.8 10.6 | 0.2 3.9 | 62.3 | 58.1 1.8 | 3.0 
I ch setae dee Mek cave sloaked 1.9 | | 0.1 | 3.2 47.5 | 44.2 x ee oo 
tr edpiekikhieeorteeenad + a5 61 . Oa 4.2 | 14.8 | 13.8 0.6 | 4.4 

Financial business..........000+ceccececseues 0.4 0.8 | -~0.2 |-396 | 96 | 9.0 | -0.3 —$.3 
EE iaktsGcetbatcchineedceenseni Ye ae —O.1 |-2.3 | 7.6 | 7.1 —0.3 —3.8 
i cccakeuedvedt nee ssecevnes * a 04 | -6.1 | —38.1 2.0 1.9 —0.2 —10.4 

} | } 

Nonfinancial business...........0000+.000eee: 5.3 98 | 04 | 89 | $52.7 | 49.1 2.3 4.6 
LE A IS Ne PE ia Le? 1.7 * aa 0.1 9.6 39.9 37.1 1.5 3.8 
SSSR ree ae 3.7 6.7 | O23} “7 | es 11.9 0.9 » 

| 

Nonprofit organizations..................... 2.8 | 52 | 0.1 > 5.0 | 4.6 | () -0.5 

en... cuacsseeenteauen 3.2 | 5.9 | —0.2 | —e | an | 44 1 9 7.6 

Individuals—personal................-0.+0+- ae 5. oes | °° os a 2): Cavt Be 2 ae 5.0 

Sean binc erred eee bene eens essa 0.1 0.2 | @) —2.8 | 3.5 | pe 0.7 27.2 

Trust departments of banks................ () of | (*) | 68. Bic! 3 2.4 2.3 0.7 39.3 
PNatt ss 0.8¢---\ssrcacdeveorces od 0.1 O01 | @ |-23.2 | 10 10 | 0.1 5.6 











1 Decrease of less than $50 million. 

2 Decrease of less than 50,000 accounts. 
3 Less than 50,000 accounts. 

4 Increase of less than 50,000 accounts. 


Nore.—Corporate farming enterprises are classified as corporate 
nonfinancial business. Details may not add to totals because of 
rounding. 
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increases exceeded by a wide margin the 
declines that had occurred in the previous 
year. Deposits of individuals, farmers, 
and noncorporate, nonfinancial businesses 
showed somewhat larger increases than 
those of nonfinancial corporations. Differ- 
ences in rates of change in demand deposits 
among ownership groups are generally not 
large enough to have any marked effect 
upon the percentage distribution of deposits 
among those groups. 

Nonfinancial businesses, which own 
roughly one-half of all demand deposits of 
individuals, partnerships, and corporations, 
accounted for more than half of the $4.4 
billion rise in these deposits during the year. 
The expansion in their deposits undoubtedly 
reflected needs for larger working balances 
to meet the growth in business over the 
period. The percentage growth in accounts 
of noncorporate, nonfinancial businesses 
was nearly twice that in corporate accounts. 





The former tend to fluctuate more widely in 
response to changes in the level of economic 
activity than the latter. The more moderate 
increase in deposits of corporations may re- 
flect in part the fact that larger corporations 
have increased their holdings of short-term 
marketable paper. 

Most of the remaining deposit growth 
over the year was in personal accounts of 
individuals, which rose $1.5 billion or 5 
per cent. Growth in disposable personal 
income was the major factor in this growth. 
The number of accounts also expanded, 
but at a somewhat slower rate, and the 
average balance in personal accounts in- 
creased thoderately over that for the pre- 
ceding Survey date. 

Balances of farm operators rose nearly 
8 per cent in the year ending in January 
1959, in contrast with declines between 
most of the other Survey dates in this 
decade. An expansion in cash farm income 


TABLE 2 


DEMAND DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS, JANUARY 28, 1959 
By FEDERAL RESERVE DISTRICT AND BY TYPE OF HOLDER 


























Percentage increase, or decrease (—), 
Amount (in billions of dollars) from Jan. 29, 1958 
Type of holder | : Type of holder 
Federal Reserve 
aes All N All N 
* on- | es . on- — 
holders - finan- | Farm — All holders — —- Farm —— All 
busi- cat oper- | per- | other! busi- oe oper- | per- | other! 
, ness — ators sonal ness 4 ators sonal 

All districts..........- 107.3 9.6 $2.7 4.9 31.7 8.4 4.3 —5.3 4.6 7.6 5.0 9.3 
I nce 66 Se8s os eee 5.6 0.5 3.1 (?) 1.4 0.5 —4.5 14.5 —1.4 50.7 20.1 |—41.8 
er 20.7 2.1 12.3 0.1 4.1 2.1 —0.4 |—12.6 2.7 —5.7 —6.5 10.1 
Philadelphia............. 6.3 0.6 2.8 0.1 2.8 0.6 10.9 29.0 —1.0 |—19.0 19.0 40.5 
0 a ee 8.5 0.7 4.4 0.2 2.6 0.7 3.8 14.0 —0.6 —0.6 7.8 11.4 
+ eerkee bocca 6.2 0.6 rm 0.3 a 0.6 5.8 43.1 4.0 14.2 et —5.1 
BE obs ccbsccccwes 8.0 0.8 3.8 0.3 2.6 0.6 5.5 |—20.6 10.0 0.6 4.2 37.0 
Ces ass 85 snc ouel 16.8 1.6 8.4 1.0 4.6 ‘2 3.7 2.2 3.0 10.4 2.6 9.7 
C—O ee 4.9 0.3 Pe 0.5 2.0 0.3 9.5 Don 12.9 a. 7.8 22.5 
Minneapolis...... . ee 3.0 0.2 1.1 0.6 1.0 0.2 0.6 |—21.1 —1.6 16.9 1.8 —4.7 
Lo er 7.3 0.6 3.1 0.8 2.3 0.4 2.7 |-12.9 —3.2 18.6 8.4 27.3 
Koc cud mae oihedin 8.1 0.6 3.3 0.6 3.1 0.6 12.6 |—31.7 25.9 9.0 6.3 90.1 
San Francisco........... 11.9 0.9 6.0 0.5 3.9 0.6 8.2 1.3 12.5 —8.2 6.8 4.3 



































1 Nonprofit organizations, trust departments of banks, and 
foreigners. 





2 Less than $50 million. : 
Nore.—Details may not add to totals because of rounding. 
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during 1958, which reflected record farm 
output and increased Government payments 
for crop support and related programs, 
probably was responsible. The number of 
farm-operator accounts, however, declined 
further as the number of farm families con- 
tinued to decline. 

Trust departments of banks showed the 
largest increase for any ownership group— 
39 per cent. There are few of these 
accounts, and changes in their holdings are 
of limited significance. 

Deposits of financial businesses and of 
nonprofit organizations declined during the 
year. Holdings of the former group fell only 
half as much as they had in the ye4r ending 
in January 1958, but the reduction was still 
large—$500 million. The cause of the 
decline is not immediately apparent, but it 
may have reflected in part the Treasury offer- 
ing of $835 million of 21-year bonds only a 
few days before the Survey. This issue was 
designed to meet the investment needs of 
institutional investors, particularly those of 
the savings type, and financial businesses 
may have drawn down their deposits in 
order to invest in these bonds. 

The slight decline in accounts of non- 
profit organizations offset only in part the 
large increase that had occurred in their 
holdings the previous year. The Boston 
Federal Reserve District alone accounted 
for most of the changes in holdings of this 
group in each year. 

Sharp but unusual fluctuations in deposits, 
such as that noted above for financial 
businesses, make it desirable not to place 
undue weight on Survey data for a single 
year or pair of years. In designing the 
Survey, the last Wednesday in January was 
selected as the Survey date to minimize 
distortions resulting from intra-weekly fluc- 
tuations in deposit holdings. However, for 


items that fluctuate as widely as demand 
deposits, these difficulties cannot be entirely 
eliminated in any one-day Survey. 


OTHER DISTRIBUTIONS 


Data on ownership of deposits in the various 
Federal Reserve districts, shown in Table 2, 
show changes in total deposits of individuals, 
partnerships, and corporations over the year 
ranging from a decline of more than 4 per 
cent in the Boston District to an increase 
of nearly 13 per cent in the Dallas District. 
Changes in holdings of various ownership 
groups, particularly the less important ones, 
tended to show wide differences from district 
to district. This is to be expected not only 
because of regional differences in economic 
developments but also because of sampling 
errors and the problem of the significance 


TABLE 3 


SIZE OF DEMAND Deposit ACCOUNTS WITHIN 
OWNERSHIP GROUPS 


[Percentage distribution] 



































Type of holder 
Size of account 7 
(thousands of Indi- 
dollars) Domestic Farm | vidual— All 
business | Operators | personal other! 
Number of accounts 
All accounts....... 100.0 100.0 | 100.0 100.0 
Ser 48.0 67.2 68.2 79.9 
DU cnakease ¢pedei 29.1 3.9 | 1.2 13.7 
Tree 9.2 a7 «(CI 1.5 2.4 
8 a 7.4 1.8 | 0.7 1.6 
_ Se te 4.7 0.4 0.2 0.8 
100 and over....... 1.6 (2) (2) 0.2 
STE Rs a Cparas eee ae 318.1 41.5 
Amount of deposits 

All accounts....... 100.0 100.0 100.0 100.0 
SD Os cass venten 1.4 12.2 19.0 5.9 
, eae 6.4 37.7 31.2 10.2 
Pee 5.9 21.1 13.7 5.2 
ee 10.6 16.6 13.5 8.5 
, ee eee 20.0 10.2 11.3 12.1 
100 and over....... 55.7 y 6.0 23.3 
0 ES Se Ses See eee 3§.2 434.4 





1 Nonprofit organizations, trust departments of banks, and 
foreigners. 

2 Less than 0.05 of one per cent. 

3 Special checking accounts of individuals. 

4 Accounts of trust departments of banks and foreigners. 


Note.—Details may not add to totals because of rounding. 
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of data for a single day. The distribution of 
deposits among ownership groups within 
districts, however, is similar to the pattern 
of other recent Surveys. 

Distribution of deposits by size of account 
within ownership groups is shown in Table 
3. A similar table was last shown in the 
summary of the 1957 Survey published in 


the BULLETIN for May 1957. Comparison 
of the data for these two Surveys indicates 
that no significant changes have occurred in 
the distribution. One-half of all business 
deposits continue to be in accounts of 
$100,000 and over, while about half of the 
deposits of individuals are in accounts of 
less than $5,000. 





Current Events and Announcements 


NEW MEMBER OF BOARD OF GOVERNORS 
ASSUMES HIS DUTIES 


Mr. G. H. King, Jr., who was confirmed by the 
Senate as a member of the Board of Governors on 
March 12, 1959, took the oath of office and 
assumed his duties on March 25. Prior to taking 
office, Mr. King resigned his position as a member 
of the board of directors of the New Orleans 
Branch of the Federal Reserve Bank of Atlanta, 
which post he had held since January 1956. 


APPOINTMENT OF BRANCH DIRECTOR 


The Federal Reserve Bank of Kansas City has 
appointed Mr. R. L. Kelsay a director of its Okla- 
homa City Branch for the unexpired portion of a 
term ending December 31, 1960. Mr. Kelsay is 
Chairman of the Board and President of The First 
National Bank in Hobart, Hobart, Oklahoma. His 
service as a director began March 13, 1959. He 
succeeds Mr. R. Otis McClintock, Chairman of the 
Board, The First National Bank and Trust Com- 
pany of Tulsa, Tulsa, Oklahoma, who resigned 
recently in order to serve as the member of the 
Federal Advisory Council for the Tenth District. 


RESIGNATION OF DIRECTOR 


Mr. Reese H. Taylor, who had served as a director 
of the Federal Reserve Bank of San Francisco 
since September 17, 1937, resigned effective April 


8, 1959. Mr. Taylor is Chairman of the Board of 
the Union Oil Company of California, Los 
Angeles, California. 

ADMISSION OF STATE BANK TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following State bank was admitted to member- 
ship in the Federal Reserve System during the 
period February 16, 1959 to March 15, 1959: 


Montana 
Helena... Commerce Bank & Trust Company 


TABLES PUBLISHED ANNUALLY AND SEMIANNUALLY 





Latest BULLETIN Reference 
Semiannually Issue Page 
Banking offices: 
Analysis of changes in number of.... Feb. 1959 210 
On, and not on, Federal Reserve Par 
fe AE ae Feb. 1959 211 
Annually 
Earnings and expenses: 
Federal Reserve Banks............. Feb. 1959 208-09 
Member banks: 
cae aren ene sexe pe June 1958 710-18 
First half of year..............+. Nov. 1958 1346 
Insured commercial banks.......... June 1958 719 
and branches, number of, by class 
Cs 2.0. nok) %0scanheadtes socks Apr. 1959 442-43 
Operating ratios, member banks....... June 1958 720-22 
Stock Exchange firms, detailed debit and 
ES a betnnes taweecekyoe Nov. 1958 1347 
Banking and monetary statistics, 1958.. Feb. 1959 212-18 
Summary flow-of-funds accounts, 
PLU bc oss beats ences sosdndes Oct. 1957 1190-94 
holding companies, Dec. 31, 1957: 
| lle a IR pel apt tig Feb. 1958 211 
Banking offices and deposits of group 
SG 50 cccakenestatsndetnckes Oct. 1958 1224 
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Law Department 


Administrative interpretations, new regulations, and similar material 














Readjustment of Federal Reserve Districts 
to Include Hawaii 

The Act of Congress approved March 18, 1959 
(Public Law 86-3), which provides for the ad- 
mission of the State of Hawaii into the Union, 
also amended the next to last sentence of the first 
paragraph of Section 2 of the Federal Reserve 
Act by inserting after the word “Alaska” the 
words “or Hawaii” to read as follows: 
When the State of Alaska or Hawaii is hereafter 
admitted to the Union the Federal Reserve Districts 
shall be readjusted by the Board of Governors of the 
Federal Reserve System in such manner as to include 
such State. 
Pursuant to the succeeding sentence of this para- 
graph of Section 2, every national bank in Hawaii, 
upon commencing business or within 90 days after 
the admission of Hawaii to statehood, shall be- 
come a member bank of the Federal Reserve Sys- 
tem and shall thereupon be an insured bank under 
the Federal Deposit Insurance Act. 


Transfer of Assets to a Common Trust Fund 


The opinion of the Board of Governors has 
been requested as to whether the transfer of assets 
from individual fiduciary accounts to a common 
trust fund, in exchange for participations therein, 
would be permitted under Section 17 of Regula- 
tion F. 

The words contained in Regulation F in con- 
nection with the investment of individual accounts 
in a common trust fund are confined to “funds” 
or “moneys,” terms connoting cash. Thus, it is 
clear that the direct exchange of assets, other than 
cash, for units of a common trust fund is not 
contemplated by the Regulation. The only excep- 
tion to this is in the case of United States savings 
bonds and certain nonmarketable Treasury bonds 
(1951 BULLETIN 510). It is stated that in prac- 
tice a bank would sell assets of individual trusts 
to the common trust fund, ascertain the sale price 
of the transaction, and then participate the ac- 
count to this amount, plus or minus a small 
amount of cash to provide for the purchase of 
whole units. It remains, then, to determine if 
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inter-trust dealing may be employed by a bank 
to do indirectly what it cannot do directly. 

The procedures through which it is proposed 
to accomplish the sale of securities to the common 
trust fund and the concomitant purchase of units 
therein appear to be surrounded with a number 
of sound administrative safeguards. The exercise 
of investment discretion by the trust investment 
committee, however, is not susceptible to the ap- 
plication of fixed procedures. The selection of 
securities for a common trust must be decided 
solely upon investment considerations and the 
needs of particular accounts participating therein. 
Other external factors should be excluded from 
the thinking of the trust investment committee 
in reaching its decisions. If the proposed practice 
were permitted, it is believed that trust investment 
committees of banks administering common trust 
funds might tend to select the particular securities 
held in individual fiduciary accounts for additions 
to the fund primarily because of their availability. 
The effect on common trust fund portfolios ex- 
erted by such influence is believed undesirable. 
Moreover, any such transactions between different 
trusts impose upon the trustee the burden of being 
able to justify the transaction as fair and not dis- 
advantageous to both the buying and selling ac- 
counts; and it is believed that the saving of bro- 
kerage commissions by transferring assets to the 
common trust fund is far outweighed by the possi- 
bility that the bank may be compelled to defend 
its actions. 

It is the opinion of the Board, therefore, that 
the exchange of assets, other than for cash or the 
nonmarketable United States obligations noted 
above, for units of the common trust fund, either 
directly or indirectly, is not in conformity with 
the letter and the spirit of Section 17 of Regula- 
tion F. 


Political Contributions and Loans 


Recently, it was brought to the attention of the 
Board of Governors that a member bank had 
made a loan to a major political party in contra- 
vention of provisions of the Criminal Code of 
the United States. Under the statute, loans as 
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well as gifts made in connection with the election 
of candidates for national office are prohibited, 
but the statute does not apply to loans or gifts 
made by a member bank, which is not a national 
bank, in connection with the election of candi- 
dates for local office at a local election. 

The applicable provisions of the criminal code 
read as follows: 


18 u.s.c. § 610. CONTRIBUTIONS OR EXPENDITURES BY 
NATIONAL BANKS, CORPORATIONS, OR LABOR 
ORGANIZATIONS 


It is unlawful for any national bank, or any cor- 
poration organized by authority of any law of Con- 
gress, to make a contribution or expenditure in con- 
nection with any election to any political office, or in 
connection with any primary election or political 
convention or caucus held to select candidates for 
any political office, or for any corporation whatever, 
or any labor organization to make a contribution or 
expenditure in connection with any election at which 
Presidential and Vice Presidential electors or a Sen- 
ator or Representative in, or a Delegate or Resident 
commissioner to Congress are to be voted for, or in 
connection with any primary election or political con- 
vention or caucus held to select candidates for any 
of the foregoing offices, or for any candidate, political 
committee, or other person to accept or receive any 
contribution prohibited by this section. 

Every corporation or labor organization which 
makes any contribution or expenditure in violation of 
this section shall be fined not more than $5,000; and 
every officer or director of any corporation, or officer 
of any labor organization, who consents to any con- 
tribution or expenditure by the corporation or labor 
organization, as the case may be, and any person who 
accepts or receives any contribution, in violation of 
this section, shall be fined not more than $1,000 or 
imprisoned not more than one year, or both; and if 
the violation was willful, shall be fined not more than 
; —— or imprisoned not more than two years, or 

oth. 

For the purposes of this section “labor organization” 
means any organization of any kind, or any agency or 


employee representation committee or plan, in which 
employees participate and which exist for the purpose, 
in whole or in part, of dealing with employers con- 
cerning grievances, labor disputes, wages, rates of 
pay, hours of employment, or conditions of work. 
June 25, 1948, c. 645, 62 Stat. 723, amended May 
24, 1949, c. 139 § 10, 63 Stat. 90. 


18 u.s.c. § 591. DEFINITIONS 


When used in Sections 597, 599, 602, 609 and 610 
of this tithe— 

The term “election” includes a general or special 
election, but does not include a primary election or 
convention of a political party; 

The term “candidate” means an individual whose 
name is presented for election as Senator or Repre- 
sentative in, or Delegate or Resident Commissioner to, 
the Congress of the United States, whether or not such 
individual is elected; 

The term “political committee” includes any com- 
mittee, association, or organization which accepts 
contributions or makes expenditures for the purpose 
of influencing or attempting to influence the election 
of candidates or presidential and vice presidential 
electors (1) in two or more States, or (2) whether 
or not in more than one State if such committee, 
association, or organization (other than a duly or- 
ganized State or local committee of a political party) 
is a branch or subsidiary of a national committee, 
association, or organization; 

The term “contribution” includes a gift, subscrip- 
tion, loan, advance, or deposit, of money, or any- 
thing of value, and includes a contract, promise, or 
agreement to make a contribution, whether or not 
legally enforceable; 

The term “expenditure” includes a payment, dis- 
tribution, loan, advance, deposit, or gift, of money, 
or anything of value, and includes a contract, prom- 
ise, Or agreement to make an expenditure, whether 
or not legally enforceable; 

The term “person” or the term “whoever” includes 
an individual, partnership, committee, association, cor- 
poration, and any other organization or group of 
persons; 

The term “State” includes Territory and possession 
of the United States. June 25, 1948, c. 645, 62 Stat. 
719, amended May 24, 1949, c. 139 § 9, 63 Stat. 90. 
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National Summary of Business Conditions 
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Expansion in economic activity continued in 
March. Industrial production and prices, housing 
starts, employment, income, retail sales, and bank 
loans to business advanced, and unemployment de- 
clined more than seasonally. From mid-March to 
mid-April, interest rates increased. Common 
stock prices showed little net change at advanced 
levels and trading volume was reduced. 


INDUSTRIAL PRODUCTION 


The Board’s seasonally adjusted index of indus- 
trial production rose in March to a record high 
of 147 per cent of the 1947-49 average, two points 
above the revised February figure and four points 
above January. Gains in output in both February 
and March were widespread. 

Total output of durable goods increased sub- 
stantially in March and was only 3 per cent below 
the previous high of December 1956. Steel mill 
operations rose seven percentage points to 92 per 
cent of capacity, and since mid-March ingot pro- 
duction has been at 93 per cent. Output of con- 
struction materials also advanced in March. Over- 
all activity in producers’ durable goods industries 
continued to increase as output of farm machinery 
and most other equipment rose further. Produc- 
tion of household durable goods apparently re- 
mained at near record levels. Auto assemblies 


INDUSTRIAL PRODUCTION 


1947-49 ~100 


TOTAL 


DURABLE MANUFACTURES 


oom Fs 


~ 
rte Ln + t nd 
we ” 
,‘ 
Rar . ~ 


NONDURABLE 


4 , 
MINERALS § + MANUFACTURES 


cm a eS = — . 80 
1955 1957 1955 1957 1959 
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recovered from the reduced February rate and 
were maintained in early April. 

Total production of nondurable goods rose fur- 
ther in March to 6 per cent above the pre-recession 
level in 1957. Output of paper, rubber, and chem- 
ical products and activity in the apparel and petro- 
leum refining industries were at record levels. 
Minerals output was maintained in March as a 
decline in crude oil was offset by increases in other 
lines. 

CONSTRUCTION 


Private nonfarm housing starts rose 5 per cent 
in March to a seasonally adjusted annual rate of 
nearly 1.4 million units. Total new construction 
put in place edged up to a record high as increases 
in most types of public construction and in private 
commercial activity more than offset declines in 
private residential, public utility, and industrial 
activity. The slight decrease in residential con- 
struction followed a substantial rise over the pre- 
ceding nine months. 


EMPLOYMENT 


Seasonally adjusted nonfarm employment rose 
245,000 in March to a level 1.3 million above the 
April 1958 low but 1.1 million below August 
1957. Employment in durable goods manufac- 
turing industries increased further in March and 
construction employment recovered to the levels 
of last autumn. Average weekly hours and hourly 
earnings at factories also increased, and weekly 
earnings reached $88.62—9 per cent higher than 
a year ago. Unemployment declined about 400,- 
000 to 4.4 million, and the seasonally adjusted 
rate declined to 5.8 per cent of the civilian labor 
force from 6.1 per cent in February. 


DISTRIBUTION 


Seasonally adjusted retail sales increased 1 per 
cent further in March and exceeded the previous 
high of last December. Sales at outlets for ap- 
parel and household goods generally advanced. 
The index of department store sales was 141 per 
cent of the 1947-49 average compared with 139 
in February. Unit sales of new autos rose more 
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than seasonally in March and used car markets 
remained strong. 


COMMODITY PRICES 


Wholesale prices of industrial commodities con- 
tinued to rise in March and early April. Reflect- 
ing mainly expanding business demands, sensitive 
industrial materials such as hides and leather, tex- 
tiles, rubber, and lumber advanced, and there were 
increases in prices of some finished industrial prod- 
ucts. Steel scrap prices declined, despite record 
output of steel mill products, and lead prices were 
reduced. Prices of agricultural commodities 
changed relatively little. 


BANK CREDIT AND RESERVES 


Total loans and investments at city banks in- 
creased $1.7 billion over the four weeks ending 
April 1. Loan expansion of $1.6 billion reflected 
principally a substantial rise in business loans 
around the mid-March tax date and an increase 
in security loans in connection with the April | 
Treasury financing. Bank holdings of U. S. Gov- 
ernment securities declined slightly as sales and 
redemptions during March more than offset pur- 
chases of new Treasury securities on April 1. 
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Member bank borrowings from the Federal Re- 
serve averaged $600 million and excess reserves 
$460 million over the four weeks ending April 8. 
Borrowings were slightly higher than in the pre- 
vious four weeks while excess reserves were about 
unchanged. Over the four weeks ending April 8, 
reserves were absorbed mainly by an increase in 
required reserves associated with bank purchases 
of new Treasury securities, a build-up in Treasury 
deposits at the Reserve Banks, and a currency 
outflow. Reserves were supplied principally by 
Federal Reserve purchases of U. S. Government 
securities. 


SECURITY MARKETS 


Bond yields generally increased from mid-March 
to mid-April, with yields on high-grade corporate 
securities at new highs and those on Treasury 
bonds back to the January highs. The market 
rate on 3-month Treasury bills rose to over 3 per 
cent. On April 1, Treasury cash financing in- 
cluded a 4 per cent note in the amount of $1.7 
billion, an additional $600 million of the 4 per cent 
bond of 1969, and $2.0 billion of a special Janu- 
ary bill. 
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Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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{In millions of dollars] 
Reserve Bank credit outstanding Deposits, other 
than member bank Member bank 
Po Treas- reserves, reserves 
U. S. Govt. securities ury Cur- Treas- with F. R. Banks 
Other 
. cur- | TY | ury 
Week Dis- Gold send in cab F. R. 
ending Held | counts| stock | Pin’| cir- | paige ac- 
Bought| Under “ Float |Total ! stand-| CUla- | ‘ings . n counts - 2 
repur- - : tion reas-| For- ee x- 
Total | out. | ‘hase | vances ing ury | eign | Other Total ‘quired? | cess? 
agree- 
ment 
Averages of 
daily figures 
1958 
Se? 23,364) 23,321 43 22,783) 5,157) 30,581 777| + =378| 265) 294) 1,046)18,997] 18,498) 499 
ivedesat 23,422] 23,292 130 22,784) 5,159 ,675| 734, 296) 284) 325) 1,118|19,054] 18,483) 571 
ae 23,373] 23,285 88 22,785| 5,161) 30,642) 685) 501 337; 293) 1,195|19,122] 18,427) 695 
, 23,380] 23,380)....... 22,714) 5,165) 30,542} 695) 508) 284) 276) 1,193/18, 18,426, 483 
a one 23,256] 23,251 5 22,686) 5,169) 30,563) 701 486} 270) 320) 1,151|18,674] 18,084) 590 
ee 23, 23 ,432 34 22,615} 5,174) 30,641 712 479 273 293| 1,148/18,699] 18,096 603 
aaa 23, é 20 22,541| 5,178) 30,592 804 257 257 368| 1,150)18,9 18,332 598 
, a 23,552] 23,518 34 22,498) 5,180 ,524| 790) 580) 258) 400) 1,143|18,725] 18,037) 688 
en Bove ceve 23,625] 23,625|....... 22,394) 5,184) 30,637; 724) 523; 277; 368) 1,109/18,526] 17,830) 696 
et 6 _ ee 22,294) 5,187 744 729 479 269 493) 1,106/18, 17,673 627 
ae 23,633} 23,611 22 22,199) 5,192) 30,733 731 457 319 381) 1,104)18,369] 17,754 615 
, ae 23,712] 23,704 8 22,081) 5,193) 30,617) 721 417; 242) 376) 1,102|18,654] 18,055 599 
| eee 23,626] 23,612 14 22,024) 5,194 ,520| 732) 601 235} 397) 1,051|18,249 ,654) 595 
ee 3,799] 23,799|....... 21,967| 5,197) 30,659 738 533 287 386) 1,049|18,276] 17,647 629 
See? 23,931} 23,931)....... 21,886) 5,199) 30,812 741 470 294 386| 1,046/18,190] 17,528 662 
eee 23,876] 23,876)....... 21,779) 5,200) 30,822 732 459 309 381} 1,043)18, 17,545 703 
Wscecsnuns ,053 Es cones 21,661; 5,201) 30,813) 722) 437; 276) 391) 1,023)18,194] 17,513) 681 
Bene Gikcsooat 24,194] 24,194)....... 21,594| 5,201 ,989 709 411 238 484) 1,057|18,147] 17,574 573 
— ae 24,397 391 6 21,594) 5,203) 31,052 709 424 267 370} 1,139|18,274] 17,687 587 
re 24,682] 24,581 101 21,540) 5,204) 31,070 698 459 331 359) 1,146/18,619] 17,984 635 
, ore” 25,002] 24,891 111 21,374) 5,204 ,975 698 440 280 229; 1,144/18,983] 18,314 669 
Rite: Bivicecak 25,422] 25,419 3 21,349) 5,203) 31,163) 687) 446) 268) 405) 1,105|18,859] 18,204) 655 
, es 25,456} 25,456)....... 21,306; 5,202) 31,385 677 489 265 377| 1,097\18,809} 18,051 758 
25 ,262] 25,262)....... 21,300) 5,202) 31,375 686 497 358 371| 1,095|/18,518] 17,949 569 
Sa ee 25 , 157; . a 21,280; 5,203) 31,217 692 465 293 340} 1,091/18,712 ,924 788 
, a yk ee 21,252) 5,206) 31,086) 697) 543) 300) 333) 1,041|18,462] 17,824) 638 
Ba Biv evewax 25,240] 25,240)....... 21,195) 5,207) 31,171 696; 662) 291 350) 1,148)/18, 17,738) 558 
ee 2 25,646] 25,626 20 1,154) 5,210) 31,291 699; 504) 300) 329) 1,166/18,7 ,073| 687 
C—O? 25,406] 25,406)....... 21,086) 5,210) 31,295 696 $28 259 301) 1,233|18,648] 18,027 621 
, _ Re YF BS ANTE BP EBM cecece 21,086) 5,211) 31,249, 688) 486) 234) 320) 1,212|18,526] 17,953 573 
Gent. Sicvucics 25,353] i ae 21,011) 5,211) 31,381 691 539 305 324| 1,175|18,446] 17,899 547 
Riscaceral & | k ee 21,012) 5,213) 31,433 694 478 330 319) 1,153|18,479] 17,873 606 
i Pare: 25,001] 25,001|....... 20,939) 5,215) 31,393 694 304 397 282) 1,156|18,572] 17,935 637 
, ee 24,893] 24,893)....... 20,895) 5,216) 31,285 683 508 308 320) 1,16 , 404} 17,811 593 
Gut Bicosuces 24,940 Ev sscoes 20,866) 5,219) 31,217 690 448 261 387| 1,123)18,2 17,774 460 
Buscocwea 25,143] 25,143)....... 20,830) 5,219) 31,352 691 447 299 343) 1,119)18,318] 17,753 565 
Ce accveda 25,498} 25,353 145 20,764) 5,220) 31,498 689 386 327 412! 1,121|18,475] 17,989 486 
\ ere 25,242] 25,242)....... 20,724) 5,220) 31,435 681 464 308 332| 1,117|18,652] 18,086 566 
, a 25 , 300) eRe 20, 5,221) 31, 681 512} 270) 321) 1,080|/18,515] 17,993 $22 
a rere 25,459] 25,380 79 20 ,679| 5,222) 31,422) 681 325| 283 391| 1,078|18,416] 18,008} 408 
C—O 25, 25,614 46 20,652) 5,225) 31,660 687 371 297 375| 1,078|18,510} 17,891 619 
 saveoeue 25,411 , 392 19 20,680) 5,225) 31,754 692 475 316 341| 1,074/18,340) 17,900 440 
, , 734] 25,578 156 20,616) 5,225) 31,825; 686) 455) 243 337) 1,063|18,631] 18,225} 406 
Bee, B.ccccens 26,143] 26,033 110 20,609} 5,228) 32,057 693 465 222 401) 1,103|18,740] 18,232 508 
ae 26,282] 26,250 32 20,593) 5,229) 32,218 696 376 232 328) 1,191|18,629] 18,160 469 
iecesowde 26,315) 26,223 92 20,576} 5,229 , 394 693 428 263 335| 1,161|18,844] 18,374 470 
, ae 26,272] 26,188 84 20,536) 5,231) 32,533) 684) 540) 239) 328) 1,172)19, 18,548) 612 
| See e 26,437] 26,241 196 20,526) 5,232) 32,458 692 $21 332 333) 1,165)19,167}] 18,511 656 
1959 
BR Fecedsoas 6, 184 J 94 20,534) 5,234) 32,008 701 446 279 356) 1,122)19,131] 18,588 543 
Diiwacde da 25,922] 25,817 105 20,526) 5,234) 31,710 704 390 297 345) 1,121|18,901} 18,340 561 
, ae? 25,580} 25,580)....... 20,515) 5,234) 31,385 712 401 357 373| 1,118)18,769] 18,234 535 
Mbbueeeeu 5,471] 25,471)....... 20,515} 5,235) 31,1 714 404 298 343| 1,118/18,817} 18,424 393 
Pe. Bisosesed 25 ,673} 25,592 81 20,476) 5,235) 31,120 723 442 278 344) 1,146)18,749] 18,345 404 
ea 25,657} 25,621 36 20,476) 5,236) 31,193 727 364 304 333) 1,185|18,742] 18,189 553 
ere 25,529] 25,523 6 20,475| 5,238) 31,205 741 398 313 391) 1,214/18,562] 18,120 442 
: eee 25,3 25,394 5 20,474) 5,239) 31,111 724 443 308 448; 1,255|18,389] 17,979 410 
Ge: Si i.vecsl 25,355] 25,294 61 20,479) 5,241) 31,129 721 534 298 339) 1,214)18,375] 17,957 418 
eae 25,366] 25,331 35 , 448) 5,242) 31,215 716 454 311 336] 1,212/18,421] 17,868 $53 
aH © 25,471} 25,419 52 20,442) 5,244) 31,287 727 437 290 340) 1,214|18,439)718,046| 7393 
ee 25,510] 25,461 49 20,442) 5,246) 31,231 714 456 295 339) 1,218|18,558|718,088| 7470 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 
[In millions of dollars) 





















































































































| | 
Reserve Bank credit outstanding Deposits, other 
than member bank | Member bank 
of —— __ reserves, reserves 
U. S. Govt. securities a Cur- See with F. R. Banks | 
, ry rency Other |_ 
Period : cur- : ury 
Dis- Gold cond in eas .R. 
P Held | counts stock | "SNY| cir. hold ac- | 
ate under | and | Float /Total! cale- | 2S counts 
Total r~ 2 repur- | ad- — tion | ™8S | Treas-| For- Other Total | Re Ex- 
right chase vances = ury eign —— quired?| cess? 
agree- | | 
ment 
Averages of 
daily figures | 
1958 | | 
DO cccdenenat ‘ 139 893}24,559| 22,548) 5,177) 30,589 750| 457 265 350 1,142/18,730 18,097 633 
po - 1 130} 864)24,682) 22,166) 5,191) 30,654 728 494 267 410) 1,092)18,394] 17,772 622 
St «cvenawewe 119 841}24,939| 21,801) 5,200) 30,798 731 466 286; 401) 1,036)18,223] 17,557 666 
Ds csccxenwed 142 916}25,851| 21,490) 5,203) 31,039 701 442 281 350, 1,132|18,600] 17,974 626 
BP. ccvcessvent 109| 942]26,310) 21,285) 5,203) 31,264 687 498 302 358; 1,081/18,609} 17,953 656 
OE er 252 858]26,554) 21,112) 5,210) 31,268 694 541 274 324| 1, 194/18, 580 17,946; 634 
4 IEEE 476 26,548} 20, §,215| 31,342 691 445 325 325| 1,151|18,425] 17,854 571 
2 ie svennudnes 425| 1,035]26,789| 20,750) 5,220) 31,390) 685 449 299 352| 1,108|18,476] 17,955 $21 
5 _ See 488) 1,039]27,211| 20,648) 5,225) 31,732 8 410 276 369; 1,068/18,540} 18,034 506 
“ Seer 564| 1,496/28,412) 20,563) 5,230) 32,371 691 470} 262 337, 1,174|18,899] 18,383 516 
. 1959 | 
. is cdedasdeal 25,776} 25,723 53 574) 1,170]27,564| 20,518) 5,234) 31,521; 709) 415 306| 353 1,120/18,893] 18,396 497 
. , eae 25,532] 25,503 29) 526) 961427 ,059| 20,475) 5,238) "31,158 729) 417 303 378; 1,211|/18,577] 18,117 460 
Mar........----|25,446] 25,400 46| 620| 954]27,055| 20,448) 5,244) 31,226, 718) 477) 312) 377| 1,208|18,429]....... S. dighs 
* | | 
e Midyear or | 
7 year-end } | 
iS 1929—June..... 216 148 68; 1,037 2] 1,400} 4,037) 2,019) 4,459 204 36 6| 21 374) 2,356 2,333] 23 
Ni 1933—June..... 1,998] 1,998)....... 164 4] 2,220) 4,031) 2,286) 5,434 264 35 15 151; 346 2,292] 1,817) 475 
C 1939—Dec..... 2.484) 2.484)....... 7 91] 2,593) 17,644| 2,963) 7,598) 2,409 634 397 256; 251/11,653 6.444) 5,209 
N 1941—Dec...... Ck f* Se 3) 94] 2,361) 22,737) 3,247) 11,160) 2,215 867 774 586, 291|12,450] 9,365) 3,085 
& 1945—Dec...... 24,262) 24,262)....... 249; 578]25,091|) 20,065) 4,339) 28,515) 2,287 977 862) 446 495 15,915] 14,457) 1,458 
1947—Dec...... ve Fk. eae 85 535]23,181| 22,754) 4,562) 28,868) 1,336 870 392 569; 563)17,899} 16,400) 1,499 
1950—Dec...... 20,778] 20,725 53 67| 1,368]22,216) 22,706) 4,636) 27,741) 1,293 668 895 565; 71417,681] 16,509) 1,172 
kL 1955—Dec...... 24.785} 24,391 394 108) 1,585]26,507| 21,690) 5,008) 31,158) 767 394 402 554; 925)19,005} 18,903 102 
1956—Dec...... 24.915} 24.610 305) 50| 1,665 26,699) 21,949) 5,066) 31,790| 775 441 322} 426) 901'19,059] 19,089) —30 
c 1957—June..... 23,035] 22,994 41/ $58) 1,199]24,816) 22,623) 5,107| 31,082| 758) 498] 449| 308) 1,075/18,376] 18,543, —167 
er 24,238} 23,719 519) 55| 1,424]25,784| 22,781) 5,146) 31,834, 761 481 356, 246 99819,034] 19,091; —57 
} 
4 End of month | | | 
t 1958 
% eee 23,628) 23,628)....... 137| 765|24,570| 22,394) 5,183| 30,666 722 474 266 378| 1,108 18,532 17,857 675 
K PP cscccanerns 23,681) 23,681|....... 156| 797]24,672| 21,996) 5,196) 30,565 734 594 257) 411} 1,050 18,254] 17,686) 568 
-_ MEP cv ctadascona 24,162] 24,162)....... | 144]  965]25,313| 21,594/ 5,201) 30,994 703 382 234, 624) 99418,176] 17,543 633 
= PD. vccentonal of Fe: ee 41 758]26 , 283) 21,356) 5,203 31,172) 692) 410 269; 420) 1,09618,784] 18,158 626 
a et 24,480] 24,480)....... 94 868]25 ,477| 21,210) 5,207) 31,171 685 617 288 329| 1,039/17,764] 17,801) —37 
. CO Sr kh bk) ee | 555 805]26,739| 21,011) 5,211| 31,371; 684 540 313; 332) 1,184)18,538] 17,860) 678 
eee 24,986] 24,986)....... |} 255 860]26, 130) 20,874) 5,219) 31,245 684 371 258 395} 1,122)18,147] 17,785 362 
hs crkvarnnte 25 443] 25,373 70| 407 788)26 ,675| 20,690) 5,222) 31,386 674 363 288 335| 1,079/18,462] 18,009} 453 
ee 26,229] 26,069 160 717| 1,026]28 ,006| 20,609) 5,228) 32,036; 694 424 226; 430) 1,038,18,994] 18,217 777 
Be csccsevest 26,347] 26,252 95 64| 1,296]27,755| 20,534) 5,234, 32,193 683 358 272 391) 1,122)18,504] 18,574) —70 
1959 | | 
Pee 25,715] 25,611 1045 462 979}27,197| 20,476) 5,235) 31,125) 721 447 274; 345) 1,118 18,878] 18,355} 523 
Ser ee 25,350} 25,295 55 632 999127 ,020 20,479) §,241) 31,129) 718) 492 310) 334) 1,215 18,540} 17,972) 568 
Bicesccaennes © | ere | 327 862126 , 716) 920,442) ”5,247/°31,226| »713) 398 308 | 388) 1,180,18,192]717,803) 7389 
| 
Wednesday | 
1959 
Bi: Dedavenns 26,041} 26,004 37 782| 1,122]27,989| 20,534) 5,234) 31,843 702 567 275; 333) 1,121,18,915] 18,486 429 
— ew 25,901] 25,815 86 523 93927 ,408| 20,515) 5,234) 31,524 709| 425 304 360} 1,121 18,713] 18,298 415 
, ees: ff 9» § ae 424| 1,238]27,235| 20,515) 5,234) 31,237 714 345 333 348/ 1,117 18,889} 18,196 693 
, eee: 25,438] 25,438)....... 495 806}26,776| 20,516) 5,235) 31,056 718 487 320 340 er 18,414 75 
a ee 25,662} 25,599 63; 408 916]27 ,024| 20,476) 5,236) 31,100 728 422 287 352) 1,185,18,662] 18,335 327 
OS csuvann 25,558] 25,543 15 356 876126 , 827 20 , 476) §,238| 31,241 741 427 307 330) 1,184 18,311] 18,206 105 
Divesseane 25,475] 25,470 5 481) 1,070]27,067| 20,475) 5,238) 31,116 740 396 328 352) 1,255,18,593] 18,127 466 
eee 25,342] 25,338 4 561 778}26,718| 20,474) 5,239) 31,102 720; 455 323 342 ines dease 17,944 289 
Bint. Siiaiucus 25,322] 25,289 33 535 897126,789| 20,479 nea 31,128) 720 659 290 346| 1,212 18,153] 17,918 235 
Thecasecel 25,354] 25,339 15 506| 712 26 ,607) 20,443! 5,243) 31,230) 722 390 304 342) 1,212 18,093] 17,978 115 
ae 25,497] 25,419 78 986 993127, 509) 20,442) 5,245) 31,241) 730 423 269 345) 1,218 18,970}718,173) »”797 
, eee 25,474] 25,452 22) 589 746 26, 841| 20,442, 5,246) 31,173) 714 517 340 372} 1,219 18,194]717,908| »286 
| | 
P Preliminary. r Revised. : dates in subsequent tables on Federal Reserve Banks. 
1 Includes industrial loans and acceptances; these items are not shown 2 These figures are estimated. 


separately in this table, but are given for end-of-month and Wednesday 

















BANK RESERVES AND RELATED ITEMS 





RESERVES, DEPOSITS, AND BORROWINGS OF MEMBER BANKS, BY CLASSES 
[Averages of daily figures.1 In millions of dollars] 
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Central reserve Central reserve 
All city banks La Coen | — ’ city banks | = | Coun- 
Item and period — it try | Item and period = | aa | oe 
k ; vom banks : city banks 
banks New Chi- banks banks New Chi- | banks | 
York cago | York | cago 
Total reserves held: | Excess reserves :2 | 
| | 
SRI sb cecaeciasd 19,000 | 4,204 1,114 7,871 S208 | 1956 —Tiksccccccccvcd 567 22 | 5 98 | 442 
ae 18,730 4,272 1,098 7,701 5,659 | eae 633 44 | 11 98 | 479 
aR 18,394 4,122 1,052 7,651 5,569 | | EERIE 623 1S | 3 79 | 526 
ih acyekemilel 18,223 4,030 1,054 7,614 5,525 SR 666 53 | 8 | 131 | 474 
ee i 4,214 1,113 7,721 5.552 ee 626 28 | 14 | 102 481 
eee 4,132 1,088 7,772 5,617 | ee 656 32 | 5 | 104 515 
eee 18,580 | 4,014 1,097 7,820 5,651 | Diiicencasced 635 26 | 3 89 516 
ae 18,425 3,951 1,064 7,731 5,679 | Ee: 571 27 $ | 65 | 474 
Sea Aaa 18,476 3,935 1,061 7,755 5,724 | la cini ica alee 521 27 6 | 55 433 
Sarre 18,540 3,883 1,054 7,819 5,784 | Rie nin aden util 506 oe Sstbtuees 69 | 420 
| 18,899 4,033 1,077 7,940 2 a ere 516 23 7 57 | 430 
re 18,893 4,031 1 ,066 7,929 5,868 OTD BOR, ok bcc cccccus 497 12 1 56 | 428 
i aiatas owen eae 18,577 3,968 1,052 7,777 5,780 ar Oe 460 15 1 55 | 390 
Week ending Week ending: 
1999—Feb. 18..... 0.000. 18,562 3,941 1,044 7,788 $5,790 | 1959—Feb. 18......... 442 —3 | —2 | 50 | 396 
Biwtakanaus 18,389 3,919 1,046 7,692 $,732 . ee 410 10 | 1 36 | 363 
| | | | 
SS er 18,375 3,959 1,054 7,679 5,684 | Week ending: } | 
_ Seer 18,421 3,966 1,025 7,661 5,770 | | } 
ee 18,439 3,996 1,034 7,728 $5,681 | 1959—Mar. 4......... 418 16 2 | 48 | 352 
EI 18,558 4,017 1,028 7,774 5,738 | ers 553 42 | 2 | 64 445 
See: P3393 —4 | a1 35 | 361 
Required reserves :2 SEA. ?470 16 | 23 44 | 407 
| 
195B— FB. ccc c cccens 18 ,434 4,182 1,109 7,773 5,369 | Borrowings at 
DU Gtadssnovned 18,097 4,228 1,087 7,603 5,179 | Federal Reserve Banks: } } 
Apr. 17,772 4,107 1,049 7,572 5,043 | | 
_ eee 17,557 3,977 1,046 7,482 5,058 | 1950—Feb...... 00000. 242 46 | 11 96 89 
Se 17,974 4,186 1,099 7,619 5,070 | | ee 138 2 | 29 | 36 71 
ER 17,953 4,101 1,084 7,667 5,101 EES 130 18 | 9 | 35 67 
(CR. 1 3,987 1,094 7,731 5,134 _ eee 119 1 | 42 74 
BE iadeeanaecee 17,854 3,923 1,058 7,667 5,205 | p SCE 142 21 | 2 | 45 74 
| eae 17,955 3,909 1,055 7,700 5,291 | |” See 109 16 1 | 49 | 44 
is teen eal 18,034 3,866 1,055 7,750 5,364 pS 252 48 3 | 111 | 90 
isekscdcecesod 18,383 4,010 1,070 7,883 5,419 ere 476 106 8 266 | 96 
| eae 425 35 9 | 253 | 128 
ee Ee TT 18,396 | 4,018 1,065 7,873 5,440 | ee 486 | 16 258 152 
sss Si nnah areca 18,117 3,953 1,051 7,723 5,390 ee 557 103 39 | 254 162 
| 
Week ending: ee 557 77 | 54 279 147 
ee 508 43 27 | 250 | 188 
1959—Feb. 18.........- 18,120 3,943 1,046 7,737 5,394 | | 
ere 17,979 3,909 1,044 7,657 5,369 | Week ending: 
Week ending: 1959—Feb. 18......... 565 110 64 | 223 168 
EE a 17 247 192 
1959-—Mar. 4.......0. 17,987 3,943 1,051 7,631 5,332 
eee 17,868 3,924 1,023 7,596 5,325 We: iat anceen 529 14 | 37 | 273 | 205 
RR P18 ,046 4,000 1,033 7,693 | »5,320 Dias stata ae 703 2 | 64 | 426 | 211 
BP v2 -1718,088 4,001 1,026 7,730 | ?5,331 eee 525 54 | 106 | 201 | 164 
Ee eee } 207 | 250 | 143 
| 
February 1958 Free reserves:2 4 
| } 
Deposits: ee POT ere 324 —25 | —6 | 1 353 
ies ction cessed 495 42 | —18 62 408 
Gross demand deposits: | ETT Ore 493 —3 -7 44 459 

, aye 114,274 | 22,960 5,916 | 44,494 | 40,903 Spee! 547 $1 | 71 89 399 
NS Fr 12,671 4,103 1,141 6, 1,362 | | SR Ere: 484 7 12 57 408 
ee 101,603 | 18,858 4,776 | 38,428 | 39,541 | RRR Pee 546 16 | 4 | 56 471 

Net demand deposits}. ..[ 98,176 | 19,842 §,210 | 37,894 | 35,230 | Serer 383 ee —22 | 426 
Time deposits...........] 47,945 4,419 1,379 | 19,313 | 22,834 | a 95 -79 -3 —201 | 378 
Demand balances due 96 —8 -—3 —198 | 305 

from domestic banks. .J 6,285 51 111 1,975 4,148 | See 20 —43 —16 — 189 268 

Eee —4!1 —80 —31 —198 268 
February 1959 | ce ctaeckd — 59 —65 —53 — 223 281 
‘ __ eeeelaengenapgeper —47 —28 —26| -195| 202 
| } 
Gross demand deposits: | Week ending: 

_ Aree 121,370 wy 6,237 | 47,741 | 43,303 | | 
RS oie wee s0'4 12,857 4,097 1,153 6,259 1,349 | 1959—Feb. 18......... —124 —113 — 66 —173 228 
ee 108,513 | 19,992 5,084 | 41,482 | 41,954 ee —46 10 -16) —211 | 171 

Net demand deposits}. . .J103,693 | 20,519 5,439 | 40,240 | 37,494 | 
Time deposits........... 53,602 §,192 1,434 | 21,660 | 25,315 G, Wuwweeane —I11 2 | —35 | —225 | 147 
Demand balances due | ae —150 40 —62 — 362 | 234. 
from domestic banks. .| 6,379 73 104 2,059 4,144 ee p—132 —58 | -—104| -—166| 7197 
Wissvtived P—130 16 — 205 —206 | 264 


























? Preliminary 


1 Averages of daily closing figures for reserves and borrowings and of 
daily opening figures for other items, inasmuch as reserves required are 
based on deposits at opening of business. 


banks and of country banks are estimates. 
3 Deman 


alances due from domestic banks. 


2 Weekly figures of required, excess, and free reserves of all member 4 Free reserves are excess reserves less borrowings. 


deposits subject to reserve requirements, i.e., gross demand 
its minus cash items reported as in process of collection and demand 


ie tii 


eee STE 
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392 DISCOUNT RATES 





FEDERAL RESERVE BANK DISCOUNT RATES 


[Per cent per annum] 





Discounts for and advances to member banks 


Advances to individuals, 
partnerships, or corpora- 





Advances secured by Government | 

obligations and discounts of and 

advances secured by eligible paper 
(Secs. 13 and 13a)! 


Federal Reserve Bank 


tions other than member 
banks secured by direct 
obligations of the U. S. 


Other secured advances 
[Sec. 10(b)] (last par. Sec. 13) 











| 

Rate on In effect | Previous Rate on In effect Previous | Rate on In effect Previous 

Mar. 31 beginning— rate | Mar. 31 | beginning— | rate | Mar. 31 beginning— rate 
ES ee a eee 3 Mar. 10, 1959 24% 3% Mar. 10, 1959 3 4y Mar. 10, 1959 4 
EES eee 3 Mar. 6, 1959 244 3y% Mar. 6, 1959 3 4 | Nov. 7, 1958 3y% 
EE I 3 Mar. 6, 1959 24% 3 Mar. 6, 1959 3 4 | Sept. 19, 1958 3y% 
i Ath data an dnc aa eaaee 3 Mar. 13, 1959 24% 34% Mar. 13,1959 | 3 4 Oct. 30, 1958 3% 
ged caren dt danenes teed 3 Mar. 13, 1959 244 34 Mar.13,1959 | 3 44% | Mar. 13, 1959 4 
ES ECS er ee eet 3 Mar. 16, 1959 24% 3y Mar. 16, 1959 | 3 44 Oct. 28, 1958 3% 
shaw ad ate ee end ohare acd 3 Mar. 6, 1959 2 344 Mar. 6,1959 | 3 44%, | Mar. 6, 1959 4 
EE See re 3 Mar. 13, 1959 24% 34% Mar. 13, 1959 | 3 + Mar. 13, 1959 1G 
cna pens nates teenie 3 Mar. 16, 1959 24 34 Mar. 16, 1959 3 44 Mar. 16, 1959 44% 
EN 6 is naw hoe eee Rene 3 Mar. 13, 1959 24% 34 Mar. 13,1959 | 3 44%, | Mar. 13, 1959 4 
REN ces «ns 6 ke no eno 3 Mar. 6, 1959 244 34% Mar. 6,1959 | 3 44 Oct. 24, 1958 4 
Pe DS cba dae sew encweoend 3 Mar. 12, 1959 244 34% Mar. 12, 1959 3 4y Mar. 12,1959 | 4 








1 Rates shown also apply to advances secured by obligations of Federal 
intermediate credit banks maturing within 6 months. 

Nore.—Maximum maturities. Discounts for and advances to member 
banks: 90 days for discounts and advances under Sections 13 and 13a of 
the Federal Reserve Act except that discounts of certain bankers’ accept- 
ances and of agricultural paper may have maturities not exceeding 6 


FEDERAL RESERVE BANK DISCOUNT RATES! 


[Per cent per annum] 


months and 9 months, respectively, and advances secured by obligations 
of Federal intermediate credit banks maturing within 6 months are 
limited to maximum maturities of 15 days; 4 months for advances under 
Section 10(b). Advances to individuals, partnerships, or corporations 
under the last paragraph of Section 13: 90 days. 


MEMBER BANK RESERVE REQUIREMENTS 


[Per cent of deposits] 








| Range | F.R. Range F. R. 
Date (or level) —| Bank Date (or level)— Bank 
effective | all F. R. of effective | all F. R. of 
| Banks N. Y. | Banks 
| | 
1956 | 1958 | 
Apr. 13...| 2%4-3 | 2% Apr. 18... 1 2%, | | 1% 
20...| 2%-3 2% May 9...| 1% 1% 
Aug. 24 2%-3 3 Aug. 15...| 13%4-2 | 1% 
et 3 3 Sept.12...) 1%-2 | 2 
1957 | 2 2 
Aug. 9...) 3 -34% 3 Oct. 24...| 2 -24 | 2 
i 34 | 3% Nov. 7...| 2% | 2% 
Nov. 15...| 3 -3% | 3 | | 
Des. 2...) 3 3 1959 
Mar. 6...| 244-3 3 
1958 | | Mar. 16... 3 3 
 _ 3 | 3 
24...| 2%-3 2% In effect 
Mar. 7.../ 214-3 2% Mar. 31... 3 3 
a isn 2h yin 2% 
21 2% 








1 Under Secs. 13 and 13a (as described in ete above). For data for 
1941-55, see BULLETIN for January 1959, p 

Note.—The rate charged by the Federal ‘ae Bank of New York on 
repurchase contracts against U.S. Govt. securities was the same as its dis- 
count rate except in the following periods (rates in percentages): 1955— 
May 46, 1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov. 10, 
2.375; 1956—Aug. 24-29, 2.75; and 1957—Aug. 22, 3.50. 


MARGIN REQUIREMENTS! 


[Per cent of market value] 














Jan. 16,| Aug. 5, | Effec- 
Prescribed in accordance with 1958- 1958- tive 
Securities Exchange Act of 1934 Aug, 4, | Oct, 15, | Oct, 16, 
1958 1958 1958 
Regulation T: 
For extensions of credit by brokers and 
dealers on listed securities............ 50 = | eS 
EE 50 70 90 
Regulation U: 
For loans by banks on stocks.......... 50 70 90 


























Net demand deposits! | Time deposits 
| 
Effective date Central 
of change pn Reserve | Coun- es — 
city city | i mn try 
beaks banks banks city banks 
banks 
1917—June 21........ 13 10 | 7 3 3 
| 
1936—Aug. 16........ 194% 15 | ng 44 34 
a eee 22% 174% 12% | 5% 5 
cneeweee 26 20 14 } 6 6 
1938—Apr. 16........ 22% 174 | 12 5 5 
1941—Nov. 1........ 26 20 14 6 6 
1942—Aug. 20........ a Devancites Sie See oe 
BM BBs cisscced 22 SRE BS See Shae: Rae caante 
S Bevecheas PP = Ri. ucutnabda ened sates witees | iin waite 
1948—Feb. 27........ ie CAPSS oo Oe See ee 
MS TR cvedesee i ae es Oy ee re 
Sept. 16, 24*....] 26 22 16 Ty 1% 
1949—May 1,5*..... 24 21 15 7 7 
June 30, July 1*.f........ 20 14 6 6 
Aug. 1,11%....) 23% 194% | 13 a 
Aug. 16, 18%....] 23 19 a ee 5 
Aug. — Pee 224% eh Se | idonaee 
i 2 eae 22 ee Se See oe eee 
1951—Jan. 11, 16*. 23 19 13 6 | 6 
Jan. 25, Feb. i*.| 24 20 ove §6«© Rese usas Dtpicantndiard 
1953—July i, ee 22 19 b ED —_ fecccceccfocsscces 
1954—June 16, 24*....] 21 ee a de St 5 | 5 
July 29, Aug. 1*f 20 | 18 Ge ” Getesasad aie an. 6a 
1958—Feb. 27, Mar. 1%} 19% | 17% SE: Sovteveeotvasandaa 
Mar. 20, Apr. 1*] 19 | 17 i es ee 
SS eer OS Seer Se eee eee 
MM Ts cvacaed 18 eS eter See Joevesees 
In effect Apr. 1, 1959. .] 18 16% | II oe 
— 
Present legal require- | 
ments: 
er Te 13 10 7 3 3 
Re inn bse 26 20 14 6 6 





1 Regulations T and U limit the amount of credit that may be extended 
on a security by prescribing a maximum loan value, which is a specified 
percentage of its market value at the time of extension; margin require- 
ments are the difference between the market value (100%) and the maxi- 
mum loan value. 


1 Demand deposits subject to reserve requirements which, beginning 
Aug. 23, 1935, have been total demand deposits minus cash items in 
process of collection and demand balances due from domestic banks (also 
minus war loan and Series E bond accounts during the period Apr. 13, 
1943-June 30, 1947). 

* First-of-month or midmonth dates are changes at country banks, and 
other dates (usually Thurs.) are at central reserve or reserve city banks. 
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FEDERAL RESERVE BANKS 
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS 
{In thousands of dollars] 







































































Wednesday | End of month 
| 
Item 1959 | 1959 | 1958 
| 
March 25 | March 18 | March 11 | March 4 | Feb. 25 | March | February | March 
Assets 
ee er ee re 18 939 , 894) 18,929,891) 18,932,892)18,967, 891/18, 967, 891/18,939, 891 18,967,891 20,948, 392 
Redemption fund for F. R. notes..............005: 20,876) 923,732) 922,944) 925,507} 925,507 920, 587| 925,507; 855,732 
Total gold certificate reserves..............+++- 19,860,770) 19, 853,623) 19,855, 836|19, 893, 398 19, 893, 398) 19,860,478) 19, 893,398 21,804, 124 
I cincccaessbnecrsevaceee 461,624, 455,952) 483,054 530,435 548,170 427, ses 528,826 444,632 
Nec cwccbeuvkoowned 424,793]  428:642| 439,396 ; 462,843| 427,053} 471.729 477.351 
Discounts and advances: | 
ee TTT TLOEET LLL Pee 571,536 967 ,450 487 ,925 516,343 542,519 309 ,082) 613, 634} 137,272 
For nonmember banks, etc...........0cccccccces ¢ 18,300 " 18, 18,300 17,600) 18, le 
i rs SES Cc ecw wes ene eerbn® 5 332 333 33 333 5| 333 502 
Acceptances—Bought outright.............-...++. 31,533 32,689 34,630 34,631 34,632 30,234 36,803 39,392 
ee ee ee Seer Pree Anes NG 6805.4 4-0eo 2 Rene see 
U. S. Government securities: 
Bought outright: | 
Be ES ST ee i ee ee 1,451,000) 1,418,200) 1,337,500) 1,287,700) 1,336,950) 1,496, 000) 1,293, 700) 892,560 
Es ee A ee Fee Tae: ae eee: Side Griese 
Ne dieiah Ticnadnisl sinditaincneteduaid [18 ,649 , 726/18, 649, 726/18 649, 726/18, 649, 726|18,649,726|18,649, 736 18, -. 736 19,946,105 
EC: SRE hae ee ae 2,867,565) 2,867,565) 2,867,565) 2,867,565) 2,867,565) 2,867 2'86 el i ke 
ESE. Tae eee eee eens Nee 2,483,771| 2,483,771) 2,483,771) 2,483,771) 2,483,771] 2,483, 71 2,483,771) 2,789,257 
Total bought outright.................-000- 25 ,452,062|25, 419, 262/25 , 338, 562|25, 288 , 762/25, 338, 012/25, 497 ,062|25, 294, 762 23,627,922 
Held under repurchase agreement................ 22,000 78 ,000 15,000 33,700 ee _ | eres 
Total U. S. Government securities........... 25 ,474, 062/25 ,497 , 262| 25, 353 , 562|25, 322, 462|25, 342,012|25 497,062 25, 349, 762|23, 627,922 
Total looms amd SOCUTHIES.. ww ccc ccc ceccvece 26 ,094 , 736/25 ,516,033/25 , 894, 750/25 , 892 069/25 939, 890 25,853, 983/26, 020, 925 23, 805 ,088 
Shue frons Gesclgn bealih.........0.-2000sss0ceseee 15 1s 15 15 15 15! 15) 15 
™ea eS eee 5,129,616) 6,675,446) 4,858,112) 5,244,296) 5,082,049) 4,665,830, 5,104,849 3,931,183 
IIL. tcc cr sineaasabetohcesbuncin ned ,022} ° 94;796| ° 94, 94,462) ° 94,536] | 94,932) ° 94, .442| "85,632 
Sn nn tb eeeke a hen caer een eae eke 151,155 138,214 134,176 120,882 106,746 161 7 111, 602) 183,283 
| Se es ee yer eae pa, 217, 731 1/54, 162, 721 _ - 760, 018 52, 238 ,997|52, 127, 647/51, 491, 391 |s2,225, 7a 50, 731, 308 
Liabilities eine. “eae: Deadlies ~~ et 
a ee ee er 26 ,946 ,424)/27 ,022 , 250)27 ,043 , 331/27 ,016,029/27 ,014, 174 26 , 965 , 377/27 ,022, 142, 26 , 537,003 
Deposits: 
Oe EO Ee eee 18, 194,277|18, 969, 826/18 ,092,940/18, 152,871)18,232,961/18,191, oo 540 , 324, 18,531,887 
U. S. Treasurer—general account................ 516,617 2,843 390 ,065 659 ,025 455,316 398, 276! 491,934) 473,711 
NN, a. cd ec cwudetha< 6b eFEnees o0ne waks «weed 340,221 268 , 839 304 ,428 290 ,005 322,895 307, 555| 310,452) 266.252 
Gt dictcssaccbiasnetendettsebevnsdoedeet 371,615 344,653 342,415 346,418 341,978 387 ,759| 334, ,232| 378,474 
Tete Gains kines Kcctinsesevnscecsccoes 19,422, 730/20 ,006, 161/19, 129, 848/19, 448,319 19,353,150 19, 285 ,405|19 676, 942/19, 650, 324 
Deferred availability cash items.................... 4,383,342) 5,682,916) 4,146,184) 4,347,462) 4,303,995) 3, a 029) 4,105,350) 3,166,623 
Other liabilities and accrued dividends.............. 29,159) ° 26,847] ° 27,108 5,428] ° 26,884 "138|  26°309! ” 17°238 
EE ol 6 aaniokcor cncaaionet 50,781,655) 52,738, 174|50, 346, 471/50, 837, 238/50, 698 , 203/50, 081 ,946 50,830, 833/49, 371, 188 
Capital Accounts | 
Coiee BONG Gis oo. cd c05b cr cbidcovrcvensteveese cca 374,442 374,108 373,933 373, 302| 372,604 374,545 372,893) 349 , 866 
DIB «6500.0 4 0 on cheeses esti eeenes cussverccaues 868 ,410 868 ,410 868 ,410 868. 410| 868 ,410 868 , 410) 868,410, 1836,741 
Other capital accounts... 2.2.2... cece cece eeeeee 193,224] 182,029} 171,204] 160,047} 188,430) 166,490 153,650, 173,513 
Total liabilities and capital accounts......... $2,217, 731|$4, 162,721)51,760,018 52,238 ,997|52, 127,647 SI, 491, 391)52,225,786 ‘50,731 ,308 
Ratio of gold certificate reserves to deposit and F. R. ie — eee cielo 4 a 
note liabilities combined (per cent)............... 42.8 42.2! 43 ry 42.8) 42.9) 42.9) 42.6 47.2 
Contingent liability on acceptances purchased for 
foreign correspondents. .........0.-02++ eeeeeee 60 , 706 60 , 305) 61,705 62,129) 61,925 59 ,908 62,188 131,778 
Industrial loan commitments... ........... sseeee- 360 360 360 360, 360 360 360 1,000 
Maturity Distribution of Loans and U. S. Government Securities 2 
Discounts and advances—total........ ......00- 589 , 13€ 985,750 506 , 225 534,642 560,819 326, 6821 631 934! 137,272 
NN EP Tees TT errr eT 563 , 765 979 , 762 499 597 512,909 539 444 300 ,947 604 , 664) 134,474 
Sak weccccecseseseeres res nesen 25,273 5,890 6,525 21,734 21,375 25 ,637 27,270 2,770 
OP I Bike esccc cc ccverescvecessicecea 98 98 ee eee er 28 
ins wc crccccececende tose enns 5 332 333 333 333} 5 333) 502 
gg a a any A SAR Soe 4 231 228 228 220) 1| 228) 137. 
ec cncciedvecverseersaesues 1 14 11 11 19) 3 11} 175 
EN SS PCC CCEETE RT TTT eTEE Te, Cree tT re 38 40 40 40) I 40 87 
Se 5 I Rs hia'o 6a ioc tees ccncevdnsssemwhetabeha 49 54 54 ae 54 103 
REE REE so 6. ove cesccccceccsccvecessesé 31,533 32,689 34,630 34,631 36,726) 30, 53a 38 , 896 39,392 
NS, Srbkdew Senn es osenes vesedeenan’ 10,774 11,185 10,381 ge 2,515) 8,081 13,017 8 po 
Ss oi oa need er cdcerodedcnvecsévawnnd 20,759 21,504 24,249 4,407 24,211! 22,153 25.879) 30,983 
U. S. Government securities—total................ 25 ,474 ,062) 25 , 497 , 262/25 , 353 , 562 28,393. "462/25, 342.012 3, rik 062 25 , 349762 23,627,922 
NUTT TTT TTT CUTE Si, 180, "900 124, | 120,660} 285,210 63,500 122,960 , 550 
PON eer rr rere 1,033,700) 1,108,300; 1,028,800 1,027,640) 882,640 1, 99" 000 1,052,640 854, "010 
(eT  RPPrTTT Tir errr errr ee. 18 ,837,226)18, 856, 726| 18,849 ,226'18, 822,826 18,822,826 18,833,226 18,822,826 20,285,201 
Se be I vnce cc ccc cesccsocsecvens 3,881, te 3,881,179) 3,881,179) 3,881,179, 3,881,179 3,881 179 3,881,179 1,035,304 
yy Si oiin-06 0c ccctéceebesnweun 206. 206; 495) 206 , 495 206, "495 206, 495 206 ,495 206 ,495 56,610 
SE BT 6S. 6R sos eew der erekencdenceencenda 1,263, 662! 1,263,662 1,263,663 1,263,662 1,263,662 1,263,662 1,263,662 1,358,247 




















1 Includes, prior to Sept. 2, 1958, Section 13b surplus of $27,543,000. 
as maturing within 
15 days in accordance with maximum maturity of the agreements. 


2 Holdings under repurchase agreements are classified 
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 31, 1959 


{In thousands of dollars] 


| | 





























| | } | S 
: New | Phila- | Cleve- | Rich- | Dales | St. | Minne- | Kansas | = 
Item Boston York | delphia | land mond | Atlanta | Calenge | Louis | apolis | City | Dallas | _ 
} | 
Assets 
Gold certificate account. 862,354 5,384,355) 991,784 1,643,910 986,106 942,6103,081,214; 723,428) 469,066 756,552 704,503 2,394,009 
Redemption fund for F. R. 
MO cinvnns chitin as been ol 56,291 192,502, 58,128; 85,715; 79,287) 55,637) 170,325) 43,963) 22,735) 42,972! 29,413) 83,619 
Total gold certificate reserves.] 918 645 ‘5 576,8: 857 1. 049,9 912 2)1,729 625 1,065,393 ~ 998 ,247/3,251, 539 767,391} 491,801, 799,524) 733,916|2,477,628 
| | | 
F. R. notes of other Banks... 31,611) 104,564 18,465. 30,014) 44,201 ane 29,026, 12,382 13,419 5,593| 18,094) 36,283 
SE ebaconceetcoccnsa 33,384 81,639, 20,349, 41,795, 24,862) 32,310) 70,559) 26,782) 11,374, 13,349, 16,205, 54,445 
Discounts and advances: 
Secured by U. S. Govt. 
0 ese 15,250 27,805 16,110 6,258 35,605 34,122) 55,945 10,575 19,245, 60,841 23,966 3,200 
QUE. ccccccccccccccccccs 968 4,928 1,162 1,584 880 27 2,766 651 422 686 915 1,971 
RRR eR SERS Tt, A iaia: Seep Ree FEC: Mammey ants (ts one Pe ee a Ps ing Eee 
Acceptances: 
Bought outright...........f..... SET canned ccidbewuettos KURDS 20s ba vk eu OEAd ames Oaek 660 5 oak 60 cbwes Eas blee te ee ecleahiheas 
Held under repurchase 
ar CR ks Sn Sees eT ee Pe Se len et Same, como cree 
U. S. Govt. securities: | 
Bought outright. . en 1,388,264 6,429,543 1,465,673 2,257,127, 1,659,655 1,297,367 4,453,827 1,040,127| 536,382/1,088,291| 998,746 2,882,060 
Held under repurchase | 
ye ey RRS [oe ee: ue en Penne: Se ON TAS ee Se) Se eee Soy ee 
Total loans and securities. . . .]1,404, 482 6 492, 510 1. 482, 945 (2,264, 969) 1,696,140) 1 332,316 4,512,538) 1,051 353) $56, 054 1,149, Ke ,023,627 2,887, 231 
1| 
Due from foreign banks... .. 1 14| 1) 1 1 1} @ 1 
Uncollected cash items....... 329,179; 950,985 338,247) 396,615) 346,160) 351 913 828, $43 179,299) 116,115 215,970) 192,326 420,478 
Bank premises.........-.... 4.601 10,240, 4.178) 9.399) 6,945 | 12,555} 6.950| 5,187] 4,757) 8.149) 12.530 
Te 8,885) 39,571) 9,070) 14,505; 10, "430 9 221| 27, 312) 6,795) 3,383 7,743} 6, 438) 18,159 


Total assets..... 


Liabilities 


PP MM ccctenwesasnnoun 
Deposits: 
Member bank reserves... .. 
U. S. Treasurer—general 
SEER 
i) | eee 
Other. . 


Total deposits...... 
Deferred availability cash 
Other I liabilities and ac-rued 
dividends........ ‘evened 
Total liabilities............. 
Capital Accounts 


Capital paid in.... 
De cenneaten a 
Other capital accounts....... 


Total liabilities and capital 
Pcverivescexevand 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined 
GEF GEE. cccvesccccesees 

Contingent liability on ac- 
ceptances purchased for 
foreign correspondents... .. 


Industrial loan commitments. . 











| 
| 








2,730, 788 13 256, 6570 2,323, 167} 4, 486, 923 3,1 194, 132/2 





817,3 385) 8 1732, wra)2 2 050,953 1, 197, 1,333)2 2 2,196, 755 1 998, 756 5 906, 557 


[ | i 


| | | 
} | 














39.0 


3,339 





2,730,788 | 13,256,370, 2,923,167 4,406,923 


45.8 41.4 43.1 
416,204 4,006 5,463 
Sore Peer re 20 


| | | 


1,559,691| 6,303,674 1,692,047 2,474,066 2,040,123 1,434,108) 5,152,152/1,194,423) 598,853 
| | 

764,063) 5,397,194 794,005 1,474,273) 773,984) 961,780)2,654,834) 613,023) 427,337 
| | 

13,390, 60,295, 22,673, 31,558| 32,310| 35,565) 32,298) 20,622) 25,417 

17,050 384°355, 20,460, 27,900, 15,500, 14;570| 45;880| 11,470 7/440 

$97, 319/943} 4,614) 2/941) 3,728| 1,144) 2,533) 1,736 531 

795,100} 5,861,787, 841,752 1,536,672, 825,522|1,013,059|2,735,545| 646,851, 460,725| 
| | | | 

295,069} 699,493 294,823, 345,877, 254,187) 301,221 630,977} 154,062) 101,928 

1,493, 6,410, 1,350, 2,896, 1,352 1,409] 4,524, 1,023) 1,201 

2,651,353|12,871,364 2, 2,829, 972 4,389, 359,511 3,121,184 2,749,797 1,162, 

| | | 

18,439} 108,295) 22,197) 35,719, 16,790| 18,951) 51,513) 12,604) 8,578 

50,116} 238902, 591607 76.643 44,846, 39,474! 1325159] 33.746, 20.785 

10,880, 37/809) 11,391, 15,080, 11,312) 9,163] 25,204! 8,244, 5,263 


1,087,312 
813,619, 929,405 2,588,298 
57,273 


34,720 
46,370 


762,927 2,666,001 


37,154 
12,090 
1,793 


29,721 
16.120 
1'829 
864,656, 977,075 2,726,661 

| 

187,277 


1,136) 


185,034 
1,018 


354,081 
3,323 





8,523,198) 1,996, 359) 1 162,707 2,140, 381 1 926, 054 5 750 ,069 


15,328; 21,753) 44,378 
32,935, 43,436) 95,761 
8,111 7,513) 16,550 





3, 194, 132 2, 817, 385) 8, 732, 074 2,050, 953 1, 197, 333 2,196, 755 1 I 998, 8,756 5, 906, 755 


37.2 


3,035) 





* 
| 
40.8| 


2,853) 8,984 2,246 


46.4 


1,457 


41.0 42.2 45.9 

| 
2,367, 3,156 6,798 
RD Naa 





1 After deducting $11,000 participations of other Federal Reserve Banks. 
2 Less than $500. 
3 After deducting $223,200,000 participations of other Federal Reserve 
Banks. 


Banks. 


4 After deducting $43,704,000 participations of other Federal Reserve 














F. 1 
(i 
Col 


19: 
19: 
19: 
19: 
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FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS 
{In thousands of dollars) 
FEDERAL RESERVE BANKS COMBINED 





Wednesday End of month 








| 
} 
| i 
Item 1959 4 1959 | 1958 
vq 





March 25 um March 18 3 March I1 | March 4 | Fe Feb. 25 March | February | March 


| 
F. R. notes outstanding (issued to Bank)........... 28,111,581 28, 166,551) 28, 172, 214! 28, 199, 306 28, 218,699) 128, 012 ,937| 28 , 207 ,005| 27,617,786 








Collateral held against notes outstanding: | 
ee eh ee 10, H+ 000/10, 855,000) 10,875,000) 10,875,000 10,875,000) 10,755,000 10,875,000 12,093,000 
SO, isis wks £da0. 00s Oe nahedsdcbo cnt 16,136 114,898 101,403 132 ,805| 121,003 87,526} 171,984 22,083 
U. S. Government securities... ........e0000. 18, 68s” 000/18, 685 — 685, 000 18,685 ~e 715, 000 18,685, 000) 18,715 00017, 145,000 
29,692, 805 129,711 -003129,527,526 29,761 ,984|29, 260,083 


Total collateral... ..cssccccccescccccssces 29 , 556, 136 29,654, 898|29, 661 403, ° ° | 


EACH FEDERAL RESERVE BANK ON MARCH 31, 1959 































































































New Phila- Cleve- Rich- Chi St. Minne- | Kansas | San , 
Item Boston York | delphia land mond | Atlanta €°} Louis | apolis| City | Dallas | Fran- / } 
F. R. notes outstanding | | | | | a 
(issued to Bank)... .}l ceo % 579 ,886,1 , 760, 752|2, 543, 310/2, 127,064/1, 501,720 5,267, 379, 1, 238,081, 613,986'1, samen. 817,681 2,801,912 ; ‘ 
Collateral held: 
Gold certificate acct..} 580,000 2,920,000} 640,000} 920,000) 700,000) 475,000 2,000,000) 430,000 200,000 = 000 i290, ye 300 ,000 i 
Eligible ‘paper.......)......-+. ROR LOR S$ Pepe: Posey: Prange: DP listied 10,975’.......1 @B,008l....... a 
U.S. Govt. securities. }1 , 150 1000/4, 000 ,000;1 , 200, 000 1,750,000 1,500,000)1, 100, 000! 3,500,000} 935 ,000 425 ,000 880° 00" 575 ,000 1, 700 ,000 
Total collateral. ...}1,730, 0006, 920, eoed as , 856, 110|2,670,000/2, 200 0001, 575, 000 5, 500, a 375,575 (5, eons has 210,841 865,000/3,000,000 . 
! ; 
' 
INDUSTRIAL LOANS BY FEDERAL RESERVE BANKS LOANS GUARANTEED UNDER REGULATION V! 
[Amounts in thousands of dollars] [Amounts in millions of dollars) 
Agotieations ‘ | Partici- Looms Loess Additional 
approv p- + | Pations authorized : amount 
End of to date proved | Loans Cam of financ- End of to date oumtanding available to 
pod but not out- out. | ing insti- oenn en borrowers 
ean com- | standing?) sanding | tutions awh ~ . under guar- 
0! pleted! | (amount) (amount) out- Num- Total Portion | antee agree- 
Num- | 4 mount (amount) standing 3 ber Amount amount guaran- ments 
ber (amount) teed outstanding 
1 Se 3,765 | 803,429 1,951 1,900 3,569 3,469 SOD, cosaves 1,294 2,358 805 666 364 
oe 3,771 | 818,224 520 719 1,148 1,027 ee 1,367 2,500 472 368 273 
ee 3,778 | 826,853 305 702 2.293 1,103 ae 1,411 2,575 294 226 170 
eee ce OF *®§ eer 794 2,365 1,129 SS 1.468 2.761 389 289 125 
1967 1000 DB, 9ew { Se levesscces 524 1,109 1,122 Sees 1,503 2,912 395 300 135 
1958 1958 
Feb..cove * 36. > seer 506 1,063 1,063 Feb... cccce 1,511 2,935 372 286 164 
Mar.....) 3,786 | 842,472 |......... 502 1,001 965 Mar...... oooh Bepen 2,936 367 282 139 
Apr.... S.FEe | Bee Fee locccccees 503 964 Oo eee 1,514 2,937 343 265 157 
May... 3,786 | 843,078 |......... 489 991 944 Madaveees 1,516 2,952 326 252 168 
June..... 3,787 | 843,321 | 75 343 991 799 ee 1,522 3,029 330 2. 177 
| ae 3,787 | 843,321 75 342 986 798 ST 1,523 3,033 306 235 194 
ANB. cc.ch 3,788 | 943,321 |... cece 340 1,037 817 a ‘ 3,069 299 229 199 
SOE ccc ck Se TEE | Desc REE Jocccecece 339 1.032 816 Sept...... ooo Ogaue 3,071 298 228 190 
a ce 2t. * oer 338 1,019 810 DE ccccscces 1,538 3,089 304 231 184 
Nov..... * ak”. aes 337 1,015 807 Nov..... 3,090 303 231 182 
. ei se 8 ee 335 975 806 #Dec......... 1,543 3,105 310 236 168 
1959 1959 
nec ® 8) *& eee | 334 960 785 Tere a. 3,116 324 | 246 147 
Feb.....] 3,787 | 843,321 Jeseeeeeee 333 360 384 a 1,549 | 3,118 329 | 250 141 
1 Includes applications approved conditionally by the Federal Reserve 1 Loans made by private financing institutions and guaranteed by Gov- 
Banks and under consideration by applicant. ernment ove agencies, pursuant to the Defense Production Act 


2 Includes industrial loans past due 3 months or more, which are not of 1950. "eden Reserve Banks act as fiscal agents of the guaranteeing 
included in industrial loans outstanding in weekly statement of condition agencies in these transactions, and the procedure is governed by Regula- 


of Federal Reserve Banks. tion V of the Board of Governors. 
3 Not covered by Federal Reserve Bank commitment to purchase or Note.—The difference between guaranteed loans authorized and sum. 
discount. of loans outstanding and additional amounts available to borrowers 


Nore.—The difference between amount of applications approved and under guarantee agreements outstanding represents amounts repaid, 
the sum of the following four columns represents repayments of advances, guarantees authorized but not completed, and authorizations expired or 
and applications for loans and commitments withdrawn or expired. withdrawn. 
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MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS FEES AND RATES ON LOANS GUARANTEED 
UNDER REGULATION V! 
[Per cent per annum] 
[In effect Mar. 31] 
| 
Feb. 1, Jan. 1, Effective Fees Payable to Guaranteeing Agency by Financing 
1935- | 1936— Ton 1 Institution on Guaranteed Portion of Loan End 
Type of deposit Dec. 31, Dec. 31, | 1957" I 
1935 1956 | 
Guarantee fee Percentage of — 
Percentage of (percentage of any commitment 
edie aterenarvers 24% | 24 ~CO*| 3 loan guaranteed interest payable fee charged 1939... 
by borrower) borrower 1941.. 
Postal Savings deposits............ 24% | 24 —COs 3 af 
Other time deposits payable: | Pe 10 10 1950. 
In 6 months or more............ 24% 24% 3 , eee sore 15 15 1953 
In 90 days to 6 months.......... 24% 2 24% er ren 20 20 1954 
In less than 90 days............. 2%, | 1 1 Te ae rece cla 2 25 1955 
SR eee 30 30 1956. 
— ES eee 35 35 1957... 
Notre.—Maximum rates that may be paid by member banks as estab- 8 Ea ee eee 40-50 40-50 
lished by the Board of Governors under provisions of Regulation Q. 1958— 
Under this Regulation the rate payable by a member bank may not in any 
event exceed the maximum rate payable by State banks or trust companies Maximum Rates Financing Institution May Charge Borrower 
on like deposits under the laws of the State in which the member bank is [Per cent per annum] 
located. Maximum rates that may be paid by insured nonmember banks RE to! 270 
as established by the F.D.I.C., effective Feb. 1, 1936, are the same as | 
those in effect for member banks. ERE EE SEP ee en ee SER Peer eee eae nen Une ARB el 5) | 6 
AE ET PE EOE ieee 





1 Schedule of fees and rates established by the Board of Governors on 
loans made by private financing institutions and guaranteed by Govern- 
ment procurement agencies, pursuant to the Defense Production Act 1959— 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
agencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors. 






























































10 
1955 | 
BANK DEBITS AND DEPOSIT TURNOVER 
[Debit in millions of dollars] 
| Annual rate of turnover of demand deposits except 
Debits to demand deposits accounts, interbank and U. S. Government deposits 
except interbank and 
U. S. Government accounts | 
Year or month Without seasonal adjustment | Seasonally adjusted 3 
Total, all New 6 337 other| New 6 337 other New | 6 337 other 
reporting York | other |reporting| York other | reporting | York | other | reporting 
centers City | centers! | centers2 City j|centers!| centers? City |centers!| centers? 
— 
1,542,554 | 544,367 | 336,885 | 661,302 31.9 24.0 it SR I Settee 
1,642,853 | 597,815 | 349,904 | 695,133 34.4 24.1 | ee ae Ss Re eo Gold. 
1,759,069 | 632,801 | 385,831 | 740,436 36.7 25.6 OE I See em Cee aes 7 Gold 
s daa ..++++f 1,887,366 | 738,925 | 390,066 | 758,375 42.3 25.8 a! eee RRS, “Seatac Feder 
ES a eee 2,043,548 | 766,890 | 431,651 | 845,007 42.7 27.3 ee BxKagh sins ER SRR ES t Treas 
EE. 1: saan eatin dee sce < ion 2,200,643 | 815,856 | 462,859 | 921,928 45.8 28.8 BR CREE, a RES eee 
ere 2,356,768 | 888,455 | 489,311 | 979,002 49.5 30.4 A A ee Sa eee Seeeererer tne Ss 
ne ee et od ee al ee 2,439,754 | 958,721 | 487,443 | 993,590 53.6 30.0 8 EE ee SRS ae, ee ee - 
os iran cacaeknee eeeeeeee 212,908 84,355 41,992 86,561 54.6 30.0 23.3 54.3 30.6 23.1 S 
Re ee 181,729 72,803 36,188 72,738 55.4 30.1 22.8 | 56.8 30.9 22.9 j N 
da cates. a tik aatene ee eae 203 ,870 84,409 40 , 363 79 ,098 56.2 31.3 22.2 54.8 28.6 y l 
(SPS Sere es eee 204,126 85,510 39 ,354 79,262 56.6 30.2 22.1 57.5 29.3 22.8 I 
che wend bid ee cea eae 195,116 77,315 38 ,645 79,156 $3.2 28.2 22.0 52.5 28.6 22.4 b 
Cs elie ig ae ee 219,465 95,473 41,228 82,765 65.7 31.4 23.8 60.8 30.8 23.8 
EEO RRS SE 9 e= 206 , 524 82,214 40,701 4 54.8 29.6 22.9 56.2 30.2 23.2 Total 
SSS re eee ee 185,849 68 ,620 37,942 79 ,287 46.4 27.4 21.7 53.6 29.9 23.1 
| ES ee eee - 195,205 70,887 40,520 83,798 49.4 30.3 23.6 |} 48.2 30.6 23.3 
DN ci i eee eich ea aeoe 212,894 79 ,620 43,594 89 ,680 50.1 29.8 23.1 51.6 30.7 23.1 
as ids 5 obese hea eeen 183,092 64,804 38,224 80 ,064 47.4 30.0 23.8 47.9 29.6 22.6 
See 238,975 92,711 48 ,690 97,573 58.2 33.2 24.9 $3.5 31.8 23.6 
EE ee 221,960 86,507 | 44,505 | 790,948 54.0 30.3 723.2 53.7 30.9 723.0 
coos ee oicue doce a salen 195,770 74,346 39 635 81,789 54.1 31.0 24.1 33.5 31.8 24.2 
athe ta as. hilt ae date oe 223,419 84,710 | 47,485 91,224 54.5 P34.2 ?23.6 33.2 P31.2 P23.7 
| 
P Preliminary. r Revised. 3 These data are compiled by the Federal Reserve Bank of New York. 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los 


Angeles. Norte.—For description see BULLETIN for April 1953, pp. 355-57. 


2 Prior to April 1955, 338 centers. 


ES 8] ..59 8.278 - | 
aE BR wane vane sg ~ 
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DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars) 
























































Total Coin and small denomination currency Large denomination currency 
End of year or in cir- 
month cula- 
tion! Total Coin $12 $2 $5 $10 $20 Total $50 $100 | $500 | $1,000 | $5,000 |$10,000 
ee 7,598 5,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 20 32 
GSE 11,160 | 8,120 751 695 44 1,355 | 2,731 | 2,545 | 3,044 724 | 1,433 261 556 24 46 
See 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 | 454 801 7 24 
Di éebescebuad 8,868 | 20,020 | 1,404 | 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2, 5,070 | 428 782 5 17 
Saar 27,741 | 19,305 | 1,554 | 1,113 64 | 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
RE: 30,781 | 21,636 | 1,812 | 1,249 72 2,119 | 6,565 | 9,819 | 9,146 | 2,732 | 5,581 333 486 4 11 
Oa ,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 3 15 
ees 31,158 | 22,021 | 1,927 | 1,312 75 2,151 | 6,617 | 9, 9,136 | 2,736 | 5,641 307 438 3 12 
RE 1,790 } 22, 2,027 | 1,369 78 2,196 ,734 |10,194 | 9,192 | 2,771 ,704 | 292 407 3 14 
EE 31,834 | 22,626 | 2,110 | 1,398 80 | 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
1958—Feb.....-- 30,554 | 21,544 | 2,057 | 1,285 77 | 2,044 | 6,355 | 9,724 | 9,011 | 2,692 | 5,651 276 380 3 8 
ey 0,666 | 21,652 | 2,066 | 1,293 78 2,047 | 6,377 | 9,792 | 9,014 | 2,689 | 5,656 | 277 381 3 8 
a 30,565 | 21,565 | 2,075 | 1,305 81 2,035 | 6,319 | 9,750 | 9,000 | 2,682 | 5,651 275 379 3 9 
re 30,994 | 21,977 | 2,090 | 1,349 81 2,081 | 6,465 | 9,910 | 9,018 | 2,690 | 5,662 | 275 378 3 8 
a 31,172 | 22,138 | 2,101 | 1,368 81 2,081 | 6,489 |10,019 | 9,033 | 2,701 | 5,669 | 275 377 3 9 
SR 31,171 ¥ 2,108 | 1,376 81 2,064 | 6,450 (10,056 | 9,037 | 2,705 | 5,671 274 376 3 8 
co Se 31,371 | 22,296 | 2,117 | 1,398 80 | 2,082 | 6,502 |10,117 | 9,075 | 2,711 | 5,703 | 274 376 3 8 
| 1,245 | 22,154 | 2,127 | 1,417 80 | 2,072 | 6,433 |10,025 | 9,091 | 2,704 | 5,726 | 274 376 3 8 , 
| RR 31,386 | 22,264 | 2,142 | 1,426 80 | 2,091 | 6,477 |10,048 | 9,122 | 2,707 | 5,759 273 371 3 8 ! 
a 32,036 | 22,832 | 2,163 | 1,457 80 | 2,154 | 6,683 |10,294 | 9,205 | 2,739 | 5,808 273 373 4 G : 
SPE 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 ] ° 
1959—Jan........ 31,125 | 21,926 | 2,139 | 1,408 80 2,064 | 6,340 | 9,894 | 9,199 | 2,733 | 5,814 | 272 368 3 8 
ees? 31,129 | 21,975 | 2,144 | 1,406 80 2,062 | 6,378 | 9,904 | 9,155 | 2,714 | 5,791 271 +| 367 3 8 
| | | 





paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). : 
2 Paper currency only; $1 silver coins reported under coin. 


1 Outside Treasury and Federal Reserve Banks. Prior to December 
1955 the totals shown as in circulation were less than totals of coin and 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 
[On basis of compilation by United States Treasury. In millions of dollars] 









































Held in the Treasury Currency in circulation! 
Total out- 7 sy | 
: standing | As security or vee | 
ee ee | ee | toes F.R. | “ita” | Feb.28 | Jan.31 | Feb. 28 
1959 | gold and h | Banks | agents 1959 1959 1988 
silver oo and & 
certificates agents 

WOR. cnicssbisn endo» t nde bpaneebeameane eal 20,479 | 19,925 oe et ee Ge ie 

ee eer ee ff | aa Sd oan ice 17,078 | 2,816 | 31 31 32 

Fodennl MienerOG MOONE... «5... occ cevccsciccccecnss - 5 yp Sg Gy peg 1,714 | 26,400 26,424 25,948 

THOGGUTY CHEPURE—OO0RE. . won cc cecccescccccces 5,241 32,409 |} 70 ae Rae py 472 | 4,699 4,670 4,574 
Standard silver dollars..............seceeee:. 488 162 | py NaS | 8 | 278 278 | 262 
ENR ARO TE DEI: 2,248 OS 2h GENS Haak TPR PE, See OP Rex it 

Silver certificates and Treasury notes of 1890.... J S| See Sa ieters sais ae Tee 330 2,079 2,057 2,028 

a ee eee SS eee - PSR 82 1,365 1,362 1,314 

EEE ee OF ee eee oe _ & ee oan 14 501 500 481 

SINE UNINE MORUE oi vincc ctncicsvenesinsees oi . | SPS eS | 37 304 301 306 

Federal Reserve Bank notes..........-2...000. en rr (4) ies wasecea\ee 1 113 114 124 

RIG, cdckoia <cetechnab bee sncd Serre } (4) ee Ae (4) 58 $8 | 60 
De ioyaiiei vi sxaincernaeereiin (5) 22,334 | 718 | 17,078 | $,001 | 31,129 |.......... ae, 
ee a ae eee eae (5) 22,326 | > Rhee? te: 4S 2 } +a 

As CN Si cca! ris hls a “o wink whe aia bane aad (5) 24,536 695 | 19,284 | DUG Bisessceens Se awngmentks | 30,554 

| } | 





1 Outside Treasury and Federal Reserve Banks. Includes any paper receipt); (3) as security for outstanding silver certificates—silver in bullion 





currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 390. 

2Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5 Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all t has no special 
significance and is not shown. See Nore for explanation of duplications. 

Nore.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion ; (2) as security for Treasury notes of 1890—an — dollar amount 
in standard silver dollars (these notes are being canceled and retired on 


and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federal Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold cuties tes or of gold certificates 
and such discounted or purchased paper as is eligible un the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federal Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as herein 
used, includes credits with the Treasurer of the United States payable 


in gold certificates. Federal Reserve Bank notes and national bank © 


notes are in process of retirement. 



































































































































398 ALL BANKS 
CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 
[Figures partly estimated except on call dates. In millions of dollars) 
Assets Liabilities 
and Capital 
: Total 
Bank credit assets, 
Treas- Tecal 
Date ury U. S. Government obligations liabil- Capital 
cur- ities Total and 
Gold rency Other and deposits | misc. 
out- Total | Loans, Com- esse | canteal and ac- 
stand- net mercial | Federal rities . +” | currency | counts, 
ing Total and Reserve | Other - os net 
savings Banks —__ 
Sanne All banl 
19: 
1929—June 29........... 4,037 2,019 58,642 | 41,082 5,741 5,499 216 26 | 11,819 64,698 55,776 | 8,922 Hs 
: 2,286 | 42,148 | 21,957 10,328 1 1,998 131 9,863 48 465 42,029 6,436 Hes 
2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 9 
3,247 64,653 | 26,605 29 ,049 25,511 2,254 1,284 8,999 90,637 82,811 7,826 ! > 
4,339 | 167,381 | 30,387 | 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 + 
4,562 | 160,832 | 43,023 | 107,08 1,1 22,559 3,328 | 10,723 | 188,148 | 175,348 | 12,800 1 
4,636 | 171,667 8 96,360 ; 20,778 2,888 | 14,741 | 199, 184,384 | 14,624 19: 
5,008 | 217,437 |100,031 96,736 | 70,052 | 24,785 1,899 | 20,670 | 244,135 | 224,943 | 19,193 9 
5,066 | 223,742 |110,120 93,161 ,523 | 24,915 1,723 ,461 | 250,757 | 230,510 | 20,246 
5,106 | 221,454 [110,938 89,114 548 | 23,016 1,550 | 21,402 | 249,180 | 227,576 | 21,605 
5,146 | 229,470 }115,157 91,370 | 65,792 | 24,23 ,340 | 22,943 | 257,397 | 236.372 | 21,023 
5,200 | 230,000 [113,900 | 91,900] 67,100 | 23,500 1,300 | 24,300 | 257,700 | 235,500 | 22,200 
5,200 | 234,400 }114,400 95,300 70,300 | 23,700 1,300 | 24,800 | 261,600 | 239,200 | 22,500 19 
5,200 | 234,900 }114,000 | 95,900 | 70,600 | 24,100 1,300 | 25,000 | 261,700 | 238,900 | 22,800 
5,204 | 240,451 [116,842 97 ,849 71,611 | 25,000 1,238 | 25,760 | 267,011 | 244,131 | 22,880 
5,200 | 238,600 [115,400 97 ,800 1,600 | 24,900 1,300 | 25,500 | 265,100 | 241,900 | 23,200 
5,200 | 241,100 [115,300 | 100,000 73,500 | 25,200 1,300 | 25,800 | 267,400 | 243,400 | 24,100 All con 
5,200 y 115,900 | 98,200 | 72,100 | 24,900 1,200 | 26,300 | 266.500 | 242,600 | 23,900 - 
5,200 | 243,100 }116,900 ,900 ,300 | 25,400 1,200 | 26,200 | 269,000 x 24,100 +4 
5,200 | 245,700 }118,100 | 101,600 | 74,600 | 25,800 1,200 | 26,000 | 271,500 | 247,700 | 23,800 ! 
5,200 | 248,500 [121,500 | 100,900 73,500 | 26,200 1,200 | 26,100 | 274,300 | 250,500 | 23,800 
5,200 | 246,800 }119,600 | 101,200 74,600 | 25,400 1,200 | 26,000 | 272,600 | 248,800 | 23,800 19 
5,200 | 244,800 |119,600 | 99,100 72,600 | 25,300 1.200 | 26,100 | 270.500 | 246 200 | 24,200 19 
5,200 | 244,400 [121,200 97,000 70,300 | 25,500 1,200 | 26,300 | 270,100 | 245,900 | 24,200 19 
Details of Deposits and Currency 
U. S. Govt. balances Deposits adjusted and currency Seasonally adjusted seriesS 19 
For- 
Date eign At Time deposits 2 Total De- 
bank | Treas- onnm To. Cur- jeans 4 el Cur- 
de- ury {mercial At mand | "CY | deposits de- rency AB me 
— = and hd Total Com- | Mutual) Postal | de- cide adjusted posits oie + 
as ings (Savings Total |mercial | savings |Savings | posits 4 PM and ad- cae 1¢ 
85 | banks banks | banks} | System currency | justed 1 
1s 
1929 —June 29......c000- 365 204 381 19,557} 8,905 149 
1933—June 30........... 50 264 852 10,849) 9,621) 1,186 
SRE, Boi cccccceces 1,217 ,409 846 15,258] 10,523) 1,278 1" 
1941—Dec. 31..........- 1,498} 2,215) 1,895 15,884) 10,532} 1,313 
1945—Dec. 31.........+.. 2,141} 2,287) 24,608 ,135| 15,385} 2,932 
19467 —BdeS. Bio ccccccccce ,682| 1,336) 1,452 35,249) 17,746) 3,416 
1950 —Dec. 30........... 2,518 293; 2,989 36,314) 20. 2,923 
SEL, Disc cccccsees 3,167 767| 4,038 , 359) 28,129) 1,890)1 
1956—Dec. 31....cccceee 306 775| 4,038 50,577| 30,000} 1,647 1 
1957—June 6........... 3,247 792| 3,625 53,605; 30,647) 1,463)1 | 
Dh Chiseeeceneen 3,270 761| 4,179 56,139) 31,662) 1,325 
1958—Mar. 26........+.- 3,900 700; 5,800 58,800) 32,400) 1,300 All m 
Age. aa 4,000 700; 5,400 9,900) 32,500) 1,200 1 
| aaa 4, 700} 5,700 60,700) 32,700} 1,200 1 
eer 3,953 700; 9,471 61,473) 32,837| 1,214 1 
> ees: ,000 700; 4,300 , 300) 32, 1,200 1 
2 Jeers 3,900 700; 5,800 62,700} 33,100} 1,200 1 
Ce acectcous 3,800 700| 4,500 62,700) 33,300} 1,200 1 
| Ce 3,800 700} 3,700 ‘ 33,400} 1,200 i 
 h a? 3,700 700| 5,900 62,100) 33,500 1,100, 
SE orreaacenn 3,900 700; 4,500 62,900| 33,900 anes 1 
1959—Jan. 287.......... 3,800 700) 4,800 63,300) 33,700} 1,100 
a PSY 3,700) 700; 4,400) 63,600; 33,800; 1,100 
ae ates 700) 3,800) ,000) 34,100) 1,100, 
| 
? Preliminary. ’ Revised. Nore.—For description of statement and back figures, see BULLETIN : 
1 Represents all commercial and savings banks, Federal Reserve Banks, for January 1948, pp. 24-32. The composition of a few items differs 
Postal Savings System, and Treasury currency funds (the gold account, slightly from the description in the BULLETIN article; stock of Federal 
bes) currency account, and ay Stabilization Fund). Reserve Banks held by member banks is included in other securities and — 
2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, in capital and miscellaneous accounts, net, and balances of the Postal ?P 
open account; and deposits of Postal Savings System in banks. ' Savings System and the Exchange Stabilization Fund with the U. S. 1A 
3 Prior to June 30, 1947, includes a small amount of demand deposits. Treasury are netted against capital and miscellaneous accounts, net, incluc 
4 Demand deposits other than interbank and U. S. Govt., less cash instead of against U. S. Govt. deposits and Treasury cash. Total deposits been 
items reported as in process of collection. : and currency shown in the monthly Chart Book excludes foreign bank de- millic 
5 Seasonally adjusted series in in 1947 and are available only for posits, net, and Treasury cash. Except on call dates, figures are rounded All 
last Wednesday of the month. or back figures, see BULLETIN for July to nearest $100 million and may not add to the totals. All c 
1957, pp. 828-29. all 2 
Vv 
1957, 
exclu 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 
[Figures partly estimated except on call dates. Amounts in millions of dollars) 













































































Loans and investments Deposits 
Total 
assets—] 
Total Interbank 2 Other Total | Num- 
Cash | | lia- Bor- |capital| ber 
Class of bank U. S. assets 2) bilities row- | ac- of 
and date Govt. | Other and | Total2 Demand ings | counts} banks 
Total | Loans | obliga-| secu- capital De- 
tions | rities ac- mand | Time Time 
counts 3 U. S. 
Govt. | Other 
All banks: 
1939—Dec. 30.......... 50, 19 417) 9,302/23,292 9,874 32,516 25,852 26) 8,194/15,035 
1941—Dec. 31.........- 61,126} 25,511) 8,999)27, 10,982 355 26,479 8 414/14, 826 
1945—Dec. 31.......... 140,227 101,288) 8,577|35,415 14,06: 105 ,935 45,613 227/10, 542\14,553 
1947—Dec. 314......... 34,9 81, 199) 10, 723)38, 388 12,793 240) 1,346] 94,381/53, 105 66/11 ,948/14,714 
1950—Dec. 30.......... 148 ,021 2,894) 14, 741/41 ,086 3,577' 462) 2,809)101,936/56,513 90) 13 ,837|14,650 
1956—Dec. 31.......... 97 ,063 66 , 523/20, 461/49 ,641 16,133) 1,462) 3,736|125,308)80,908 78) 19 249/14, 167 
1957—June 6.......... 197 " 21,402)40, 12,865) 1,557) 3,320)114,659/84,584| 1,450)19,879)14,144 
rss ae 3 65 ,792\22 , 943/49 , 318 15,636) 1,386) 3,903|123,993/88, 102 80/20 ,428)14, 
1958—Mar. Dwixkicaoed 5 67,1 , 260)42, 13,260) 2,300) 5,560/114,210/91, 900/20 , 830) 14,078 
SS SE: 215 71,611\25 , 760)44 ,423 13,789) 2,497) 9,209|117,113/94,596) 1,137|21,359)14,055 
PP exkawnhee 215 72, 140/26 ,270/42,1 14,010} 2,400} 4,220 , 460/96, 330) 1, 560/21 ,660)14 034 I 
_ Se 17 73 , 310/26 , 230/43 ,020 14, 2,340} 3,410)120,880/96,590) 1,400/21,710)14, I 
ae 219 74 , 610/26 010/45 , 130 13,590) 2,360) 5,570)123 230/95 ,860| 2, 150/21 ,820)14,033 
SS eee 220, 73 ,450/26 , 120/48 , 890 248 ,070]15 ,660) 2,400) 4,210 , 680/97 , 120 70|21 ,800)14, | 
1959—Jan. 287......... 221,4 5 74 550/26 ,010/43 ,040 241 ,050]13,170) 2,450) 4,460) 123 640/97, 330) 1.780/21 ,760)14,012 | 
” fe 219, 820}121, 190) 72,570|26,060/43 ,410 12,890) 2,330) 4, 130)121 920/97, 680] 2, 200/21 ,850/14,022 
Bes BOP cevedewes 219: 210 122; 650 70, 310/26, 250)42, 140 266, 170) 237° 340}13,070) 2,340) 3,540 119. 950/98 ,440) 2,090/21, *950 14,010 ' 
All commercial banks: 
1939—Dec. 30.......... 40 ,668 . 16,316) 7,114)/22, 9,874 32,513 15,331 26} 6,885/14,484 
IDG R—EIOE, Bh cccccccces 50,7 yr: i) 7,225|26,551 10,982 44,349 15,952 23) 7,173|14,278 
1945—Dec. 31........6. 124,019} 26,083 ,606| 7,331)34, 4,06 105,921 30,241 219) 8,950)14,011 
1947—Dec. 314......... 116,2: 69,221) 9,006)37 , 502|155,377]144, 103]12,792; 240) 1,343) 94,367/35,360 65/10 059/14, 181 
1950—Dec. 30........-. 126,675 62,027) 12, 399/40 , 289/168 ,932]155,265113,577| 462) 2,806)101 ,917/36,503 90)11, 590/14, 121 
1956—Dec. 31.......00: 165,123 58 , 552/16, 269/48 , 720|217 ,460}197 ,515]16,133) 1,460) 3,733)125,282 908 75\16,302|13,640 
1957—June 6.......... 164,515 56, 642| 16, 845/39 995/208 , 393] 186, 308]12,865| 1,556] 3.318/114,633|53,937| 1446/16, ,837|13,619 
"i rer 70, 58 , 239) 17 , 930/48 , 428/222 , 696 15,636) 1,385) 3,898)123,967/56, 77 17. 368/13, 568 
1958—Mar. 267......... 171,410 59 , 550/18, 880/41 , 290|217 ,090]194, 400113, 260) 2,300) 5,560)114, 180/59, 100 900]17'710]13°558 
ae ea 79 ,905 64, 194/20, 140/43 , 507/227 , 847/204 , 335]13, 789) 2,495) 9,205)117,086/61 759) 1,136)18,178)13,535 
OS Fe 179,510] 94,230) 64, 720/20, 560/41 , 330/225, 2 14,010) 2,400) 4,220/117,430/62, 1,560)18 ,410/13,515 
Ce, Bs ceeveeed 181 65 ,980}20 , 530)42, 1 u 2,340) 3,410/120,850/63, 160) 1,400/18 470/13, 509 
SS Pee 183,5 67 , 320)20 , 310/44, 310 13,590) 2,360) 5,570)123,200|62,390| 2,150)18,550)13,514 
Bee ccccecen 184,5 66, 180/20 , 420/47 , 970) 15,660) 2,400) 4,210/128 650/63, 250 70) 18, 570|13,501 
1959—Jan. 289. ........ 185,12 7 ,540| 67, 230|20, 350/42, 240 13,170) 2,450} 4,460) 123.610/63 630) 1,780)18, 550/13 494 
, SS aoe 183,320 rig ge 590 12,890) 2,330) 4,130)121, 890/63 ,870| 2,200/18,610/13,504 
SS Peres 182,460 62, 890/20 , 560/41 , 270 13,070) 2,340) 3,540/119,920/64, 350) 2,090/18 690/13 492 
All member banks: 
1939—Dec. 30.......... 33,941 m 14,328) 5,651)19,782 49, 9,257 154) 743) 27,489)11,699 3) 5,522) 6,362 
1941—Dec. 31.......00 43,521 x 19,539) 5,961/23,123) 68,121] 61,717}10, 385 140} 1,709) 37,136)12,347 4) 5,886) 6,619 
1945—Dec. 31. ... cece 107, 183 78 ,338| 6,070|29 845 670} 13 , 576 64}22,179| 69,640/24,210) 208) 7,589) 6,884 
1947—Dec. 31.........- 97, 57,91 e 32,845 122, 528]12,353 50) 1,17 x" 28 , 340 54) 8,464) 6,923 
1950—Dec. 30.......... 107 ,424 ,365|10,355|35,5 133 ,089]13,106| 341) 2,523) 87,783/29,336 79| 9,695) 6,873 
1956—Dec. 31.......... 138 ,768 47 ,575|13, 159|42,906 15,567) 1,289) 3,292)106,850|40,909 48/13 ,655| 6,462 
1957—June 6.......... 137,808 45 ,829) 13 ,531)}35,270 157 ,593]12,367| 1,369) 2,932) 97,612/43,313| 1,374)14,058) 6,445 
<eueee een 142,353 47, , 324/42 ,746 170 ,637]15,082| 1, 3 472/105 , 547/45 ,290 57|14,554| 6,393 
1958— Mar. eee 143,874 48 ,572|15,213)36, 395 1 12,814) 2,163) 5,097) 97,141/47,530 855|14,828) 6,380 
ee 151,589 53, 165|16,277|38, 173 ,904]13,274| 2,266] 8,658) 99,812/49,893) 1,078|15,181| 6,357 
= eae 53 , 285/16, 600)36, 191 170 ,031}13,458) 2,174) 3.782) 99,764/50.852) 1,514|15,375| 6,339 
Ce  vescccven 152,102 54, 166|16, 561/37, 172, 301}13,450} 2,108) 3,023|102,764/50,956) 1,317|15,437| 6,328 
OS 153,854 55 ,328)16 , 301|39, 140 13,026) 2,130 104 ,777|50,324| 2,055|15,498| 6,324 
Pai wtehevoe 54, 373|16,416|42,575 ‘ 2,175| 3,824|109,829)51 ,038 15,528) 6,31 
1959—Jan. 287......... 155,054 55, 136|16, 330|37 , 336 175, 364]12,619, 2,224) 3,979|105,220/51,322) 1, 15,509) 6,302 
ogee. 153, 504, ‘ 53, 403/16, 373)37, 681 173 ,459]12, 394) 2,102) 3,716)103,749)51,498| 2,083/15,556| 6,295 
PE BO os vccion 152,831 51, 407|16,540)36,412 171, 788]12, 584) 2,155) 3,179|102, 027 $1,843) 1,976|15,627| 6,288 
All mutual savings banks 
1939—Dec. 30.........-. 10,21 3,101) 2,188 818} 11,852] 10,524]............. 3 | ‘ 551 
1941—Dec. 31.......... 1 3,704) 1,774 793) 11,804] 10,533]............. 6 ,):), 1,241 548 
1945—Dec. 31.......... 6, 10,682) 1,246) 609) 17,020] 15,385]............. 14 15,371 7| 1,592 542 
1947—Dec. 314......... 18,641 11,978) 1,718 886; 19,714] 17,763]...... 1 3 14/17,745|...... 1,889 533 
1950—Dec. 30.......... 10,868} 2,342) 797) 22,385] 20,031]......|...... 3 19/20,009|...... 2,247 5 
1956—Dec. 31.......... 31, 7,971} 4,192) 920) 33,311} 30,032]...... 2 3 25|30,001 4) 2,947 527 
1957—June 6.......... 9 7,906) 4,557 839) 34,254] 30,678]...... 1 2 27|30 ,647 4, 3,042 $25 
errr 33,782 7,552| 5,013 890} 35,168] 31,695]...... 1 4 26) 31 ,662 3| 3,059 $22 
1958—Mar. 267......... 5 7,570) 5,380 930 32,410} (5) () (5) 30/32,380) (5) 3,120 520 
eee 7,417| 5,620) 916 869]...... 2 3 26|32 ,837 2) 3,181 $20 
fee 7,420) 5,710) 860 (5) (5) (5) 30/33, 340 f 3,250} 519 
Ce ec tecccual 7,330) 5,700) 860 (5) (5) (5) 30/33 ,430 3,240} 519 
Pe 36,1 7,290; 5,700} 820 (5) (5) (5) 30/33 ,470 fs 3,270} 519 
Ds SE pcb eweted 36,3 7,270| 5,700; 920 (5) (5) (5) 30)|33 ,870 3,230 $19 
1959—Jan. 287......... 36, 7,320) 5,660) 800 (5) (5) (5) 30|33,700) ( 3,210 518 
at Pee 36, 500 7,360) 5,660) 820 (5) () (5) 30|}33,810) (5) 3,240 518 
RE cbbssves 36,7 7,420) 5,690 870 (5) (5) (5) 30 34,090, (5) et 518 
? Preliminary. ’ Revised. Stock savings banks and non sit trust companies are included with 


1 All banks in the United States. Beginning with January 1959, commercial banks. Number of banks includes a few noninsured ~~! 
includes figures for all banks in Alaska (previously one member bank had for which asset and liability data are not available. Comparabilit 


been included). Assets of the banks that were added totaled $185 figures for classes of banks is affected somewhat by changes in F 
million on Dec. 31, 1958. Reserve Pndividual insurance status, and the reserve classifications of 
All banks comprise all commercial banks and all mutual savings banks. cities and individ — and by mergers, etc. 
commercial banks comprise all nonmember commercial banks and 2 Beginni 30, 14 excludes reciprocal balances, which on 


All 

member banks (including (1) one bank in Alaska and one in the Dec. 31, 194 en a 513 — at all member banks and $525 
Islands that became members on Apr. 15, 1954, and May 31, million at all nt eareiel wanie 

las » Tespectively, and (2) a noninsured nondeposit trust compete, but 3 Includes other assets and liabilities not shown separately. 

excluding three three mutual savings banks that became members in 1941). For other notes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
(Figures partly estimated except on call dates. Amounts in millions of dollars] 































































































Loans and investments Deposits | 
Total } 
assets— 
ry Interbank? Other | Bor. | Total | Num- 
Class of bank U.S Cash bilities san |capital| ber 
and date Govt. | Other |assets?) “ang remend | rte ac- of 
Total | Loans ‘Ovt. | secu- ; Total2 8S | counts! banks 
obliga- rities capital De- \ 
| tions ac- , mand Time u¢ | Time | 
counts . 8. | 
| Govt. Other 
Central reserve city | | 
New York City | | 
1939—Dec. 30.......... 9,339] 3,296; 4,772) 1,272) 6,703) 16,413) 14,507] 4,231 7 TH DAD T3Bi.ceees 1,592 36 
1941—Dec. 31.......... 12, 4,072) 7,265) 1,559} 6,637) 19,862) 17,932] 4,202 6| 8 12,051 ae ,648 36 
1945—Dec. 31.......... 26,143] 7,334) 17,574) 1,235) 6,439) 32,887) 30,121 17) 6, 17,287) 1,236 195) 2,120 37 
1947—Dec. 31.......... 20,393} 7,179) 11,972) 1,242) 7,261) 27,982) 25,216} 4,453 12 267) 19,040) 1,445 30) 2,259 37 
1950—Dec. 30.......... 20,612} 9,729) 8,993) 1,890) 7,922) 28,954; 25,646] 4,370) 268) 451) 18,836) 1,722 70; 2,351 23 
1956—Dec. 31.......... 23,809] 15,987} 6,057) 1,765) 8,629) 33,381) 29,149] 5,022) 965 747| 19,940, 2,475! 2| 2,873 18 
1957—June 6.......... 23,293) 15,895} 5,738) 1,660) 6,692 a 26,322} 4,025) 1, 8 17,836, 2,765, 326) 2,907 18 
Ee 23,828] 16,102) 5,880) 1,846) 8,984) 33,975) 29,371] 4,869 2} 737) 19,959) 2,893 3,136 18 
1958—Mar. 26...... 2 16,367; 6,414) 2,225) 7,656) 33,959) 28,965] 4,172} 1,670) 1,381 18454} 3,288 253) 3,161 18 
oe 27,149] 16,764) 8,035) 2,350) 8,272) 36,664 J 4,345) 1,774) 2,946 18,898, 3,506; 483) 3,214 18 
| ee 25,230) 15,464 350} 2,416) 6, 32,782) 27, 3,993) 1,710} 847) 17,553) 3,506 385) 3, 18 
C—O OEE 25, i 7,418) 2,422) 6,850) 33,465) 28,387] 4,155| 1,660) 584) 18,518) 3,470 319| 3,259 18 
OS ee 25,552} 15, 7,694) 2,192) 7,763) 34,501) 28,958] 4,005) 1,677 945| 18,956, 3,375 736 3,276 18 
Sr 25,962] 16,163) 7,480) 2,319) 9, 36,442 4,780) 1,722 973) 20,71 »499) PDE | 285 18 
1959—Jan. 287......... 25,959] 16,011} 7,650) 2,298) 7,314) 34,447) 29,191] 3,897) 1,764) 925) 19,1 3,475; 543) 3.272 18 
Ek re 25,549] 15,864) 7,361| 2,324) 7,624) 34,353) 28,900] 3,964) 1,689) 815) 18,946) 3,486) 723) 3,281) 18 
Mar. 25” 25,594] 16,147) 6,997| 2,450) 7,066) 33,808) 28,627] 4,079) 1,773 691} 18,479) 3,605 $13) anaes 18 
ae | | 
1939-Dec. eer 569} 1,203 333) 1,446) 3,595) 3,3 80} 1,867) 495)...... 250 14 
1941—Dec. 31.......6.. 954) 1,430 376| 1,566) 4,363) 4,0: ss =o 127 2,419) 476) anaes | 288] 13 
1945—Dec. 31.......... 1,333) 4,213 385| 1,489) 7,459) 7, f 1,552) 3,462) c. ea | 377) 12 
| eae 1,801} 2,890 397} 1,739) 6, 6,402] 1,217|...... » ee? f | 426) 14 
1990-—Das. 30.....000.: 2,083) 2,911 576| 2,034) 7,649) 7,109} 1,225 3 174; 4,604) 1,103)...... 490) 13 
1956—Dec. 31.......... 3,772} 2,113 588} 2,171} 8,695} 7,943] 1,364 7 184; 5,069) 1,319 4 660) 14 
1957—June 6......... 3,789) 1,884 593} 1,821; 8,147) 7, 1,168 16 97 4'691| 1,312 101 665 14 
ae 3,852} 2,032 562| 2,083) 8, 7,792) 1,333 15 195) 4,904; 1,345) 4 689! 14 
1958—Mar. 26........ 3,481) 2,404 607; 1,808) 8,374) 7,390] 1,227 45 351 4,418) 1,349) 174 700 14 
OS Oe 3,594) 2,694) 654/ 1,914) 8,929) 8,022] 1,249 39} 705| 4,626 1,403 80 708) 14 
S| ea 3,405) 2,537 636; 1,869} 8,522) 7,628] 1,302 38 247| 4,642) 1,399) 55 714) 14 
ee 3,426} 2,547 1} 1,887| 8,583) 7,693} 1,243 36 192} 4,826) 1,396 42 720 14 
a sie asewdte 3,418) 2,687 622) 2,067; 8,874) 7,862] 1,169 31 402} 4,859 1,401 157| 724 14 
> die ewaan 3,637; 2,562) 631| 2,159) 9,072) 8,214} 1,357 34, 249) 5,136) 1,438) 3 733; 14 
1959—Jan. 287......... 3,433) 2,611 1,881) 8,617) 7,695] 1,138 34 201; 4,913) 1, 68 726) 14 
 » eae 3,440} 2,572 625) 1,952} 8,667) 7,726) 1,163 33 233) 4,900) 1,397) 79 725) 14 
a acess 3,551} 2,576 632| 1,745} 8,583) 7,438] 1,135 30 223} 4,655) 1,395) 296 728) 14 
Reserve city member banks: | | 
1939—Dec. 30.......... 5,329) 5,194) 1,749) 6,785) 19,687) 17,741] 3,565 120 435| 9,004) 4,616)...... | 1,828) 346 
PE D0 vccceendes 7,105; 6,467) 1,776) 8,518) 24,430) 22,313] 4,356 104 491) 12,557) 4.806)...... | 1,967) 351 
1945—Dec. 31......... 8,514) 29,552) 2,042\11,286) 51,898) 49,085] 6,418 30} 8,221) 24,655) 9,760 2) 2,566 359 
1947—Dec. 31.......... 13,449} 20,1 2, 396/13 ,066| 49,659) 46,467] 5,627 22 28 ,990/11 ,423 1| 2,844, 353 
1950—Dec. 30.......... 17,906; 19, 3 ,695|13,998| 55,369) 51,437] 6,391 57| 976) 32,366|11,647|...... | 3,322} 336 
i Pes cccckawed 31,783) 17,368) 4,764/17,716| 72,854 7,584 1,201) 40,647|16,797 21} 5,076) 289 
TE eee 31,435| 16,797) 4,905/14,532| 68,965) 61,796] 5,914 314) 1,051) 36,874/17,642 oi 5,182) 282 
8 See 805} 17,352) 5,102/17, 74,196| 67,483] 7,241 301) 1, x 18,623 21| 5,370} 278 
1958—Mar. 26.......... 32,072) 18,210) 5,429|14,629| 71,802| 64,626] 6,106 430) 1,960) 36,646|/19,484 257) 5,469 278 
co See 32,851) 20,436) 5,986|/15,443) 76,155) 68,672] 6,397 416) 3,150) 38,003|20,706 350) 5,617 280 
OE ae us 20,455) 6,041|15,247| 75,976) 67,918] 6,795 382) 1,492) 38,243)21,005 947| 5,675 277 
EE OES 32,984) 20 5 ,979|15,448| 76,383) 68,474] 6,657 374| 1,074) 39,370/20,999| 705) 5,714 277 
OS Le 33,393) 20,891) 5,897|16,276 A 69,723] 6,476 378 , 184|20,741 910) 5,729 275 
Be cnvecsan : 0, 5 ,877|17,692| 79,770) 72,631} 7,457 375| 1,426) 42,300/21 ,073 16} 5,752 274 
1959—Jan. 287......... 34,083) 20,776) 5,839|/15,626| 77,845 6,232 382) 1,439) 40,452/21,295 832) 5,782 273 
MT 66 8 6 ia 34,279| 19,928) 5,826|15,672| 77,155) 68,876] 6,011 336) 1,479| 39,708/21, 342 932)| 5,802 272 
Cs ies é wees 34,721] 18,946) 5,859/15,388) 76,370) 68,282] 6,122 316) 1,221} 39,250\21 , 373 839) 5,846 272 
Country member banks: 
1939—Dec. 30.......... 10,224] 4,768) 3,159) 2,297) 4,848] 15,666) 13,762 572 26 154) 7,158) 5,852 3) 1,851) 5,966 
1941—Dec. 31.......... 12,518] 5,890) 4,377) 2,250) 6,402) 19,466) 17,415 792 30 225| 10,109) 6,258 4) 1,982) 6,219 
1945—Dec. 31.......0:: 35,002] 5,596) 26,999) 2,408/10,632| 46,059) 43,418] 1, 17| 5,465) 24,235|12,494 11| 2,525) 6,476 
1947—Dec, 31.......... 36,324} 10,199) 22,857| 3,268|/10,778) 47,553) 44,443] 1,056 17| 432) 28,378/14,560 23| 2,934) 6,519 
1950——06, 3D... cccee 40,558] 14,988) 21,377; 4,193)11,571| 52,689) 48,897] 1,121 12 922) 31,977\14,865 9| 3,532) 6,501 
SIE DE co cccccces 54,571] 26,491) 22,037) 6,042)14,390) 69,945) 64,289] 1,597 22| 1,160] 41,194/20,317 4 6,141 
1957—June 6.......... 55,112} 27,330) 21,409) 6,373|12,224| 68,404) 62,192] 1,260 1,097) 38,211/21,594 267| 5,304) 6,131 
ils 6 0aede ie 56.820} 28,191) 21,815) 6,814|14,139| 72,062) 65,991} 1, 18} 1,181| 40,724/22,429 30) 5,359) 6,083 
1958—Mar. 26.......... 56.665} 28,169) 21,544) 6,952/12,302) 70,056) 63,764} 1,309 18} 1,405) 37,623|)23,409 171} 5,498) 6,070 
"S| -. «++ 58,225] 28,937) 22,000) 7,288/12,860) 72,255) 65,741] 1,282 38} 1,857) 38,286|24,277 164) 5,641) 6,045 
 § eee 59,550} 29,099) 22,943) 7,507|12,765| 73,505| 66,877] 1,368 44) 1,197] 39,326/24,941 126| 5,747| 6,030 
c = ae 60,573} 29,361) 23,693) 7,519)12,835| 74,514) 67,747] 1,395 38) 1,173) 40,050)25 ,091 251) 5,744) 6,019 
SS Cee 61,394] 29,748) 24,056) 7,590)13,034| 75,536) 68,717] 1,376 44| 1,712| 40,778/24, 252) 5,769] 6,017 
eee: 61,454; 30,214) 23,651| 7,589)13,397| 75,988) 69,411] 1,486 44| 1,176) 41,677|25,028 36| 5,758) 6,006 
1959—Jan. 287......... 61,746] 30,061) 24,099) 7,586)12,515| 75,424) 68,678] 1,352 44) 1,414) 40,725/25,143 241) 5,729) 5,997 
Ph See” sccssaa 61,285] 30,145) 23,542) 7,598)12,433| 74,839) 67,957] 1,256 44) 1,189) 40,195|25,273 349) 5,748) 5,991 
ee en cccrecane 60,952] 30,465) 22,888 1, S992, 215 74,318) 67,441] 1,248 36) 1,044) 39,643/25,470 328] 5.776) 5,984 
4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- from noninsured mutual savings to nonmember commercial banks 
nounced in November 1947 by the Federal bank supervisory agencies. 5 Less than $5 million. Because preliminary data are rounded to the 
At that time a net of 115 noninsured nonmember commercial banks nearest $10 million no amount is shown except on call dates. 
with total loans and investments of about $110 million was added, and For other notes see preceding and opposite pages. 


8 banks with total loans and investments of $34 million were transferred 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES !—Continued 
{Amounts in millions of dollars] 













































































Loans and investments Deposits 
Total 
assets— 
- bie lai _ Interbank2 Other tie Total Num- 
ass of ban Pree’ capita! r 
and date b a, Other | assets 2 — —- fOw+ | ace of 
Total | Loans vt. | secu- and || Total2 — Ns | counts) banks 
obliga- | rities cages De- = 
tions ac- anand Time Time 
counts 3 U. S. Other 
Govt. 
All insured commercial banks: 
1941—Dec. 31.......... 49, 21,259) 21, 6,984/25 788) 76,820) 69,411 10,654 1,762) 41,298/15,699 10} 6,844/13,426 
1945—Dec. 31.......00 121, 25,765| 88,912) 7,131|34,292/157,544/147,775] 13,883 |23,740) 80,276/29,876| 215) 8,671|13,297 
1947—Dec. 31.......... 114,274] 37,583) 67,941| 8,750|36,926/152,733| 141,851 12,615 54) 1,325) 92,975|34,882 61| 9,734/13,398 
1956—Dec. 31.........- 163,601] 89,831) 57,837|15,933|48,352/215,514 198,953115,981 1,301) 3,717|124,346|50,608 §6|15,988)13,195 
1957—June 6.......... 163,025] 90,571) 55,973|16,481|39,713 ,567| 184, 860}12,707| 1,388) 3,310)113,812)53,643| 1,430/16,525/13,189 
"eee 168,595] 93,430) 57,580)17, 585/48, 127/220, 865/199 ,876]15,489) 1,264) 3,859|123, 127/56, 137 66|17,051/13,142 
1958—June 23.......... 178, 95,105) 63,489) 19, 735|43 ,243)225 945/202, 819/13 ,632; 2,288) 9, 162)116,308\61,429) 1,125/17,857/13,121 
National member banks: 
= SS 27,571] 11,725) 12,039) 3,806)14,977| 43,433 23,262! 8,322 4| 3,640) 5,117 ; 
1945—Dec. 31.........- 69,312] 13,925) 51,250) 4,137/20,114| 90,220) 84 45 ,473| 16,224 78| 4,644) 5,017 
ss SS eee 65, 21,428) 38,674| 5,178|22,024| 88,182 53,541|19,278 45| 5,409) 5,005 
1956—Des. 31....ccsses 88,477] 48,109) 31,568) 8,800)27,006)117, 345 67 ,434/27 ,810 19| 8,450) 4,651 | 
1957—June 6......... 87,910} 48,415) 30,345) 9,150)22,525|112,460)100,9 61, 737|29,506| 815) 8,722) 4,647 i 
BE. Dhawsncescat 91,201] 50,350) 31,234) 9,617/26, 786) 120,153 , 546/30 , 904 38| 9,070) 4,620 | 
199B—Jueee 23.0 cccccsss 95,898] 50,744) 34,498) 10,656\23 , 964/122, 100 62, 886/33 ,754 492) 9,451) 4,599 
State member banks: 
1941—Dec. 31.......-.- 15,950} 6,295) 7,500) 2,155) 8,145) 24,688 13,874) 4,025 1| 2,246) 1,502 
a a  eeererere 37,871] 8,850) 27,089) 1,933) 9,731| 48, 24,168) 7,986, 130) 2,945) 1,867 
9$967—Tdes. 31... cccccces 4 11, 19,240) 2,125|10,822) 43,879 ,062 9} 3,055) 1,918 
1956—Dec. 31........+- 50,291] 29,924) 16,007) 4,359|15,900) 67,530 39 ,416)13 098 29| 5,205) 1,811 
1957—June 6.......... 49,898] 30,034) 15,483) 4,381|12,745| 64, 35 ,874|13 , 807 560| 5,337| 1,798 
Me. 90. 555.0028 51,152] 30,600] 15, 4,707|15, 68 , 676 39 001/14, 386 18| 5,483) 1,773 
1958—June 23........5- 55,691] 31,403) 18,667) 5,621|14,525| 71, 36,926|16,140) 586) 5,730) 1,758 
Insured nonmember 
commercial banks: 
1941—Dec. 31.......... 5,776] 3,241| 1,509) 1,025) 2,668 , 708 4,162) 3,360 6| 959) 6,810 
OS Pee 14,639] 2,992) 10,584) 1,063) 4,448) 19,256 10,635; 5,680 7| 1,083) 6,416 
1947—Dec. 31.......... 16,444] 4,958) 10,039) 1,448) 4,083 ,691 12,366) 6,558 7| 1,271) 6,478 
1956—Dec. 31.........- 24,859] 11,808) 10,274) 2,777) 5,448) 30,667 17,497; 9,724 9| 2,336) 6,737 
1957—June 6.......... 25,243] 12,134) 10,156) 2,953) 4,446) 30,088 16,200/10, 355 56| 2,469) 6,748 
SS ae 26 .2ae 12,493} 10,512) 3,264) 5,383) 32,066 17,580) 10,873 9} 2,500) 6,753 
1958—June 23.......... 26,768] 12,972) 10,335) 3,460) 4,756) 31,971 16,496) 11,562 47| 2,679| 6,768 
Noninsured nonmember 
commercial banks: 
= SS Pea 1,457 455 761 241 763) 2,283) 1,872 329 1,291 253 13 329 852 
1945—Dec. 31.......... 2,211 318) 1,693 200 514) 2,768) 2,452 181 1,905 365 4 279 714 
1947—Dec. 314......... 2,009 474; 1,280) 255 576| 2,643) 2,251 177 185 18] 1,392) 478 4 325 783 
1956—Dec. 31......0s00 1,521 471 714 336 369; 1,946) 1,562) 152 159 16 936, 300 18 31 
19S7—Jume 6.......00- 1,490} 457 669 364 282) 1,825; 1,448 158 168 8 821 294 16 312 429 
a arerr 1,473 660 345 301; 1,831) 1,449) 147 121 39 303 11 317 425 
1958—June 23.......... 1,575 466 704; 40 264; 1,902) 1,516 157 207 44 778 330 11 321 413 
All nonmember commercial 
banks: 
1941—Dec. 31.......... 7,233 ,696, 2,2 1,266) 3,431) 10,992) 9,573 457 5,504 3,613 18] 1,288) 7,662 
1945—Dec. 31.......... 16,849] 3,310) 12,277) 1,262) 4,962) 22,024) 20,571 425 14,101 6,045 11| 1,362) 7,130 
1947—Dec. 314......... 18,454] 5,432) 11,318) 1,703) 4,659) 23,334) 21,591 439 190 167| 13,758) 7,036 12| 1,596) 7,261 
1956—Dec. 31.......... 26,381] 12,279) 10,989) 3,113) 5,817) 32,613) 29,635 566 171 18 ,433|10,024 27| 2,649) 7,181 
oo ee De errr 26,733} 12,591} 10,825) 3,317) 4,728) 31,913) 28,740] 498 187 385| 17,021|10,649 72| 2,781) 7,177 
* ae 27,741} 12,961 1 3,608) 5, 33,897) 30,715 554 138} 427) 18,420/11,176 21| 2,817) 7,178 
1958—June 23.......... , 343] 13,438) 11,040) 3,865) 5,020) 33,873 30,458} 515 548} 17,274\11, 58, 3,000) 7,181 
Insured mutual savings banks: 
941—Dec. 31.......++- 1,693 642 629; 421 OD. Si eas cus voeks theeseweseae > er 164 $2 
1945—Dec. 31.......0-: 10, 3,081); 7,160) 606) 429) 11,424) 10,363]............. 12 10,351 1, 1,034 192 
1947—Dec. 31.......... 12,683] 3,560) 8,165 675| 13,499) 12,207]...... 1 2 12|12,192/...... 1,252 194 
1956—Dec. 31.......... 24,170} 15,542) 5,518) 3,110) 739) 25,282 , 886)...... 2 3) oe) ee 2,130) 223 
1957—June 6.......... 25,185] 16,228) 5,505) 3,452 672) 26,241) 23,578]...... 1 2 26|23 ,549].... 2,240; 234 
o Peery 26,535] 17,194) 5,404) 3,937 719) 27,671 . eee 1 3} 26/24 ,991 2) 2,308 239 
1958—June 23.......... 7,869] 18,132} 5,234) 4,503 745| 29,021) 26,082)...... 2 2) 26 26,052)...... 2,433 239 
Noninsured mutual savings 
1941—Dec. 31.......... 8,687} 4,259} 3,075) 1,353 642} 9,846) 8,744]............. 6 * 1,077; 496 
1945—Dec. 31.......... 5,361] 1,198) 3,522) 641 | fs fs ae 2 5,020 6 350 
1947—Dec. 314......... 5,957] 1,384) 3,813 . ee se Ss. ee eee 1| Fe Tere 637 339 
1956—Dec. 31.......... 7,770} 4,235| 2,453) 1,082 Se BE Fp biivccccclocscce 1| 2) 7,143 3 817 304 
1957—June 6.......... 7,765] 4,259} 2,401) 1,105 ies! SS eee Misciate ,098 4 2 291 
7 ae 7, 4,022) 2,148) 1,076 oes oe OS ae Sl ecsnsecl Se 1 751 283 
1958—June 23.......... é 4,104) 2,183 1,116 yy Re 2s See eee | soawane 6,785 2} 748 281 
For other notes see preceding two pages. Note.—For revisions in series prior to June 30, 1947, see BULLETIN 


for July 1947, pp. 870-71. 




























































































402 COMMERCIAL BANKS 
LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 
{In millions of dollars] 
Loans2 | Investments 
I —_ 
Com- | Loans for | U. S. Government obligations | Obli- : 
mer- | | purchasing | eee RO E550 _| ga- Cla 
Total cial, or carrying | Other | tions 
Class of bank loans in- securities | loans Direct of c 
and and clud- | Agri- | Real i er 7 6 Bee a -_ States Other 
call date invest- [Total2] ing | cul- | es- in- |Other| poral em | and | secu- 
ments open | tur- | To tate di- | loans! |Certifi-| | Guar- | polit- | rities 
mar- al |brok-| To | loans | vid- | Total | cates | | an- | ical 
ket ers | oth- | uals | «1. | Of in- | teed | sub- — 
Bills | Notes | Bonds er" 
pa- and | ers | debt- divi- All con 
per | | deal- | ed- | | | | sions banks 
ers ness 1947. 
, 1957 
All commercial | | | 1958 
banks > | | } | | 
1947—Dec. 31....]116,284 38 ,057]18,167/1,660) 8301,220 9,393) 5,723\1,063 78,226169 ,221]2,193| 7,789) 6,034/53,191 14) 5,2763,729 All inst 
1956—Dec. 31....J165, 12390, 302/38 720 4, 1161/2, 589)1 691 22.509 18,850)3, 343 74, 821158 ,552]5,924) 1,997/11,823/38,796 13)12,901/3 , 368 cial te 
1957—Dec. 31....]170,068 93 , 899140, 526 4,066 2,601) 1,620 23,110 20,217 3,533 76, 169158 ,239]5,405| 4,813)10, 608) 37,406 8 13,9154,014 1941 
1958—June 23....]179, 905.95 ,571138 , 886.4, 5523, 699 1.92523 693 20,091/4 56284, 334164, 194]4,502) 3,883 12,348 43,456 6|15,7164,424 1945 
| 1947 
All insured com- | 1956 
mercial banks: | | | | | 1957 
1941—Dec. 31.... 49,290.21 ,259 9,214.1,450| 614) 662, 4,773 4,545 28 031/21 ,046) 988)...... 3,159|12,797, 4,102) 3651/3 , 333 1958 
1945—Dec. 31.... 121 , 809125 , 765 9461/1 ,314'3, 164. 3,606) 4,677 2361/1, 18196,043 88 ,912]2,455 19,071|16,045/51, 321 22| 3,873)3,258 
1947—Dec. 31....}114,27437,583}18,012 1,610 823 1,190 9,266 5,654|1 028 76, 691167 ,941]2,124, 7,552) 5,918'52,334 14) 5,129)3,621 Meme 
1956—Dec. 31... .§163 ,601)89 ,831]38 571 4,101 2,565\1 669/22, 394/18, 765)|3 , 325,73, 770157 ,837]5, 763) 1,981)11,722|38,358 13/12,675/3, 258 total: 
1957—Dec. 31... .]168, 595,93 ,430}40 , 380 4.015 2,569 1601/23 003 20, 122)3, 513,75, 164}57, 580]5,290| 4,758 10,493/37,031 713,688 3,897 1941 
1958—June 23....]178, 33095, 105138 ,750 4.499 3,677, 1,907 23,585 19,981/4, 541.83 ,224163 ,48914,416 3,841'12,213 43,013 5 15,457,4,278 1945 
| 947 
Member banks, | Hed 
total: | | | 1957 
1941—Dec. 31....] 43,521/18,021] 8,671; 972) 594 598 3,494 3,692 (|25,500]19,539] 971)...... 3,007 11,729| 3,832) 3,0902,871 1958 
1945—Dec. 31....[107,183/22,775] 8,949| 855 3,133 3,378 3.455 1,900|1,10484,408 78: 3382, 275 16,985 14,271|44,792 16) 3,2542,815 
1947—Dec. 31....] 97,84632,628]16,962 1,046, 811/1,065, 7,130) 4,662) 95265,218]57,914]1 987) 5,816) 4,815 45,286 10) 4,199,3,105 
1956—Dec. 31....[138 , 768,78 034/36, 296 2.478 2,447 1.473/17,811/15,765|3, 147,60, 734]47 , 575]4 383) 1,469, 9,493/32,218 12/10: 494'2, 665 New 
1957—Dec. 31....9142, 353 80,950]37 868 2.4722 448 1,409 18,231 16,775/3 31661 ,403]47 07913 948) 3,534 8,560 31,031 7 11 ,235,3,089 1941 
1958—June 23....9151,58982, 146]36.125,2.774 3.574 1,706 18,712 16, 544/4. 33669, 443153, 165]3,574 2.905 10,480 36, 201 5 12,7863 ,492 1945 
Dec. 31....§154, 865.84 061137 444 3, 052 2,730 1,599 20,013 17,028 3, 920,70, 804/54 29914 644) 6, 143/11,117 32,390 6 13,4053, 100 1947 
| | i | 
New York City:* | | | = 
1941—Dec. 31....] 12,896] 4,072] 2,807 8 412) 169 123 554 8,823] 7,265] 311)...... | 1,623) 3,652) 1,679 729| 830 1958 
1945—Dec. 31....] 26,143] 7,334] 3,044 . -|2,453,1,172 80 287| 29818,809]17,574] 477| 3,433 3,325)10,337 1 606) 629 
1947—Dec. 31....] 20,393] 7,179] 5,361)..... 545, 267 111 564) 330,13,214]11,972}1 ,002 640 bs ee 638) 604 
1956—Dec. 31....] 23,809.15 987111 , 266 11.409 402 617, 1,558)1,049| 7,822] 6,057] 724 194 976, 4,160 3) 1,406 358 Chic 
1957—Dec. 31....] 23,828]16,102]11,651)..... 1,280) 387 565 1,513/1,053} 7,726] 5,880] 648) 214) 1,093) 3,924...... 1,435) 411 1941 
1958—June 23....§ 27,149|16,764]10,978 12,164) 490 557| 1,437 1 , 566,10, 385 8 ,035}1 ,023 286} 1,729) 4,996)...... 1,748} 602 1948 
Dec. 31....] 25,966,16, 165]10,928 111,652) 382 641| 1,502\1,424) 9,802] 7,486] 643) 1,106) 1,602 4,135)...... 1,869} 446 1947 
hi | 195¢ 
Chicago:4 | 1957 
1941—Dec. 31....§ 2,7 954 732 6 48 52 22 95 1,806] 1,430] 256....... 153 903 119 182) 193 1958 
1945—Dec. 31....] 5,931] 1,333 760 2} 211} 233 36 51) 40) 4,598] 4,213] 133) 1,467 749) 1,864)...... 181} 204 
1947—Dec. 31....] 5,088] 1,801] 1,418 3 73 87 46 149 26, 3.287] 2,890] 132 235 Ye. eae 213) 185 
1956—Dec. 31....] 6,473] 3,772] 2,781 17, 203 97 134 439; 178) 2,701] 2,113] 112 42 ee: ae 440, 148 Res 
1957—Dec. 31 6,446) 3,852] 2,903 9 200 97 143 425) 180, 2,594} 2,032 65 126 ro of: 408) 154 194) 
1958—June 23.... 6,942] 3,594] 2,618 8 178 100 143 336; 318) 3,348] 2,694] 268 145 COU 495, 159 194! 
Dec. 31 6,830} 3,637] 2,628 15| 266 97 161 357; 220) 3,193] 2,562] 232 361 _- i | 491) 140 194° 
| | | | | 
Reserve city banks: | = 
1941—Dec. 31....] 15,347) 7,105] 3,456, 300 114 194 1,527 1,512 8,243] 6,467] 295)...... 751, 4,248 1,173 956, 820 195! 
1945—Dec. 31....] 40, 108] 8,514] 3,661, 205, 427,1.503 1,459 855| 404/31, 594}29 55211034) 6,982) 5,653)15,878 5; 1,126 916 
1947—Dec. 31....] 36,040,13,449] 7,088) 225) 170) 484! 3,147 1,969! 366)22,591 20/196) 373) 2,358; 1,901,15,560 3) 1,342)1,053 
1956—Dec. 31....] 53,915)31,783]15,170 489) S501; 712 7.654 6,512 1, 289\22, 132]17 , 368]1 , 185) 441) 3,742'11,995 4, 3,820, 944 Cou 
1957—Dec. 31....§ 55,259.32, 805]15,702| 494) 603) 673) 7.667| 6,893 1, 370,22 ,454]17 ,352]1,009) 1,285) 3,297,11,760 2) 4,027,1,075 194 
1958—June 23.... 59 273,32, 851}14,789) 611) 881! 904 7,841) 6,741)1,706|26,422]20.436] 874 1,009) 4,410'14,142 2; 4,767\1,218 194: 
Dec. 31....} 60,558,34,003]15,808) 669; 518 851) 8.405 6,930/1 492/26, 555]20,645]1,293) 2,370) 4,497/12,482 3) 4,8641 ,047 194’ 
| | | | | 
Country banks: | Hs 
1941—Dec. 31....] 12,518] 5,890] 1,676 659 20; 183) 1,823 1.530 6,628] 4,377] 110...... 481) 2,926 861) 1,2221,028 195: 
1945—Dec. 31....] 35,002] 5,596] 1.484 648 42; 471) 1,881 707| 363)/29,407126,999] 630, 5,102) 4,544/16,713 9, 1,342,1,067 
1947—Dec. 31....] 36,324)10,199] 3,096, 818 23} 227 3,827) 1,979| 229/26,125]22,857] 480) 2.583) 2,108/17,681 6 2,0061,262 
1956—Dec. 31....] 54,571)26,491] 7,080/1,972) 334, 261) 9.407 7.256) 631/28,080}22,037)2, 362) 792\ 4,458 14,420 4 4,827)1,215 Nonm 
1957—Dec. 31....§ 56,820,28,191] 7,613,1,970, 365) 252 9.856 7.944) 713/28 629121 .815}2,226 1,909) 3,857,13,819 4, 5,365)1,449 cal I 
1958—June 23.... 58 , 225,28 937] 7,739'2.154! 351, 282/10.172) 8,030) 746|29 , 288]22 ,000}1 ,409| 1,465) 3,852)15,272 3) 5,775)1,513 194 
Dec. 31....f 61,511/30, 257] 8,080 2,368) 294, 268,10,806) 8,239) 784)31,254]23,606]2,475| 2,306) 4,495|14, 327| 3) 6,181)1,467 195 
| | 195 
Nonmember com- | 195 
mercial banks: > } | 
1947—Dec. 31....] 18,454) 5,432] 1,205) 614 20; 156) 2,266 1,061) 111)13,021]11,318] 206 1,973) 1,219) 7,916 4, 1,078) 625 
1956—Dec. 31....] 26, 381)12,279] 2,4241,683 143) 218) 4,708) 3,085 196,14,102]10,989]1,541| 528) 2,330 6.588 1, 2,409) 704 2B 
1957—Dec. 31....§ 27,741'12,961} 2,657,1,594) 153) 211) 4,891) 3,442) 217)14,780]11,172]1,457| 1,279! 2.049] 6,385 1; 2,682) 926 gross 
1958—June 23....f 28,34313,438] 2,761/1,778 125) 219) 4,994) 3,547) 22514,905]11,04 927 978 1,868) 7,266 1| 2,932) 933 total. 
= u , | ! contir 
1 All commercial banks in the United States. These figures exclude banks or all commercial banks. Comparability of figures for classes of a 
data for banks in U. S. possessions except for one bank in Alaska and banks is affected somewhat by changes in Federal Reserve membership, precec 
one in the Virgin Islands that became members on Apr. 15, 1954, and insurance status, and the reserve classifications of cities and individual 
May 31, 1957, respectively. During 1941 three mutual savings banks banks, and by mergers, etc. 
became members of the Federal Reserve System; these banks are in- For other notes see opposite page. 
cluded in member banks but are not included in all insured commercial 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 


[In millions of dollars] 































































































| | Demand deposits | Time deposits 
| 
Re- | | i 
Cameteas te len | cape | mpet | Setwtenk | | | Certi- | Indi- | | U.S. | States| Idi | Bor. | Capi- 
andi Federal i with de- deposits | | States | fied | viduals, | | Govt.| and | viduals, | | om 
es do- posits | a and | and | partner- | | partner- | ace 
call date Re- | vault * UU; 6. | a ffi : | Inter-| and polit- | ings 
serve | | mestic | ad- | Govt \political) o ships, bank | postal | ical | ships, | counts 
P ba | banks’ | justed®} py. | For. | *| subdi- coca’ and cor- sav- subdi- ‘and cor- 
| : visions | checks,| pora- pora- 
| mestic5| eign a ates ings visions me | | 
faa 4 | | ne | 
All commporelal | | 
bank: | | | | | | | 
1947._-Dec. 31....f 17,796) 2,216) 10,216) 87,123) 11,362) 1,430) 1,343) 6,799) 2,581) 84,987 240 111 866| 34, 383! 65 10,059 
1956—Dec. 31....] 18,706 3,261) 12,813/111,405| 14,338) 1,794) 3,733) 10,44 3,785} 111,048) 1,460 330) 2, 384) 48; 193) 75 16,302 
1957—Dec. 31....] 18,972) 3,335) 12,342/110,266| 13,867| 1,769) 3,898) 10,693) 3,620) 109,653) 1,385 301; 2,773) 53,366, 77/17,368 
1958—June 23....] 18,568) 3,017) a 178) 12,141) 1,648) 9,205) 10,892) 3,741) 102,453) 2,495 286, 4,100) 57, 372\1, 13618,178 
All insured commer- | | } | 
cial banks: | 
1941—Dec. 31....] 12,396) 1,358) 8,570] 37,845) 9,823 673) 1,762| 3,677) 1,077) 36,544 158 59; 492) 15,146) 10| 6,844 
1945—Dec. 31....] 15,810) 1,829) 11,075) 74,722) 12,566) 1,248\23,740| 5,098 2,585) 72,593 70 103 496| 29,277 = 8,671 
1947—Dec. 31....§ 17,796) 2,145| 9,736) 85,751) 11,236) 1,379 1,325) 6,692} 2,559) 83,723 54 111 826| 33,946 9,734 
1956—Dec. 31....] 18,706) 3,237) 12,490/110,487| 14,226) 1,755 3,717! 10,350) 3,744) 110,252) 1,301 330) 2,329) 47,949 56 a3 988 
1957—Dec. 31....] 18,972) 3311) 12,079| 109,439) 13,752) 1,736) 3,859) 10,594; 3,597) 108,936) 1,264 301) 2,717) 53,120 7,052 
1958—June 23....] 18.568) 2,997) 10,682/105,419) 12,022) 1,610) 9,162) 10,800} 3,715) 101,793) 2,288 286; 4,032 57: 110)1, 138117 , 857 
Member banks, | | | 
total: | | 
1941—Dec. 31... .] 12,396) 1,087| 6,246 33,754) 9,714 671} 1,709) 3,066) 1, 33,061 140 50) 418) 11,878) 4| 5,886 
1945—Dec. 31....f 15,811) 1,438) 7,117) 64,184) 12,333) 1,243|22,179| 4,240) 2,450) 62,950 64 99; 399) 23, 712| 208| 7,589 
1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978) 1,375] 1,176) 5,504) 2,401; 72,704 50 105) 693, 27'542| 8.464 
1956—Dec. 31....] 18,707) 2,487; 8,124) 93,320) 13,818) 1,749) 3,292) 8,211) 3,475) 95,163) 1,289 301) 1,839) 38,769) 4313. 655 
1957—Dec. 31....] 18,973) 2,536) 7,806) 92,191! 13,356) 1,726) 3,472) 8,412) 3,331} 93,804) 1,246 275| 2,170) 42,845, 57/14,554 
1958—June 23.. 18,570) 2.277) 6,913) 89,186) 11,676) 1,597| 8.658! 8,628) 3,482) 87,703) 2,266 259) 3,296) 46,339)1,078)15,181 
Dec. 31. 18,428) 2,441) 7,977, 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187 300} 2,829 aes 54,15 ,460 
New York City:4 | | | 
1941—Dec. 31....] 5,105 93) 141; 10,761; 3,595 607 866) 319 450} 11,282 ae 29) . —- 1,648 
1945—Dec. eas 4,015| 111) 78| 15,065; 3,535) 1,105) 6,940) 237; 1,338) 15,712 17 10} 20' 1,206) 195) 2,120 
1947—Dec. 31.... 4,639) 151) 70} 16,653; 3,236 1,217 267) 290} 1,105) 17,646 12 12| 14, 1,418 30) 2,259 
1956—Dec. 31....] 4,375 161 99| 15,974) 3,622) 1,400 747 286; 1,172) 18,482 965 36) 44, 2,395 2| 2,873 
1957—Dec. 31....] 4,564 158 110) 15,849) 3,480) 1,389 737 299; 1,284) 18,377 912 24) 56| 2,813} 2| 3,136 
1958—June 23. 4,418) 145) 76) 15, 305) 3,084) 1,261 2,946 337; 1,645; 16,916) 1,774 28) 249) 3,229) 483) 3,214 
Dec. 31.... 4,454 161) 92 6, 870) 3,519) 1,267 968 329; 1,540) 18,835) 1,739 36, 100) 3,345]..... 3,282 
Chicago: 4 | 
1941—Dec. 31.... 1,021) 43 298|- 2,215) 1,027) 8 127 233 34 (5 ES Speer! Segre oe ie Pe 288 
1945—Dec. 31.... 942| 36) 200) 3,153} 1,292) 20) 1,552 237 cS a Ree Ae Tvewes 377 
1947—Dec. 31....] 1,070) 30) 175; 3,737) 1,196 21 72 285 63 J 2) 9 = 426 
1956—Dec. 31....] 1,158 37| 174; 4,272) 1,318 46 184 294 85 4,690 7 5 12} 1,302 660 
1957—Dec. 31.... 1,071 39 148) 4,084) 1,293 40 195 333 77 4,493 5 3) 10; 1,332) 4 689 
1958—June 23.... 1,183 31) 128) 4,089) 1,211 38 705 456 75 4,095 39 4) 10 1,389) 80 708 
1 1,058! 36 185 4,271) 1,314 43 249 302 88 4,746 34 7 7 1,423) 3 733 
| | | 
Reserve city banks: } | | | 
1941—Dec. 31....] 4 | 425) 2,590) 11,117) 4,302) 54 491| 1,144 286; 11,127 104 20 243) 4,542)..... | 1,967 
1945—Dec. 31....] 6,326) 494) 2,174) 22; 372| 6,307 110) 8,221) 1,763 611} 22,281 30 381 160| 9°563 2| 2,566 
1947—Dec. 31....J 7,095) 562) 2,125) 25,714) 5,497 131 S| 2,282 705| 26, 22 45 332) 11,045 1| 2,844 
1956—Dec. 31....] 7,649) 787) 2,656) 34,046) 7,298 286} 1,201; 3,092! 1,036) 36,519 294 114 935| 15,748 21) 5,076 
1957—Dec. 31....] 7,763) 790) 2,585) 33,583) 6,962 279} 1,358; 3,111 943) 35, 301 113) 1,175) 17,335 21 5,370 
1958—June 23....§ 7,576) 707) 2,277) 33,145) 6,115 282| 3,150) 3,065 818) 34,119 416 92) 1,705; 18,910) 350) 5,617 
Dec. 31.... deine 768; 2,670) 35,505; 7,217 289) 1,429) 3,153) 1,052) 38,054 377 124| 1,471) 19/480 14| 5,760 
| 
Country banks: | | | 
1941—Dec. 31....f 2,210) 526) 3,216) 9,661 790 2} 225) 1,370 239 8,500 30 31 146, 6,082 4) 1,982 
1945—Dec. 31....] 4,527; 796, 4,665) 23,595) 1,199 8 5,465) 2,004 435; 21,797 17 $2 219) 12,224 11) 2,525 
1947—Dec. 31....] 4.993) 929) 3,900) 27,424) 1,049 7; 432) 2,647 $28} 25,203 17) 45) 337| 14,177 23) 2,934 
1956—Dec. 31....] 5,526) 1,502} 5,194) 39,028) 1,580) 16; 1,160) 4,538) 1,183) 35,473 22; +146) 847 19,324 21) 5,046 
1957—Dec. 31....] 5,576 1,549) 4,964) 38,676 1,621] 18) 1,181) 4,669; 1,027; 35,029 18} 135) 928) 21,366 30) 5.359 
1958—June 23....§ 5.392) 1,395) 4,432) 36,648) 1,267) 15| 1,857) 4,769) 943| 32,573 38} 135) 1, 331) 22,811) 164) 5,641 
Dec. 31....f 5,444) 1,476} 5,030) 40,272 1,565) 13) 1,175) 4,819) 1,032) 36,498 36} 132) 1,250) 23,755 37| 5,685 
Nonmember commer- | | | | 
cel banks :3 | 
947—Dec. 31....]....... | 544) 3,947) 13,595 385) 55 167; 1,295 180; 12,284 190 6 172| 6,858 12; 1,596 
1956—Dee , Se ROSE | 774; 4,690 18,085 $21) 45; 440) 2,238) 310) 15,885 171 29 546, 9,449 27| 2,649 
19$7—Dec. 31....]....... | 799) 4,536) 18,075) 511 43 427; 2,282!) 289, 15,849) 138 27 603 10,546 21) 2,818 
1958—June 23....f....... 740) 3, 993) 66.585) 465) 30) 548) 2,265; 260) 14, 749) 229) 28, =805) 11,059 = 3. 000 
| 





2 Beginning June 30, 1948, figures for various loan items are shown 
gross (i.e., before deduction of valuation reserves); they do not add to the 
total and are not entirely comparable with prior figures. Total loans 
continue to be shown net. 

3 Breakdowns of loan, investment, and deposit classifications are not 
available prior to 1947; summary figures for earlier dates appear in the 
preceding table. 


4 Central reserve city banks. 

5 Beginning June 30, 1942, excludes reciprocal bank balances, which on 
Dec. 31, 1942, aggregated $513 million at all member banks and $525 
million at all insured commercial banks. 

6 Demand deposits other than interbank and U. S. Govt., less cash items 
reported as in process of collection. 

For other notes see opposite page. 




























































































404 WEEKLY REPORTING MEMBER BANKS 
LOANS AND INVESTMENTS OF BANKS IN LEADING CITIES 
(Monthly data are averages of Wednesday figures. In millions of dollars] 
Loans! U. S. Government obligations 
For purchasing | 
. or carrying securities | 
Tons | 
loans <4 Com- To brokers a | Other | Loans -" 
Month or date | and | ments | Loans | ®t | Agri- | and dealers | T° thers | Real | 5.4 | cates | eee ees 
pon ad- ad- end cul- estate | foans Total | Bills | of in- | Notes | Bonds?2/ 
justed! | justed! Per tural us us loans 7 
trial Gove,| Other Govt. ry ness | 
ob- | © | ob- art | 
liga- | “UT | liga- —— — 
tions| “© | tions 
. 
Leading Cities } 
1958 | | Mar.. 
eee 91,137] 89,568] 52,942]330,144 446 2,394 | 1,212 8,720 311,170,28,024]/2,100 1,153 4,912) 19,859) 8,602) 1,569 
1959 | Feb. . 
Feb...........-§ 95,963] 794, 271] 53, 736129 ,622 583 1,923 1,322 9,725) 711,789) 31 ,379}2,137| 3,672 7,467) 18,103 9,156)"1,692 
itne»sscasiest 95,716) 94,099] 54,516]30, 262 578 1,883 1,338 9,777\11,913 30,22412,216, 3,322) 6,799) 17,887 9,359) 1,617 
1959 | | Feb. 
Pe: Misnese ae 96,558] 94,863] 53,701|29, 567 587 2,014 1,312 9, 685/11,763|31,954]2,068| 3,685| 7,964) 18,237) 9,208) 1,695 
11........9 95,925] 94,294] 53,648]29, 571 585 1,904 1,316 9,719)11,781}31,555]1,928) 3,559) 7,962) 18,106 9,091) 1,631 
a 95,629] 94,061] 53, 746/29, 671 581 1,865 1,322 9, 738)11,797|31, 18312,324|) 3,814) 6,978) 18,067) 9, 132) 1,568 
ET 95 , 740] 93 , 863] "53 ,846]29 ,678 580} 1,908 1,339 9, 757| 711,815|30, 82512, 229] 3,629) 6,964) 18,003) a Mar. 
a ee 95,459] 93,790] 53,909]29,724 577 1,904 1,331 9,743) 11, 863/30,627]2,235| 3,576) 6,882) 17,934 9,254) 1,669 
. ee 95,923] 94,248] 54,245]30,097 574 1,847 1,330 9,766) 11, 865|30,608]2, 333) 3,539) 6,845) 17,891) 9,395) 1,675 
Fe 96,161] 94,728] 55,018]30,632 583 1,968 1,344 9 , 788/11 ,939/30, 296]2,212| 3,430) 6,760, 17,894 9,414 1,433 
25........§ 95,321] 93,631] 54, 893130, 594 576 1,816 1,347 9 ,813)11,985/29, 365]2,082) 2,742/ 6,710) 17,831) 9,373) 1,690 N 
New York City 
1958 | Mar.. 
rc 24,903] 24,129] 15,653]11,381 1 391/1,115 53; 347 531| 2,188) 6,272] 732 187 1,011) 4,342) 2 204 774 
1959 + nol 
Miar.. 
Feb............§ 25,611] 24,693] 14,920110, 511 1} 272)1,060 40| 377 644) 2,386) 7,487] 763 987| 1,967} 3,770) 2,286 918 
ry 25,689] 24,773] 15,116]10,729 1} 231/1,063 40; 382 648) 2,394) 7,221]1,011 822) 1,766} 3,622) 2,436 916 
} 
1959 Feb. 
a eye 25,936] 25,090] 14,995/10,534 1} 346/1,061 39| 373 635| 2,377) 7,780] 730) 1,037) 2,122}; 3,891 2,315) 846 
|) a 25,623} 24,752] 14,901]10,496 1} 250)1,072 34; 375 650| 2,394) 7,607] 655 986| 2,202} 3,764) 2,244 871 
18........] 25,430] 24,485] 14,884]10, 511 1} 202)1,085 43| 376 647) 2,390) 7,330] 834) 1,000) 1,763} 3,733) 2,271; 945 
25........] 25,456] 24,447] 14,902]10, 505 1} 291/1,020) 43) 382) 646] 2,385) 7,231] 832) 927) 1,780) 3,692) 2,31 1,009 Mar. 
Mar. 4........9 25,581] 24,548] 14,899]10,513 1} 267/1,032 43; 378 646| 2,391) 7,268] 958 882/ 1,761) 3,667) 2,381) 1,033 
11........] 25,872] 24,883] 15,027]10,647 1} 220\1,074 41; 378 649| 2,389) 7,407]1,105 909] 1,756] 3,637] 2,449) 989 
Pee: 25,801] 25,155] 15,352]10,913 1 258|1'083 37| 388 648) 2,396) 7,330}1,070 895) 1,765) 3,600) 2,473 646 
Paenn aaa 25,503] 24,507] 15,189]10,841 1 179|1 064 37| 386 651| 2,402) 6,877] 909 600} 1,784) 3,584 244i 996 1 
| 
Outside | | 
New York City 
| | 
1958 } | Mar. 
ae 66,234] 65,439] 37,2891318,763 445 888 812 8, 189) 38, 982/21 , 752}1 , 368 966) 3,901) 15,517) cee 795 
1959 | Feb. 
Mar. 
Feb............ 70,352] 69, 578] 738, 816119, 111 582 591 905 9,081) "9, 403/23 , 89211 ,374) 2,685) 5,500) 14,333) 6,870 "774 
aes 70,027] 69,326} 39,400]19, 533 577 589 916 9,129) 9,519/23,003]1,205| 2,500) 5,033 14, 265) 6,923) 701 
1959 Feb. 
Te 450.40 70,622] 69,773] 38, 706119 ,033 586 607 900 9,050} 9,386/24,17411,338| 2,648) 5,842) 14,346) 6,893) 849 
Be 70,302} 69,542] 38,747]19,075 584 582 907 9,069) 9,387|23 94811 ,273) 2,573) 5,760) 14,342) 6,847 760 
Beer 70,199] 69,576] 38,862]19,160| 580 578 903 9,091} 9,407/23,853]1,490) 2,814) 5,215) 14,334] 6,861 623 
pa Oe 70 , 284} "69 , 416] 738 944119, 173 579 597 914 9,111) 9, 430/23 ,594]1,397| 2,702) 5,184 14,311) 6,878) 7868 Mar 
Mar. 4........] 69,878] 69,242] 39,010]19,211 576 605 910 9,097) 9,472)23,359]1,277| 2,694) 5,121 14, 267) 6,873 636 
aeiadean 70,051} 69,365] 39,218]19,450 573 $53 911 9,117) 9,476/23,201]1 228) 2,630) 5,089) 14,254 6.306 686 b 
eee 70,360] 69,573] 39,666}19,719 582 627 919 9,140) 9,543)22,966]1,142) 2,535) 4,995 14,294; 6,941) 787 
Wlncuauden 69,818] 69,124] 39,704]19,753 575 573 924 9,162) 9,583|22,488]1,173) 2,142) 4,926 14,247) 6,932} 694 ri 
| j 3 
? Revised. 2 Includes guaranteed obligations. ; items 
_ 1 Exclusive of loans to banks and after deduction of valuation reserves; 3 Figures revised; see BULLETIN for February 1959, p. 214, note 2. ; 
individual loan ‘tems are shown gross See also NOTE on opposite page. } 
o 
q 
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RESERVES AND LIABILITIES OF BANKS IN LEADING CITIES 


[Monthly data are averages of Wednesday figures. In millions of dollars] 



















































































Demand deposits, Time deposits, Interbank 
except interbank except interbank deposits Borrowings 
| ——EE — ——— a 
“a Bal- | De- | Indi- Indi- Demand 
serves | Cash | 2Nces | man vid- | States | Certi- vid- | States Cap- 
Month or date with inj — a uals, and fied uals, and } S. ital 
F.R. | vault O- | DOSKS | part | nolit-| and part- | nolit- | COV From -— 
Ronis mestic) ad- ner- ical offi- U.S. ner- ical and Time | F.R From | counts 
banks |justed!| ships, eub- | core” Govt. | ships, ute Postal} Do- For. Banks others 
and | divi- |checks, and | divi- | $ay- | "IES" | eign 
pora- sions etc. pora- sions | 
tions tions | 
Total— | 
Leading Cities 
1958 | | 
ee ey Pe oe 13,335 955| 2,503|55,071|57,485| 4,120) 2,167) 3,005/22,775, 1,515 137|10,725| 1,486 2,050, 113) 1,007) 9,746 
1959 
ne See a 12,888 992) 2,421|57,197\60,359| 4,208) 2,339) 2,758/24,631| 1,534 177|10,511| 1,428) 2,064) 290) 1,221/10,222 
eS ee 12,835 969| 2,429|56,879|60,149| 4,070) 2,232) 2,196|24,794| 1,530 177|10,567| 1,588) 2,040) 521) 1,206)10,244 | 
1959 H 
a oe 12,991 920) 2,376|57,540|60, 106) 4,329) 2,260) 2,870\24,630|) 1,524 177| 710,817] 71,398) 2,153) 7*265)71,127)10,232 
_ Ae 12,692) 1,009) 2,403|/57,510/60,874| 4,077] 2,412) 2,416|24,598) 1,530 176|10,611| 1,459) 2,037 186} 1,157|10,220 
EE 13,001 988) 2,479|56,671|60,098) 4,252) 2,426) 3,024/24,649| 1,537 177|10,524| 1,443) 2,028 345) 1,146)10,211 
Bei toss acennee 12,869) 1,052) 2,426|57,070/60,358| 4,172] 2,261| 2,723|24,647| 1,544 177|10,091) 1, 414 2,039 365) 1,453|10,224 
a eee 12,620 906} 2,427/56, 206/59 ,375| 4,202) 2,372) 2,183/24,725| 1,533 177|10,711) 1,545) 2,053 404) 1,286)10,258 
eS 12,556 998] 2,441/57, 665/61 083) 4,009) 2,175) 1,353/24,804| 1,530 177|10,685| 1,585) 2,029 337) 1,196|10,248 
_ re re a 13,426 974) 2,519/57,019|60, 702) 4,000) 2,432) 2,927/24,814| 1,556 176|10,749| 1,644) 1,995 902} 1,020)10,231 
. SPE Ree 12,737 999| 2, 330|56,628/59 436) 4,068) 1,950) 2,320/24,834| 1,501 180}10,125| 1,579) 2,081 442) 1,323)10,238 
New York City 
1958 
ere ee 4,319 138 S1}15,534/17,081 330} 1,190) 1,056 2,979 175 25) 2,973) 1,189; 1,578) 13 465| 3,132 
1959 
See ee 3,850 148 50/15, 588/17, 320 297| 1,298 877) 3,291 133 26) 2,907) 1,121] 1,685 2 543) 3,261 
SRR 3,977 145 52/15, 709)17,426 292} 1,130 711] 3,372 143 27| 2,913] 1,251) 1,688 * 516} 3,250 
1959 | 
a eee 3,849 140 45|15,714|17,190 302) 1,238 992) 3,309 128 26) 2,956) 1,114) 1,750)...... | 510} 3,268 
eee 3,719 156 47|15,657|17,423 271) 1,468 791) 3,277 134 26) 2,885) 1,152) 1,665)...... | 493] 3,268 
_ ene 3,868 140 56|15 ,455|17, 264 316} 1,259 921) 3,289 134 26) 2,928) 1,118) 1,660 6 442| 3,256 
Peas 3,964 155 §1/15,527|17,401 300} 1,227 806| 3,289 134 26] 2,861) 1,101) 1,667)...... 728) 3,250 
MR: Biss concweurs 3,777 140 59/15 ,462/17,124 308} 1,281 725| 3,327 132 27| 2,927 1,237) 1,678 4 520| 3,255 
PRS 3,828 154 50)16,131]17,848 267| 1,088 454) 3,388 133 27| 2,892) 1,260) 1,681 5| 412) 3,252 
eee ee 4,300 142 55|15,634/17,488 291) 1,260 972| 3,370 153 27| 2,972) 1,291) 1,660 180} 612] 3,248 
Se tuts keens Ja 4,004 142 45|15,610|17,243 303 892 693) 3,403 153 27| 2,863) 1,216) 1,734 7| $18] 3,245 
utside j 
New York City 
1958 
RE 9,016 817| 2,452)39,537|40,404| 3,790 977| 1,949|19,796| 1,340 112}. 7,752 297 472 100 542) 6,614 
1959 
Pe. saints ae baat 9,038 844) 2,371/41, 609/43 039) 3,911) 1,041) 1,881/21,340) 1,401 151| 7,604 307 379 288 678) 6,961 
et adeonan Se kinod 8,858 824| 2,377/41,170|42,723| 3,778) 1,102) 1,485/21,422) 1,387 150) 7,654 337 352 472 690} 6,994 
1959 
i See ee 9,142 780) 2,331/41,826/42,916| 4,027) 1,022) 1,878/21,321| 1,396 151|'7,861| 284 403) 265) "617| 6,964 
—, ere ee 8,973 853) 2,356/41,853|43,451| 3,806} 944) 1,625/21,321| 1,396 150) 7,726 307 372 186 664| 6,952 
eA ae 9,133 848) 2,423/41,216/42,834| 3,936) 1,167) 2,103/21,360) 1,403 151| 7,596 325 368 339 704| 6,955 
Bs écbicasvudes 8,905 897) 2,375|41 ,543/42,957| 3,872) 1,034) 1,917\21,358) 1,410 151) 7,230 313 372 365 725 6.974 
a, rr err 8,843 766| 2,368/40,744/42,251| 3,894) 1,091) 1,458/21,398) 1,401 150) 7,784 308 375 400 766| 7,003 
:, Seer 8,728 844) 2,391/41 ,534/43,235| 3,742) 1,087 899 21, "416 1,397 150) 7,793 325 348 332 784) 6,996 
ae 9,126 832) 2,464/41 ,385\43,214) 3,709) 1,172) 1,955 21, 444| 1,403 149| 7,777 353 335 722 408| 6,983 
Pk Kaku Cease 8,733 857| 2,285/41,018|42,193) 3,765) 1,058) 1 627/21, ‘431 1,348 153) 7,262 363 347 435 805) 6,993 
; Revised. Norte.—For description of revision vn apne | Mar. 4, i= one Same . 
1 Demand deposits other than interbank and U. S. Govt., less cash TIN + April 1953, p. 357, and for figures on thi ¢ revised b is beginning 


items reported as in process of collection. Jan. 2, 1952, see BULLETIN for May 1953, pp. 550-55. 
































































































































406 COMMERCIAL LOANS; OPEN MARKET PAPER 
CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 
[Net decline, (—). In millions of dollars] 
| | 
Manufacturing and mining | | i a 
Public | aes 
| | Trade | ste es | | All ind’! 
| Metals | Petro- | | (whole- | Com- P nol = | Con- other on es |Change— 
Period2 Rees, LH | —s a —_ modity pom trans- | Struc- | we pe = ! 
iquor, | apparel,| me co: | and : 4 tion | oO weekly 
and and prod- |chemical,) Other | retail) _— ye business} ed .- 
tobacco | leather | ucts} and 
rubber - 
1956—Jan.-June...... —302 238 1,362 424 369 171 — 386 —322 365 | 54 | 149 2. 124! 42,243 1956 
July-Dec....... 822 | -6 —71 428 72 178 739 98 350 | -66 | 176 2, 719) 2,459 1957 
1957—Jan.-June...... — 456 148 935 291 214 -1 —539 366 $13 | —12 —54 uae 1,249 1938 
July-Dec....... 331 —159 —496 150 | —161 -8 420 — 108 183 —49 58 161, —296 1958 
1958—Jan.-June5..... —658 84 146 —140 157 |6—158 —283 —853 —177 | 56 | 69 6—~1,758|6— 1,938 
July-Dec.5..... $22 —232 —454 —14 —121 6162 | 410 294 234 | sO | 362 61 0214) 61,017 
ae —151 —12 61 -71 | —14 —94 -—60 — 264 -109 | —23 | —112 — 848, —1,119 
ee —70 84 183 4 | 20 34 — 104 —95 —128 | 9 | -9 at. OEE 
| — 46 57 249 —10 88 152 | —13 235 27 =| 18 24 781) 916 
Week ending: | | | 
1959—Jan. 7....... -39 | —24 —26 —43 -6 | —36 | —28 —-165 | -—-7 | -—-7 | —60 —441, —578 
86. sence —46 | 13 31 —14 -2 | —-2 | —I5$ —61 —2 | 2/| -6 —127; —169 1959 
. eee -34 | -6 37 —10 —6 —20 | —22 —20 —-58 | -15 | —26 —179} —231 
Di deeded -322; s| 18 BD Uvsbient | -11 | 6 | -i9 | -42 | -3 | 20 —101) —141 
| | | | | 
ee —27 2 i @ —3 -7 | -7 | -121 —87 —22 | 1 | -6 —136,  —111 Wee 
Dodee<cad —25 26 60 13 11 | 17 —51 — 56 —50 | m 22 —23 4 
teat ice —1 | 29 82 2 12 | 18 —15 30 —54 | —2 | -12 89 100 
, —18 | 7 21 -—7 5 6 | —18 PR SE. Rosiven ees | —12 -1 7 
| 
Mar. 4....... —-23 | 18 —37 20 8 - | ot ss | 6 | 1 14 64| 
eb wenees —16 | 27 114 3 32 42 —2!1 87 -5 | 7 20 289) 373 
xsedead 42 | 14 128 14 34 «| 47 | 8 169 37 14 —I11 497) 535 — 
See —45 | —2 45 —7 14 31 | —12 —79 —10 —4 1 — 68) — 38 1, 
| | | yield 
1 Data for a sample of about 210 banks papeaing changes in their 3 Includes machinery and transportation equipment. a 
larger loans; these banks hold about 95 per cent of total commercial 4 Prior to week ending Jan. 11, 1956, included changes in agricultural 
and industrial loans of all weekly reporting member banks and about loans. 
75 per cent of those of all commercial banks. $5 January-June includes 25 weeks; July-December, 27 weeks. 
2 Figures for periods other than weekly are based on weekly changes. 6 Figures revised; see BULLETIN for February 1959, p. 216, note 4. 
COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING = 
{In millions of dollars] 
Dollar acceptances 
Commercial and finance 
company paper 
Held by: Based on: 
End of year Accepting banks F. R. Goods stored in or = 
or month Placed | total Banks Im- Ex- shipped between Nur 
Placed | direct- ports | ports | Dollar points in: 
Total | through ly Others} into from ex- 195¢ 
dealers! | (finance To- |}Own| Bills | Own | For- United | United | change ; 1957 
paper)2 tal | bills | bought! 2.4 | eign States | States United | Foreign 1955 
* | corr. States | countries 
195% 
Ss iqeneteseeanne A 564 1,402 574 | 172 | 117 ae tessece 24 378 274 154 29 75 43 
A iinnnégeduin wee 1,924 733 1,191 873 3 e Ubene 19 565 | 285 182 17 300 89 
ie deena caeaeend 2,0 510 1,510 642 | 175 | 126 49 28 33 5 252 210 17 63 100 
Dhue desesaween 2,166 1,660 155 72 50 621 261 329 2 227 148 
gE SSS as 551 2,115 | 1,307 | 287 | 194 94 66 76 878 | 278 456 46 296 232 
1938-—Fe. Lamb denies 3,628 776 2,852 | 1,523 | 497 | 372 125 43 139 843 | 261 a 110 480 224 
La nebnatbad 3, 862 2,623 | 1, 422 | 318 104 39 132 936 | 263 432 139 471 224 
Aae. “ATS 3,658 919 2,739 | 1,479 | 459 | 350 109 37 131 852 | 278 416 131 416 239 
eee 3,709 946 2,763 | 1,441 | 474 | 372 102 42 119 806 | 296 396 130 371 247 195% 
ee 3,373 965 2,408 | 1,352 | 396 | 292 104 45 113 798 | 282 375 121 325 248 
) eee 3,627 2,661 | 1,353 | 426 | 328 98 34 108 785 3 141 313 251 
PR rs: 3,371 981 2,390 | 1,363 | 416 | 340 75 33 91 824 | 256 385 131 337 254 
ee , 146 958 2,188 | 1,281 | 385 | 319 65 28 75 792 | 236 355 136 319 235 Wee 
dite head 3,294 961 2,333 | 1,255 | 347 | 273 73 36 71 802 | 246 354 117 296 242 
hs «cae tae 33,203 940 32,263 | 1,209 | 290 | 234 55 34 75 810 | 251 348 94 265 251 
bade wien 840 5; 1,194 | 302 | 238 64 49 68 775 254 349 83 244 263 
1959—Jan...........§ 3,076 875 2,201 | 1,133 | 276 | 226 51 40 60 756 | 251 346 118 168 250 
Piths Keitdeans 3,322 897 2,425 | 1,161 | 309 | 232 77 39 62 751 275 339 112 183 252 
1 
1 As reported by dealers; includes finance company paper as well as 3 Beginning with November 1958, series revised to include 270-day Gor 
other commercial paper sold in the open market. paper. Figures on old basis for November and December, respectively, base 
2 As reported by finance companies that place their paper directly with were ‘Dp ulllions of dollars): Total, 3,192 and 2,371; placed directly, 2, 252 com 
investors. and 1 stoc 
2 
3 
eral 








INTEREST RATES 407 





BANK RATES ON SHORT-TERM BUSINESS LOANS 
[Per cent per annum] 


























































































































Fi- U. S. Government Size of loan (thous. of dol.) 
- mance | prime securities (taxable)2 an 
ime com- : 
Year com- | pany | “ear ee loans | 1- | 10- | 100- | 200 
° mercial | paper 3-month bills and 
month, or - laced | #ccept- 10 100 200 
week via oy B+ ances, 9- to 12-| 3- to 5- over 
to direct- 90 month 
months!| ly, days! | Mar-| Rate | iSes3 ie 
3- to 6- ys ket | onnew Annual averages, 
months! yield | issues 19 large cities: 
A ae 4.2 §.2 | 4.8 | 4.4 | 4.0 
TE 4.6 | 5.5 3.3 4.8 | 4.5 
1956 average..... 3.31 3.06 2.64 | 2.62 | 2.658 2.83 3.12 ERS 4.3 5.5 5.0 | 4.6 | 4.1 
1957 average..... 3.81 3.55 3.45 3.23 | 3.267 3.53 3.62 
1958 average..... 2.46 2.12 2.04 1.78 | 1.839 2.09 | 2.90 Quaeaty a 
cities: 
1958—Mar....... 2.33 1.86 1.80 1.30 | 1.354 1.77 | 2.50 1958—June.......... 4.17 | 5.45 | 4.88 | 4.40 | 3.95 
| ee 1.90 1.59 1.52 1.13 | 1.126 1.35 5 a fF =e: 4.21 | 5.45 | 4.90 | 4.47 | 4.00 
Se 1.71 1.38 1.30 .91 | 1.046 1,21 fF es “eee 4.50 | 5.49 | 5.06 | 4.68 | 4.33 
June...... 1.54 1.38 1.13 .83 881 -98 | 2.25 1959—Mar........... 4.51 | 5.53 | 5.09 | 4.74 | 4.32 
eS 1.50 1.31 1.13 91 -962 1.34 | 2.54 New York City: 
pS Sa 1.96 1,52 1.65 1.69 | 1.686 | 2.14) 3.11 1958—June.......... 3.88 | 5.18 | 4.72 | 4.13 | 3.74 
” eS 2.93 2.47 2.39 | 2.44} 2. 2.84 | 3.57 ee 4.00 | 5.19 | 4.74 | 4.28 | 3.87 
Oct.. 3.23 2.87 2.75 | 2.63 | 2.793 2.83 ' eee |S) 4.29 | 5.38 | 4.94 | 4.52 | 4.18 
RRs nied 3.08 2.75 2.75 2.67 | 2.756 | 2.92 3.6€0 1959—Mar........... 4.29 | 5.30 | 4.93 | 4.56 | 4.18 
SC aeie.ecies .33 2.94 2.75 2.77 | 2.814 3.24 | 3.65 7 Northern & Eastern 
cities: 
1959—Jan........ 3.30 3.05 2.75 2.82 | 2.837 3.26 | 3.86 1958—June.......... 4.17 | 5.48 | 4.85 | 4.39 | 3.99 | 
se 3.26 3.00 ane 2.70 | 2.712 3.38 3.85 | RE EA 4.21 | 5.48 | 4.90 | 4.42 | 4.03 
ae 3.35 3.22 2.88 2.80 | 2.852 3.56 3.88 err 4.50 | 5.53 | 5.05 | 4.66 | 4.36 
1959—Mar........... 4.49 | 5.54 | 5.06 | 4.71 | 4.35 
Week ending: 11 Southern & Western 
Feb. 28...§ 3.25 3.00 2.75 2.76 | 2.589 3.34 3.77 cities: 
a: Sesek ava 3.00 2.80 2.84 | 2.816 3.51 3.78 1958—June.......... 4.58 | 5.56 | 4.99 .57 | 4.31 
14...] 3.38 3.25 2.98 2.85 | 3.062 3.63 3.88 IRS 4.54 | 5.55 | 4.99 | 4.63 | 4.23 
ye me 3.31 2.88 2.77 | 2.763 3.59 ' ie.) 3=—s(s eee: 4.79 | §.53 | 5.12 | 4.79 | 4.59 
28...) 3.38 3.31 2.88 2.76 | 2.766 3.53 3.94 1959—Mar........... 4.84 | 5.62 | 5.20 | 4.87 | 4.60 
, A any - of daily Lettre ny | par BA pa for new bill issues, 1 Based on figures for first 15 days of month. 
yields are averages computed from daily closing bid prices. veel lescripti ULLETIN 
3 Consists of certificates of indebtedness and selected note and bond issues. oo aaesT é ption seo B for March 1949, 
4 Consists of selected note and bond issues. . F 
BOND AND STOCK YIELDS! 
[Per cent per annum] 
Corporate bonds3 Stocks 5 
U.S. Stete and local 
Govt. govt. bonds? By selected By Dividends/ | Earnings/ 
Year, month, or week = ratings groups price ratio price ratio 
ong- 
amas eT, Ind Rail- | Publi Pre- | Co Co 
ndus- ail- ic m- m- 
Total* | Aaa | Baa Aaa | Baa i road | utility | ferred | mon mon 
Number of issues.............. 4-7 20 5 5 120 30 30 40 40 40 14 500 500 
RT PPO E TT 3.08 2.94 2.51 3.50 | 3.57 3.36 |} 3.88 3.50 | 3.65 3.54 | 4.25 4.09 7.09 
nie wanda nehmmmaia 3.47 3.56 3.10 | 4.20] 4.21 3.89 | 4.71 4.12 | 4.32 | 4.18 | 4.63 | 4.35 8.21 
| SES 3.43 3.36 | 2.92 3.95 | 4.16 3.79 | 4.73 3.98 | 4.39 | 4.10| 4.45 ee Eekeeeesce 
Re NE 3.25 3.23 2.79 3.88 | 4.04 3.63 | 4.68 3.86 | 4.30] 3.95 | 4.42 | 4.37 7.34 
es En ete nj soils cael 3.12 3.16 | 2.70 | 3.78 | 4.02| 3.60| 4.67 3.83 | 4.32 se et eae SSS 
dit cnee gavednsmawen 3.14 3.12 2.69 3.71 4.00 | 3.57] 4.62 3.80 | 4.30 | 3.89 | 4.31 Pe Diénicnsens- 
SE Eee 3.19 3.15 2.74 3.78 3.98 3.57 | 4.55 3.77 | 4.28 3.88 | 4.28 | 4.08 6.37 
lias 64 cee kahnceckowel 3.36 3.23 2.79 3.83 | 4.02 3.67 | 4.53 3.81 4.30 3.94 | 4.36 Dt ib iecnkees 
ae Gls ® ach bate alee 3.60 3.50 | 3.07] 4.07] 4.17 3.85 | 4.67 3.94 | 4.42 | 4.16! 4.45  Eihdcecnsos 
Micsevetdbeséseeneten 3.75 3.74 3.28 | 4.32] 4.39 | 4.09 | 4.87 | 4.24] 4.52] 4.41 4.58 3.69 5.63 
RES EERE 3.76 3.69 3.23 | 4.25| 4.42] 4.11 4.92 | 4.25 | 4.56| 4.46| 4.64 BUM DiSiis bev00e 
Piictecewitubianswewad 3.70 3.59 3.17) 4.11 4.40} 4.09 | 4.87 | 4.23 | 4.56) 4.40 | 4.65 | ee 
RRS 5 oe RR 3.80 3.57 3.12 | 4.10] 4.38 | 4.08 | 4.85 | 4.24| 4.52 | 4.39) 4.63 Ss Jae 
Cin 5cscebascacsncvve 3.90 3.60 3.19 | 4.11 4.41 4.12 | 4.87 | 4.28 | 4.53 | 4.43 | 4.54 De hatieec ees 
a dsweastatie scene 3.92 3.57 3.16 | 4.08 | 4.43 | 4.14 | 4.89 | 4.31 4.51 4.46 | 4.52 4 7 ae 
eh G6choean ev « en eeee 3.92 3.44 3.06 3.93 4.40 4.13 4.85 4.28 4.51 4.43 4.48 cB Bere 
Week ending: 
i SS eer ee 3.90 3.51 3.11 4.03 4.41 4.13 .89 4.31 4.47 4.44 4.51 Bide Bidive sasares 
Gy Ua wingrahe nea se eae 3.87 3.44 3.06 3.95 4.40 4.11 4.87 4.29 4.48 4.43 4.45 De Ek 65546550 
_. AARP eee rere 3.92 3.44 3.06 3.93 4.40 4.13 4.87 4.29 4.50 4.42 4.49 *  ) Pp 
Pe rere 3.92 3.44 3.06 3.92 4.41 4.13 4.85 4.28 4.52 4.42 4.49 Nk) 
BG Kh dtdetacds eeak 3.94 3.44 3.06 3.92 4.41 4.14 4.83 4.27 4.52 4.43 4.49 Pie Bis te¥ 0s eae 
1 Monthly and weekly are averages of daily figures for U. S. 4 Includes bonds rated Aa and A, data for which are not shown sepa- 
Govt. and corporate bon Yields of State and local govt. bonds are rately. Because of a limi ne < soa issues, the number of 


based on Thursday figures; dividend/price ratios for preferred and 


common on Wednesday figures. /price ratios for common 
stocks are as of end of period. 
2 Series is on bonds maturing or callable in 10 years or more. 


3 Moody’s Investors Service. State and local govt. bonds include gen- 
eral obligations only 


rate bonds in some somewhat. 


medi 
public utility. For common dividend/price the 
price ratios are now computed for the 500 stocks in the price t 
figures prior to mid-1957 are based on the 90 stocks formerly included in 
the daily price index, 














SECURITY PRICES! 





















































Bond prices Common stock prices 

Vol- 
Standard and Poor’s series Securities and Exchange Commission series a 
(index, 1941-43= 10) (index, 1939= 100) wad. 
Year, month Cor- ing* 

° ° U.S. Mu- | ‘ 
or week Govt. | nicipal | aa Manufacturing Trade, al 
(long- (high. | (high- a. _ | Pub- — og fi- - prone 

term)? | grade) grade)3) Total | dus- ——~4 4 Total Non- | Porta- util- — a of 
trial ity Total Ld du- | tion ity | serv- shares) 

rable ice 
Number of issues. ......J........ 15 17 500 | 425 25 50 265 170 98 72 21 29 31 eee 
1956 average........... 98.91 | 116.3 | 109.1 | 46.62] 49.80) 33.65) 32.25) 345 439 410 465 327 156 358 | 2,216 
1957 average........... 93.24 | 105.8 | 101.3 | 44.38] 47.66) 28.11) 32.19) 331 422 391 451 275 156 277 342 | 2,222 
1958 average........... 94.02 | 106.4 | 102.9 | 46.24] 49.36) 27.05) 37.22 426 385 458 270 173 314 314 | 2,965 
ia vo ki civics’ 96.34 | 107.9 | 105.1 | 42.11] 44.97) 22.60) 34.57) 311 388 352 | 422 231 162 283 283 | 2,223 
0 re a 98.23 | 110.0 | 105.3 | 42.34] 45.09) 23.20) 35.54) 312 387 426 233 166 286 287 | 2,395 
See 97.94 | 111.1 | 105.6 | 43.70] 46.51) 24.74) 36.57) 323 1 353 438 249 169 301 300 | 2,580 
OO 97.17 | 110.8 | 105.5 | 44.75] 47.62) 25.54) 37.31) 331 412 362 450 259 171 305 319 | 2,696 
RES ae 94.78 | 108.0 | 104.2 | 45.98] 48.96) 26.86) 37.82) 339 | 424 376 459 269 173 312 331 | 3,159 
is «ethene ani 91.51 | 103.7 | 102.0 | 47.70] 51.00) 28.43) 37.50) 352 399 473 283 174 325 341 | 2,970 
ae 89.51 | 100.6 | 98.9 | 48.96] 52.40) 29.51) 37.97) 3 453 413 481 292 178 337 341 | 3,427 
hin gach tine 89.36 | 100.9 | 98.6 | 50.95] 54.55| 31.23) 39.15| 376] 474] 437 499 311 183 346 344 | 4,134 
IS o's6.4:e6 eel 13 | 102.3 98.9 | 52.50} 56.11) 33.07) 40.75) 388 | 487 514 327 190 362 341 | 4,131 
ae 88.90 | 102.3 98.7 | 53.49] 57.09) 33.70) 42.05| 393 490 | 451 516 330 199 375 339 | 3,615 
NE fic cckaeccwcee 87.54 | 101.8 98.1 | 55.82] 59.30) 35.53) 43.96) 410 5 474 529 350 213 394 348 | 3,964 
Se 87.38 | 102.2 98.0 | 54.77] 58.33) 35.20) 43.71 496 | 466 514 350 215 400 345 | 3,463 
| RE ae 87.37 | 103.4 98.2 | 56.15] 59.79) 35.47) 45.06) 414 508 475 530 353 221 405 348 | 3,926 
Week ending 

errr 87.61 | 103.1 98.2 | 55.37} 58.96) 35.52) 44.22) 407 498 471 514 352 219 405 340 | 4,089 
Dias. Ficcccccccee BF.98 | 103.6 98.5 | 56.19] 59.87) 35.63) 44.84) 414 509 474 531 352 219 409 348 | 4,204 
Re 87.30 | 103.4 98.3 | 56.42] 60.10) 35.78) 45.09) 417 512 481 531 358 223 410 352 | 4,237 
BRB EES 87.38 | 103.6 98.1 | 56.34] 59.98) 35.63) 45.30) 415 509 476 530 353 222 402 346 | 4,323 
ee 87.02 | 103.1 98.0 | 55.87 59.46} 35.02) 45.16) 410 504 469 526 348 220 399 344 | 3,217 














1 Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 
and Poor’s common stock indexes, and volume of trading are averages 
of daily figures; (2) municipal and corporate bond prices are based on 

Wednesday closing prices; and (3) the Securities and Exchange Commis- 
sion series on common stock prices are based on weekly closing prices. 


2 Prices derived from average — yields in preceding table on basis 
of an assumed 3 per cent, 20-year bo 

3 Prices derived from aver: bod as computed by Standard and 
Poor’s Corporation, on basis of a 4 per cent, 20-year bon 

4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 54-hour trading day. 


STOCK MARKET CREDIT 


{In millions of dollars] 














Customer credit | Broker and dealer credit! 
Total— Net debit balances with Bank loans to others (than 
End of month or last securities New York Stock Exchange | brokers and dealers) for pur- Money borrowed Customer’s 
Wednesday of month firms! chasing and carrying securities? 
other than net 
pt Govt. — 
obligations credit 
(col. 3+ Secured by | Secured by | 1 5 Govt. Other On On balances 
col. 5) U. S. Govt. other obligations securities U.S. Govt. other 
7 obligations securities obligations securities 

EL cn ctavvenvacanad 4,030 34 2,791 32 1,239 51 2,246 894 
SE ceniseccbaundewses 3,984 33 2,823 41 1,161 46 2,132 880 
okt cwvcrscueeneet 3,576 68 2,482 60 1,094 125 1,706 896 
> Dae beh akoda ceed 3,679 102 2,580 79 # 199 1,647 939 
Serre ee 3,863 111 2,665 86 1,198 206 1,784 954 

A = re ee 3,980 134 2,735 70 1,245 230 1,822 985 
See 4,069 141 2,856 75 1,213 244 1,808 979 
SER EE 4,218 248 2,921 84 1,297 468 1,930 1,047 
See 4,252 149 3,021 113 1,231 306 1,903 1,080 
Cee 4,199 140 3,013 48 1,186 251 1,751 1,103 
techs sire nwelaneee 4,308 122 3,109 51 1,199 210 1,865 1,119 
Re ee 4,369 123 3,188 59 1,181 193 1,832 1,140 
Sa se a 4,423 124 3,245 50 1,178 210 1,923 1,148 
EEE SAR. 4,492 146 3,285 63 1,207 234 2,071 1,159 
Sis ck a veinccavennd 4,554 155 3,297 62 1,257 230 1,990 1,226 
DU EULEL> ckipneaee 4,527 157 3,253 65 1,274 223 1,963 1,196 





























1 Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as to the Exchange. Customers’ debit 
and free t balances exclude balances maintained with the ) aeares 
firm by other A firms of national securities exchanges and balances 
Se ee ore Bal- 
ances are net for each customer—i.e., all accounts of one customer are 
consolidated. Money borrowed includes borrowings from banks and 
from other lenders except member firms of national securities exchanges. 
Data are as of the end of the month, except money borrowed, which is as 
of the last Wednesday of the month beginning with June 1955. 





2 Figures are for last Wednesday of month for weekly re spperins member 
banks, which account for about 70 per cent of all loans id yy 
Column 5 includes some loans A purchasing or carrying U. 

securities (such loans are ne '58, 198 separately only by New York and 
pry, eye On June 1956, reporting banks outside New York 
and © held $51 million of such loans. On the same date insured 
commercial banks not ee held loans of $28 million for 
purchasing and carrying U. S. vt. securities and of  ¥ million for 
other securities. Noninsured banks had $33 million of such loans, 
probably mostly for purchasing or carrying other securities. 








1959. 


Data 
to 19 
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SAVINGS INSTITUTIONS 































































































































LIFE INSURANCE COMPANIES! 
[Institute of Life Insurance data. In millions of dollars] 
Government securities Business securities 
Date Total Mort- Real Policy | Other 
assets United State and : gages estate loans assets 
Total States local |Foreign2| Total Bonds | Stocks 
(U. S.) 
) ands | year:3 
SOE AEE em oe 32,731 9,478 6,796 1,995 687 | 10,174 | 9,573 601 6,442 1,878 2,919 
1945 Pe 44,797 | 22,545 | 20,583 722 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
0 Se ee 68,278 | 13,760 | 11,009 1,170 1,581 | 28,111 | 25,890 2,221 | 19,314 1,631 2,590 2,872 
Sn cbikis4 chenaleed onsen 73,375 | 12,905 | 10,252 1,153 1,500 | 31,515 | 29,069 2,446 | 21,251 1,903 2,713 3,088 
; Ee eee 78,533 | 12,537 9,829 1,298 1,410 | 34,438 | 31,865 2,573 | 23,322 2,020 2,914 3,302 
; eerie 84,486 | 12,262 | 9,070 1,846 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
a eee 90,432 | 11, 8,576 2,038 1,215 | 39,545 | 35,912 3,633 i 2,581 3,290 3,743 
ARSE er eer oe 96,011 | 11,067 7,555 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 4,076 
Sie citadessbdiekssd vehae 101,309 | 10,690 | 7,029 2,376 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
a of month:¢4 
) Ee ee 95,844 | 10,989 7,519 2,234 1,236 | 40,976 | 38,067 2,909 | 32,994 2,829 3,505 4,551 
; 1957 —-Dec DT cick a: maihepaaleie 101,309 | 10,691 7,028 2,377 1,286 | 43,750 | 40,737 3,013 | 35,271 3,120 3,872 | 4,605 
) Sg + oce0ussneseeean 101,961 | 10,924 7,199 2,428 1,297 | 43,974 | 40,961 3,013 | 35,462 3,143 3,905 4,553 
OR edstiaaakaeeee 102,310 | 10,961 7,214 2,438 1,309 | 44,084 } 41,061 3,023 | 35,587 3,168 3,938 4,572 
Sa ee 102,711 | 10,866 7,095 2,461 1,310 | 44,386 | 41,288 3,098 33, 727 3,191 3,975 4,566 
BE cns dew ncniad wate 103,058 | 10,910 7,106 2,474 1,330 | 44,602 | 41,497 3,105 5°840 3,222 | 4,011 4,473 } 
Di seseecekenstanee 103,508 | 10,889 7,036 2,502 1,351 | 44,774 | 41,656 3,118 33° "956 3,241 4,038 4,610 ! 
| Ry 104 , 00: 10,976 7,083 2,537 1,356 | 44,987 | 41,828 3,159 6. 3,280 | 4,067 4,638 ‘ 
) ee ee 04,578 | 11,163 7,258 2,561 1,344 | 45,198 | 42,039 3,159 | 36,183 3,303 4,091 4,640 
PEER Saas: 105,054 | 11,244 7 2,597 1,347 | 45,351 | 42,200 3,151 | 36,323 3,355 4,114 | 4,667 
Ci tit shonchene nal 105,493 | 11,268 7,307 2,616 1,345 | 45,561 | 42,370 3,191 | 36,462 , 368 4,138 4,696 
ee 06,053 | 11,299 7,319 , 641 1,339 | 45,876 | 42,689 3,187 | 36,648 3,388 4,162 4,680 
eee” 106,540 | 11,355 7,344 2,672 1,339 | 46,015 | 42,817 3,198 | 36,794 ,415 4,183 4,778 
RR Cre ee 107,419 | 11,250 | 7,205 2,685 1,360 | 46,411 | 43, "052 3,359 | 37,097 3,349 | 4,204 5,108 
: RA ere ne? 108,145 | 11,620 7,485 2,744 1,391 | 46,602 | 43,237 3,365 | 37,211 3,393 4,225 5,094 
j 
1 Figures are for all life insurance companies in the United States. 4 These represent book value of ledger assets. Adjustments for interest 
2 Represents issues of foreign governments and their subdivisions due and accrued and for differences between market and book values 
and bonds of the International Bank for Reconstruction and Develop- are not made on each item separately, but are included in total, in ‘“‘Other 
ment. assets.” 
! 3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 
iJ SAVINGS AND LOAN ASSOCIATIONS! 
[Federal Savings and Loan Insurance Corporation data. In millions of dollars) 
Assets Liabilities 
] 
End of year or month - = S. | P Borrowings or 
ort- ovt. | avings an 
Total? gages} obliga- Cash | Other capital FHLB undivided 
tions | advenaes Other profits 
' 
; 0 See ere rrr ee err 6,049 4,578 107 344 775 | 4,878 218 38 475 
: EE A ee tee ee een 8,747 5,376 | 2,420 450 356 7,386 190 146 644 
iis dibudscdaba nda bobiesss cu cade 19,222 15,564 1,603 1,066 899 16,107 801 93 1,453 
a cb hk bch des eso eben ven cmee an 18,396 1,787 1,289 1,108 19,195 860 84 1,658 
REN RS Re eRe SA Sir te" 26,733 21,962 1,9 1,479 1,29 22,846 947 80 1,901 
RE SRE Pe eee 31,736 26,194 2,021 1,980 1,471 27 , 334 864 96 2,191 
SE eee ee ree are: 37,719 31,461 2,342 2,067 1,791 32,192 1,412 146 2,557 
ca ckdh 56a iad s+ aes ek some enel 42,875 35,729 2,782 2,119 i 37,148 1,225 122 2,950 
Dts + avee eaawebent ee Ose ceRaeanen 48,138 40 ,007 3,173 2,146 2,770 41,912 1,263 116 3,363 
{ Se oa diinacdvnsbGele dss scaienaehean 55,114 45,599 3,821 2,569 3,125 47. ,926 1,297 154 3,857 
Tn eee ree ee 48 , 269 40,243 | 3,217 2,027 2,782 42,362 904 De. M éentase ss 
SS eres eee ee 48 ,678 40,490 3,198 . £ 42,735 788 2 Pyrenees 
EEN isos: Dain ho 0's whee on Sinema 49,231 40 ,825 3,197 2,409 2,800 43,219 694 erie 
ads s das claws stdekeeunped 49 , 885 41,223 3,235 2,525 2,902 43,575 813 a Wsaahewwtas 
el OS Lega eee ; 41,751 ; 2,563 3,002 44,083 | 801 epeenenm 
cic ecaenete keen eee taken 51,367 42,333 3,329 | 2,740 2,965 45,020 928 108 3,561 
Ee eer 51,563 42,866 3,369 2,443 2,885 45,082 | 899 of Sere 
PEE ee ee 52,170 43,423 v 2,373 2,894 45,435 936 at eee 
ch acsneyobsebsncawh ene ane 52,855 43,997 3,627 2,295 2,936 45,875 1,007 .—U6€EL er 
a ae , 590 44,602 3,734 2,187 3,067 46,376 1,082 tl Rae 
A crkernershebssacenciesael 54,251 45 ,067 3,784 2,231 3,169 46,853 1,121 i ere 
itis bb4sav es usndevinwuiees 55,114 45,599 3,821 2,569 3,125 47, "926 1,297 154 3,857 
19$9—Jan.......... ee re ere Crt eae 55,467 46,009 4,117 2,269 3,072 48 , 360 1,145 125 3,864 
1 Figures are for all savings and loan associations in the United States. 3 Beginning with January 1958, no deduction is made for mortgage 


Data beginning with 1950 are based on monthly reports of insured pledged shares. These have declined consistently in recent years and 
associations and annual reports of noninsured associations. Data prior amounted to $42 million at the end of 1957. 


to 1950 are based entirely on annual reports 4 Includes other loans, stock in the Federal home loan banks and other 
a. Includes gross mortgages with no deduction for mortgage pledged —— real estate owned and sold on contract, and office buildings 
shares. and fixtures. 






Note.—Data for 1958 and 1959 are preliminary. 






























































410 FEDERAL BUSINESS-TYPE ACTIVITIES 
SELECTED ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars) 
End of year End of quarter 
Asset or liability, and activity! 1957 1958 
19512 | 19522 | 19532 1954 1955 as os wee — aie 
2° 3 4 1 2° 
Loans, by purpose and agency: 

To aid | Solel. SS ee eee 4,161 | 5,070 | 6,811 | 6,929 | 6,715 | 6,752 | 6,827 | 6,466 | 6,681 | 7,605 | 6,931 
aa re ce ne bet unwed 425 424 377 367 375 457 384 430 454 428 410 
Federal intermediate credit banks}.............. 633 673 590 638 689 734 997 997 935 | 1,040 | 1,228 
Farmers Home Administration................. 539 596 648 701 681 724 866 880 832 906 903 
Rural Electrification Administration............. 1,742 | 1,920 | 2,096 | 2,226 | 2,348 | 2,488 | 2,586 | 2,634 | 2,688 | 2,732 | 2,774 —_ 
Commodity Credit Corporation................. 782 | 1,426 | 3, "076 | 2,981 | 2,621 | 2,349 | 1,994 | 1,525 | 1,778 | 2,499 | 1,600 
aii chsh ss Konnsesccneie ute 40 31 23 18 1| 4 (4) (4) (4) (4) (*) 

To aid home owners, total........0...00ccceeceuee 2,142 | 2,603 | 2,930 | 2,907 | 3,205 | 3,680 | 4,381 | 4,680 | 4,769 | 4,917 | 4,628 i 
Federal National Mortgage Association.......... 1,850 | 2,242 | 2,462 | 2,461 | 2,641 | 3,072 | 3,629 | 3,807 | 3,998 | 4, 3,776 1956— 
Veterans Administration................++se0+- } 292 362 { 300 383 480 464 $21 691 770 820 851 
URGE BITIEEER nc ccc ccccccccccscccscccccscoss 168 63 84 145 123 182 1 1 1 1957 

EEE TEP TT 589 598 588 431 678 619 640 652 674 645 654 
I iin 6006 eeeeneccensce nee 174 353 306 209 211 254 251 224 222 1958 
CIID, os ccccccecservccecscces 589 598 \ 413 79 219 219 216 217 203 191 “ 
SE SE a J 112 191 210 182 206 219 241 

IED, od ctectsacecessccceciased 814 864 952 870 | 1,419 | 1,233 | 1,084 | 1,124 | 1,270 701 931 ¢ 

To aid States, territories, etc., total... ..........44. 744 | 1,020 645 272 245 246 243 276 264 275 271 P 
Public Housing Administration................. 589 894 500 112 90 106 94 186 105 107 91 ~_— 
iach cache eds net neswnnsesegnci 155 126 145 160 155 140 149 90 159 167 180 Fed 

Foreign, TE eee ee 6,110 | 7,736 | 8,043 | 8,001 | 7,988 | 8,223 | 8,300 | 8,316 | 8,754 | 8,965 | 9,022 A Agr 

I EEE ORS 2,296 | 2,496 | 2,833 | 2,806 | 2,702 | 2,701 | 2,667 | 2,656 | 3,040 | 3,111 | 3,094 — 
Treasury Department’ REIL Ln a 3,750 | 3,667 | 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 | 3,470 Dis 
International Cooperation Administration........]......- 61,515 | 1, *537 ey "624 1,767 | 1,995 | 2,084 | 2,139 | 2,195 | 2,338 | 2,412 All 
i ce cnndiasekenes ended 64 58 53 S Rcoameas 57 $2 51 49 46 45 Housi 

All other purposes, total........0020.0eeeeececuees 35 75| 119| 166) 256| 213| 338| 306| 344| 393) °449 Ne 
Housing and Home Finance Agency............. (4) 5 29 127 209 156 275 246 283 331 383 Fed 
GSS vecebessccseerccesscesecees 34 69 90 39 47 57 60 60 62 62 65 Of 

Less: Reserves for losses.......++++00++++000: —173 | —140 | —203 | —228 | —268 | —309 | —695 | —501 | —367 | —354 | —486 a 

Total loans receivable (met)............. 14,422 |17,826 |19,883 |19,348 |20,238 |20,657 |20,980 |21,320 |22,395 |23,147 |22,383 ened 
Investments : Tenne 

U. S. Government securities, total...............+++ 2,226 | 2,421 | 2,602 | 2,967 | 3,236 | 3,739 | 3,88] | 3,762 | 3,704 | 4,523 | 4,467 a 
i inns cehen ne cane aes & 249 311 387 641 745 | 1,018 | 1,017 881 896 | 1,456 | 1,366 Game 
Federal Savings and Loan Insurance Corp........ 200 208 217 228 241 256 274 264 274 283 293 Teeast 
Federal Housing Administration................ 285 316 319 327 381 458 482 504 471 533 536 Ly 
Federal Deposit Insurance Corporation.......... 1,353 | 1,437 | 1,526 | 1,624 | 1,720 | 1,825 | 1,914 | 1,917 | 1,937 | 2,013 | 2,030 ine 
tee ielanhenaceonsenevncesded 140 148 152 147 149 181 194 195 226 238 242 —_ 

Investment in international institutions.............. 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 | 3,385 3,385 | 3,385 ot 

EE eredetaievewortacetececesssedsee 257 223 219 197 179 284 340 340 333 368 | 3,731 Ik 

I a rb nbdskhcensteseseecenacéins 1,461 | 1,280 | 2,515 | 3,852 | 4,356 |21,375 |21,450 |21,514 |21,628 |21,206 (21,540 - 
Commodity I ccncaticnce ce 04e eed 1,174 978 | 2,087 | 3,302 | 3,747 | 3,651 | 3,153 | 3,090 | 3,025 | 2,636 | 3,310 Nav 
ans pepertment EO EIS EE SPER res oe Ree Need ae 11,004 at ae ges gt. +s se. 268 Ait 
Services ae in ae eee aiel 6,517 ’ , ’ ’ 7, 
SII cra cateiiscesdccacscs.ccesacad } 288} 303) 428] 550) 609 {50F | tat | “tas | "tas | "175 | 186 All ott 
Land, structures, and equipment, total............... 3,358 | 3,213 | 8,062 | 8,046 | 7,822 | 9,985 | 9,979 | 9,974 | 9,962 |10,020 |10,459 G Cc 

Commerce Dept. (primarily maritime 1ctivities).....].......]......- 4,834 | 4,798 | 4,822 | 4,502 | 4,506 | 4,520 | 4,535 | 4,568 | 4,589 ro 

TEM coc ccccccecssccncccccece 298 415 363 421 421 398 401 599 398 396 396 = 

Ls ye 6 a dranbinn 6 na-e60e asin’ 1,048 | 1,251 | 1,475 | 1,739 | 1,829 | 1,762 | 1,803 | 1,791 | 1,801 | 1,789 | 1,803 Ror 

and Home Finance Agency............... 1,284 | 1,202 | 1,040 728 450 236 114 106 88 77 32 Vet ur 
ty re NICS CSE EE ASE Fe SS 276 281 281 283 274 280 Ne ere 
ee eo oso ccccencesccdieaksseabececcenieoaenselececaeclocsedes 311 327 328 342 345 349 I atiol 

RRS PL AP PS ees ere 1,298 | 1,332 | 1,341 | 1,308 | 1,327 | 1,341 en 

TEE ER MART Le REET: NATE 590 599 599 599 599 637 meets 

Re LR RG SE aa, = AE 728 345 350 360 300 613 616 408 608 644 | 1,033 Goma 
Bonds, notes, & debentures payable (not guar.), total...] 1,369 | 1,330 | 1,182 | 1,068 | 2,379 | 2,711 | 3,497 | 3,647 | 4,662 | 4,749 | 3,812 All ott 

a hs once chenes ee ve > eden 170 181 150 156 185 257 190 237 247 224 207 c 

Federal intermediate credit banks................. 674 704 619 640 665 721 953 959 902 992 | 1,181 Bank i 

PID IIE, ccc cccgrdeescccccescees 525 445 414 272 958 963 733 765 825 468 455 Fed . 

Federal National Mortgage Association............Jesee.celecceeceleceeceeleceeece 570 770 | 1,620 | 1,687 | 2,688 | 3,065 | 1,968 F ae 

© Corrected. F Cc 

Nore.—Statistics beginning Mar. 31, 1956, reflect the expanded cover- 3 Effective Jan. 1, 1957, the production credit corporations were merged he 

age and the new classification of agencies now reported in the Treasury _in the Federal intermediate credit banks, pursuant to the Farm Credit Office 
Bulletin. The revised statement includes a larger number of agencies, and Act of 1956, approved July 26, 1956 (70 Stat 659). Thereafter operations All ott 
their activities are classified according to the type of fund they represent. of the banks -< soaeee as trust revolving transactions. ot 
Funds are combined in the table above, but are shown separately in the 3 Flows than : 
table on the following page. Classifications by supervisory authorities iures represent + the Treasury loan to the United Kingdom, Classit 
are those in existence currently. Where current Treasury compilations oan ‘ann 52 based in part on information not shown in Treasury re 
} 2 et rovide a breakdown of loans, these items have been com ilation. 
by Federal Reserve on basis of information about the type of igure derived by Federal Reserve. Cc 
iending activi Ty. involved. ’ Includes investment of the Agricultural Marketing revolving fund in Intern 
exclusion of agencies reporting other than quarterly. the banks for cooperatives; Treasury compilations prior to 1956 classified Atomi 
1 i. for trust revolving funds include interagency items. For all this item as an in asset. Vetera 
types of funds combined, loans by purpose and agency are shown on a 8 Includes $1,000 due under the agreement with Germany Agricu 
gross basis; total loans and all other assets, on a net basis, i.c., after signed Feb. 27, 1953, aa lend-lease and surplus property balances due Defens 
reserve for losses. the United States in the principal amount of $1,875 million. Interio 

2 Coverage changed from preceding period (see also Norte). Pee 

Pp 
Comm 
All ot! 
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PRINCIPAL ASSETS AND LIABILITIES OF FEDERAL BUSINESS-TYPE ACTIVITIES 
[Based on compilation by Treasury Department. In millions of dollars] 


















































Liabilities, other than 
Assets, other than interagency items! interagency items! 
} | | H 
| | Bonds, notes, Pri- 
7 = | Land, | | and deben- Pome vately 
Date, and fund or activity Ih - ° | tures payable Govt. | owned 
| Loans| 1, struc- | | Other | i@t¢F- | inter- 
re- Pt SD el oe 1 
Total | Cash | ceiy- | .vea- , and Other liabil- est 
| able | tories Public Other | Cauip- | Guar- ities 
ebt ther | anteed 
| secu- | secu- | Ment | by Other | 
| rities | rities | U.S. | 
All activities | 
ee re ee eee re eee 41,403] 1,371|19,348) 3,852) 2,967) 3,432) 8,046] 2,387, 33) 1,068) 4,183|35,610; 508 
1955—Dec. 31..... ee ee, Pe eee a” 45,304] 1,338/20,238| 4,356) 3,236] 3,414/ 7,822) 4,900) 44) 2,379) 2,703/39, 583 596 
RE CSS a a et cal Te 169 653} 4,996) 20, 657/21 ,375| 3,739) 3,669) 9,985) 5,232 67| 2,711] 3,659\62,516| 699 
1957—June 30*...... sage Eek ks ankevenael ee 169 ,059 3, 98120, 980 21,450) 3,881) 3,725) 9,979) 5,063; 57| 3,497) 3,325|61,144| 1,037 
Sept. 30..... a Ie re es | ee 70,175] 4,692/21 ,320|21,514) 3,762) 3,725) 9,974) 5,186; 60) 3,647] 2,634'62,778| 1,056 
Dec. 31..... site, jnb-e tine heh when Saas eae 71,139} 4,291)22, 395/21, 628) 3,804) 3,718) 9,962) 5,340) 49| 4,662| 2,916/62,391| 1,121 
1958—Mar. 31..... ee SES SE 8 72,242] 4, 158/23, 147|21, 206) 4,523) 3,753)10,020] 5,436) 49| 4,749] 3,472/62,789) 1,183 
SR a er ate ne Hee os Mere 72,677 is nee: 21,540) 4,467) 3,731|10,459) 5,304) 47) 3,812) 4,153/63,460|) 1,204 | 
Classification of agencies reporting quarterly, i 
by type of fund and activity, June 30, 1958 | | ' 
Public Enterprise Funds—Total............... 20,9 1,645) 8,651) 4,552 878 143) 3,671) 1,386) 47; 804) 2,024/18,049)...... 
Farm Credit Administration: | | | | | 
Federal Farm Mortgage Corporation............ 8 | BARES HBreaes Sraergae Serer Oo) egy 8| OF bosses (4) | ae 
Agricultural Marketing Act, revolving fund...... 186 See, eee See ee Pagid oe ee ae ee 186|...... 
Agriculture Department: . 
Commodity Credit Corporation................ 5,171 rr 2 Fe eee eee 152 ae ee 806 4,366...... 
Disaster loans, etc., revolving fund.............. 125 35 ies SSE Set rey . See Ei deed (4) 
All other... 0... e sce c cree cece ccc cecceeenee 43 30 AR EP EER ae eer OR Te ae 8 Reb nio-es 
Housing and Home Finance Agency: } 
Public Housing Administration................. 40 i at ae re 10) ee, CAE 40 SER 
Federal Housing Administration. .............-. _, Sr Meer 536) (4) 2} 308) 46)...... 143} 688|...... 
Federal National Mortgage Association.......... Re a ee (4) | | pee 804 55) 02508.....+. 
Office of the Administrator............+.+.++4-- 786) 74 RR A Oe 20) 223} Sica ess 4 TE wsaes 
Federal Savings and Loan Insurance Corporation... Be elie ee ows pee _ ee oe ae. | 16 , oe 
Small Business Administration.................... 103 , iE Se mare (4) | Mipeakes COR 1 341) ar 
OMI goin. 65. 9 006a.c0 0s cttcbuna signee 5} 3,004) (4) |...... ec Bi | ee Fae ee | $8) 3,072)...... 
Tennessee Valley Authority see ae ee eee  S 2 See! ey } 39} 2,032)...... 
Panama Canal Company............-..-++++eees re BRE: ihre 396 RSE eee 18} 442)...... 
We I, oo oh coceccchemos eyed 152) 695 4 ate 2 + Cain, Nec mm j=, 
General Services Administration.................. 46| (4) 2 ae (4) 125) RE PPRIES * 43) 1 329] ae 
Treasury Department.......-.-..+eeeeeeeeeeeeees 22 — ee ee See ee eee (4) . 
Post Office Department—postal fund.............. 4 460}...... Sy Ae | 637) 26) ee BS A | | 394 746) ....0. 
Interior Department.............seecccceceeeeees 43 12 NS SO ; i Ce a & seer 
MIE sn nccctns todas cnaset tics eae 429, 22 eee ee | 382! 120) 4) @ | 34st onal 222: 
| 





Intragovernmental Funds—Total......... 
Defense Department: 


Certain Other Activities—Total............... 
General Services Administration.................. 
Agriculture Department: 

Farmers Home Administration................. 

Rural Electrification Administration............. 
Ve IID, oo ve ccnvckcccenacccsvaed 
National Advisory Committee for Aeronautics 
SON) OC” a a errr 
International Cooperation Administration.......... 
eR nce tacks cen dvebinde ie ksek dan 
Commerce Department—maritime activities........ 
po ES EE FEE er ee ee 


Certain Deposit Funds—Total................. 
I, 65 a kk wdiweda tree ah ooo nee 
Federal Deposit Insurance Corporation............ 
Py SS NE DIE. 5.05 666 tho de dubs bec ecl'es 








Federal National Mortgage Association............ 404) eo Be a: Beak:  CBGey 
Federal intermediate credit banks................4. 1°339 1: : oo 2h 100). ‘ ? a gk ae 
Office of Alien Property. .......-.++0-+++eeeeees Be So ei Rv ihve bie kel cic sd pees hoe a We sake ic 9213 
FP eee re er ree 91 19 18) (4) OM... <2 (4) | * Sra Deion PR tea | 





Certain Trust Revolving Funds—Total..........] 3,069] 248) 2,579) (4) 143) (4) (4) on | 2,347 88 284| 9350 











Classification of activities (mainly non-business-type) | | 
reporting on fiscal-year basis, June 30, 1958 | 


Certain Other Activities—Total............... 134 
International Cooperation Administration.......... 
Atomic Energy Commission.................+40+- 
Ve NS eas s ccccsesscevesbueed 
AGIOS TOGROTUMORE «5 oo nc cc cc ccccsscccccese 
Defense Department—Corps of Engineers... - 





2,883) (4) 83/19,247| 5,596....... an 1,765|32,521|...... 

eae ae 25 9) 2) 1,652 

RGR bere SRS Giles. ss aah | 258] 9,200)...... 

Tih caliodtiy ad fe Ms, ee | 415] 1,714)... 
940 














Department of Health, Education and Welfare ..... 
ro Dept. (mainly Civil Aeronautics Adm.). . 
SAE eb cect vincessepeerh bert eewceaesel 






































9 Figure represents total trust interest. For other notes, see opposite page. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars) 




















































































































Derivation of Federal Government cash transactions 
Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
Excess 
aie am. : 2 
rio rom n- ess: : 
Equals: Plus: a or crease, Dee: 
Net Plus: Less: Total Budget | Trust Lose: Total. payts. or de- cash 
Bud Trust Intra- rects. ex- fund ae to(—), | crease Net 
wcget fund Govt from ndi- ex- Adjust; | payts. the (—), in | inv. b Other | borrow- 
receipts , = _ | ments} | to the ; : -°Y | non- | ing or 
receipts trans.! the tures pendi- bli public debt Govt. cash rene 
public2 tures — (direct | agen. & | gees pays. 
& agen.)| tr. funds 
Cal. year—1956...... 70,994 | 12,398 3,023 | 80,334 | 67,216 | 10,339 2,747 | 74,809 $,525| —3,560| 2,481 --136 | —5,910 
. ore 72,284 | 15,368 3,079 | 84,521 | 71,692 | 14,794 3,155 | 83,328 1,191) 467; 1,573 —1,168 
eae 68,694 | 16,797 3,710 | 81,728 | 75,782 | 17,856 4,622 | 89,014 | —7,287 7,533; —7I7 487 7,762 
Fiscal year—1955..... 3 9,536 2,061 | 67,836 | 64,570 8,546 2,578 | 70,538 | —2,702 3,986; 1,533 644 1,809 
ee 68,165 | 11,685 2,739 | 77,088 | 66,540 9,436 3,358 | 72,617 4,471 —578| 3,166 623 | —4,366 
1957. 71,029 | 14,369 3,242 | 82,107 | 69,433 | 12,961 2,386 | 80,008 2,099} —1,053) 2,339 —292 | —3,100 
ee 69,117 | 16,329 3,493 | 81,893 | 71,936 | 16,069 4,592 | 83,413 | —1,520 6,216 657 — 200 5,760 
Semiannually: 
1957—Jan.-June....] 42,960 8,200 1,669 | 49,464 | 35,632 7,659 1,901 | 41,390 8,073; —5,089| 1,693 98 | —6,879 
July-Dec..... 29,325 7,167 1,410 | 35,057 7,133 1,254 | 41,938 —6,882| 5,556} —120 —34 5,711 
1958—Jan.-June.. 39,792 9,162 2,083 | 46,836 | 35,876 8,936 3,337 | 41,475 5,362) 660) 777 — 166 4 
July-Dec..... 28,902 7,635 1,627 | 34,892 | 39, 8,921 1,285 | 47,539 |—12,649 6,873| —1,494 653 7,713 
Monthly: | 
1958—Feb......... 6,299 1,684 217 7,759 $, 52 1,317 105 6,740 1,020 145 305 —52 —107 
shin daeaind 9,501 1,127 135 | 10,485 5,749 1,564 803 6,509 3,976} —2,168 14 —67 | —2,114 
he vwdeene 3,496 1,331 194 4,626 6,122 1,479 786 6,814 | —2,188 2,380; —181 —125 2,686 
rrr 4,925 2,131 | 44 , 908 5,846 1,363 187 7,021 —114 591 618 68 —96 
re 10,785 2,069 1,167 | 11,685 6,621 1,562 169 8,015 3,670 —150 140 —6 —285 
pS ee 2,946 1,111 271 3,784 6,613 1,786 487 7,912 | —4,128 —835| —337 70 — 569 
BE ctcecens 4,838 1,956 236 6,554 6,198 1,412 16 7,594 | —1,040 3,017 391 51 2,575 
ae 7,208 885 155 7,936 ,633 1,397 — 253 8,283 —348| —1,650| —338 63 | —1,374 
ee 2,769 1,025 195 3,596 7,144 1,597 713 8,028 | —4,432 3,640; —571 183 4,027 
ee 4,962 1,486 214 6,231 6,237 1,310 346 7,200 —969 2,867| —276 141 3,003 
Sci ini 6,180 1,171 556 6,791 7,080 1,419 —24 8,522 | —1,732 —166;) —363 145 51 
ere 4,528 759 236 5,049 6,776 1,883 1,074 7,585 | —2,536 2,801 — 846 101 3,546 
er caveresas 6,576 1,637 208 8,002 6,331 1,462 — 236 8,029 — 28} —434 128 — 626 
Effects of operations on Treasurer’s account 
Operating transactions Financing transactions ae, Anema Ss 
Period Trust Net Net Increase, Deposits in— 
mW fund - market i.) 5 or 
udget econ- | issuance | in q ecrease 
surplus, ‘on ciliation | (+) of | sec. by | (—), in —_ . ——- Balance} F-R- | Treas- oon 
or ao” |@ Treas. | Govt. Govt. gross ‘Teens essount Banks ury assets 
deficit deficit cash agency | agency i maid (avail- | Tax and 
(-) (-) obliga- & trust public able Loan 
tions5 funds 5 debt funds) | Accts. 
Fiscal year—1955..... —4,180 991 —29 602 | —1,362 3,115 —312 —551 6,216 380 | 4,365 1,471 
eee 1,626 2,250 309 173 | —2,617 | —1,623 —213 331 6,546 $22 4,633 1,391 
ae 1,596 ,409 —518 1,085 | —2, —2,224 5 —956 5,590 498 4,082 1,010 
ewaeked ~2,819 262 670 567 —197 5,816 140 4,159 9,749 410 8,218 1,121 
Semiannually: 
1957—Jan.-June..... 7,328 543 —36 1,090 | —1,603 | —6,101 60 1,163 5,590 498 4,082 1,010 
July-Dec...... —6,735 34 159 1,007 21 4,371 — 160 —984 | 4,606 481 3,084 1,041 
1958—Jan.-June..... 3,916 228 511 — 440 —218 1,445 300 5,143 9,749 410 8,218 1,121 
July-Dec...... —i1, —1,286 —232 —121 1,144 6,579 —131 | —4,788 4,961 358 3,468 1,135 
Monthly: 
1958—Feb.......... 771 367 —314 142 —171 124 30 888 4,394 516 2,837 1,041 
Seniecenns 3,753 —437 444 101 64 | —2,055 187 1,682 6,076 474 4,596 1,006 
See —2,626 —147 711 — 144 279 2,433 412 6,487 594 4,558 1,335 
ae Ateeeeed —920 768 -—17 —34 — 597 595 152 —357 6,130 395 4,730 1,005 
Désvesana 4,164 508 —914 —729 — 332 691 —231 3,619 9,749 410 8,218 1,121 
cehancad —3,667 —675 225 —31 330 —877 —65 | —4,630 5,119 617 3,262 1,240 
pO EES —1,361 543 —195 10 —470 3,009 288 1,249 6,368 540 | 4,769 1,059 
ivkenbnsed 575 —S511 — 284 -—3 314 | —1,810 —450 | —1,269 5,099 371 3,535 1,193 
eee —4,376 —572 S11 —32 519 3,546 161 — 565 4,534 363 2,916 1,255 
Nov.... —1,274 177 111 —37 212 2,848 1,991 6,525 424 4,879 1,222 
ee —900 — 248 —601 —28 239 — 138 —113 | —1,564 4,961 358 3,468 1,135 
Os é acsceud —2,248 | —1,124 462 ~4 1,047 2,879 54 957 5,918 447 4,054 1,417 
iitbnteksead 245 175 —477 57 47 — 697 -—7 — 644 5,274 492 3,454 1,328 
® Preliminary. n.a. Not available. Budget expenditures, and payroll deductions for Federal employees re- 


1 Consists primarily of interest payments by Treasury to trust accounts 
and to Treasury by Govt. agencies, transfers to trust accounts representing 


tirement funds. 


For other notes, see opposite page. 


2 Small adjustments to arrive at this total are not shown separately. 
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{On basis of Treasury statements and Treasury Bulletin unless otherwise noted. In millions of dollars] 



















































































: Selected excise taxes 
Budget receipts (int. Rev. Serv. repts.) 
Adjustments from total Income and 
Budget receipts profit taxes 
Period Net Transfers to— Total Individual Em- ’ 
Budget Re- Budget o ploy- Coe _— To- LH 
A funds = comes ment | ceipts _ bacco tailers’ 
ceipts | og. | High-| R-R- ,, ceipts Corpo- taxes? P 
age | way a re- With- | Other caten 
trust, trust | ment | ceipts held 
fund fund acct, | 
Fiscal year—1955...... 160,290 | 5,040 |...... 599 | 3,426 |69,454 |21,254 |10,396 |18,265 | 9,211 | 6,220 | 4,108 | 2,743 | 1,571 | 3,177 
68,165 | 6,337 |...... 634 | 3,684 |78,820 [24,012 [11,322 |21,299 {10,004 | 7,296 | 4,887 | 2,921 | 1,613 | 3,778 
. 71,029 | 6,634 |1,479 616 | 3,917 |83,675 |26,728 |12,302 |21,531 |10,638 | 7,581 ,895 | 2,973 | 1,674 | 4,098 
| ee 169,117 | 7,733 |2,116 575 | 4,433 |83,974 [27,041 |11,528 |20,533 |10,814 | 8,644 | 5,414 | 2,946 | 1,734 | 4,316 
Semiannually: 
1957—Jan.-June..... 42,960 | 4,075 836 304 | 3,454 |51,630 ]13,708 | 9,298 |15,978 | 5,313 | 4,705 | 2,628 | 1,325 857 | 2,222 
July-Dec...... 29 , 325 ,135 |1,151 305 655 ,571 $13,760 | 2,874 | 6,273 | 5,595 ,445 | 2,625 | 1,574 848 | 2,226 
1958—Jan.-June..... 39,792 | 4,598 965 270 | 3,778 |49,403 |13,281 | 8,654 |14,260 | 5,219 | 5,199 | 2,789 | 1,372 886 | 2,090 
July-Dec...... 90. 3,383 |1,112 265 634 |34,296 |13,769 | 2,827 | 6,174 | 5,364 | 3,653 | 2,509 | 1,600 931 | 1,963 
Monthly: 
1958—Feb........-- 6,299 955 190 78 235 | 7,756 | 3,953 788 864 | 1,302 443 201 130 |) as 
_ 9,501 632 150 43 855 |11,182 | 2,000 658 | 6,538 860 680 446 225 137 — 
Pecnken vee 3,496 703 145 17 | 1,678 | 6,039 792 | 2,792 476 785 722 472 218 147 
IK sien: sens 04 4,925 | 1,221 168 70 950 | 7,334 | 3,614 640 449 922 | 1,293 416 256 157 961 
, a 10,785 774 161 43 86 |11,849 | 1,941 | 1,724 | 5,906 895 818 565 275 161 
[ae i 338 177 17 147 | 3,624 | 1,195 479 926 355 411 252 154 
peer 4,838 | 1,032 206 72 133 | 6,280 | 3,476 123 316 908 | 1,105 352 249 164 |}1,006 
a , 20) 504 188 44 175 | 8,119 | 2,093 | 1,815 | 2,267 912 549 483 265 160 
eee 2,769 365 180 21 112 | 3,446 | 1,225 162 374 954 386 344 328 171 957 
end onnicvd 4,962 747 198 68 4 | 5,979 | 3,641 94 319 811 816 298 284 147 
Si eatenecil , 180 397 164 44 64 | 6,848 | 2,139 373 | 2,419 853 441 623 222 136 
1959—Jan....... 4,528 267 172 14 —26 | 4,956 948 | 1,996 424 847 321 420 201 155 | na 
; ee er 6,576 949 182 71 374 | 8,152 | 4,356 846 362 906 | 1,281 401 n.a. na. | na 
Budget expenditures & 
Major national security Agri- 
Vet- culture 
Period Intl. erans’ 5 shor and Nat- Com- Gen- 
Total affairs | Inter- | serv- and agri- ural merce eral 
Total? Military Military Atomic fi and est sy welfare =A — h and — 
otal assist- mance e- tu sources} housing | ment 
defense ance | emersy fits = 
sources 
Fiscal year—1955.......2.000. 64,570 | 40,626 | 35,532 2,292 | 1,857 | 2,181 | 6,438 | 4,457 | 2,575 | 4,389 | 1,202 1,504 1,199 
eee ,540 ,641 | 35,791 2,611 | 1,651 | 1,846 | 6,846 | 4,756 | 2,821 | 4,868 | 1,104 2,030 1,627 
ape 69,433 | 43,270 | 38,439 2,352 | 1,990 | 1,976 | 7,308 | 4,793 | 3,022 | 4,526 | 1,296 1,455 1,787 
RS Eee 71,936 | 44,142 | 39,062 2,187 | 2,268 | 2,234 | 7,689 | 5,026 | 3,447 | 4,389 | 1,543 2,109 1,356 
Semiannually: 
1957—Jan.-June..........-- 35,632 | 22,676 | 19,892 1,439 | 1,060 | 1,043 | 3,721 | 2,502 | 1,545 | 2,399 560 574 608 
PE cbccsceccens 36,060 1,724 | 19,370 1,031 | 1,080 | 1,216 | 3,91 2,400 | 1,636 | 2,651 850 1,003 661 
1958—Jan.-June............ 35,876 | 22,418 | 19,692 1,156 | 1,188 | 1,018 | 3,777 | 2,626 | 1,811 | 1,738 693 1,106 695 
ah wiih weed < 23,246 | 20,619 1,145 | 1,269 | 1,206 | 3,686 | 2,580 | 2,158 | 3,922 896 1,438 765 
Monthly 
PE ivcctccwenennceen 6,011 3,672 3,146 205 211 184 697 433 360 223 112 229 100 
Ces Kekacaninnee 5,528 3,521 3,183 94 173 167 612 429 222 249 100 133 99 
RRS Oe ,749 , 60: 3,061 278 195 160 624 432 235 347 90 149 102 
et citbveaeseewen’ »122 3,652 3,216 194 200 94 619 465 317 427 108 298 135 
i Gkatedeseseoudu a 3,653 3,195 212 201 127 603 436 291 235 121 252 132 
atic onde aupenten 6,621 4,312 3,891 173 208 286 622 431 386 257 162 45 127 
eae 6,613 3,752 3,196 294 222 222 648 431 356 630 122 298 148 
pee -+-f 6,198 3,605 3,205 122 215 233 578 404 368 495 151 233 127 
sb 4sdkenceeened ,633 3,863 3,489 151 189 158 586 410 345 769 165 212 123 
Sas de +e cn aise sak , 144 4,225 3,802 168 221 220 608 454 436 673 166 233 135 
De cinnendewne cue 6,237 3,589 3,169 189 211 175 614 441 343 574 151 238 109 
iad ee semmetn asia’ ,080 | 4,212 3,758 221 211 198 652 440 310 781 141 224 123 
ins ks ccncsniey ooo GF0e 3,693 3,298 163 213 212 680 445 432 798 106 310 97 












































3 Consists primarily of (1) intra~-Governmental transactions as de- 
scribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

5 Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above. 

6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance. railroad retire- 
ment, and unemployment insurance. 


8 The 1960 Budget document showed certain revisions in fiscal year data. © 
When the revisions were in classification of functions—such as the shift 
of defense-support activities from military assistance and major national 
security to international affairs—the revisions were made in monthly and 
semiannual data. Other fiscal year revisions not available for monthly 
and semiannual iods. 

For more details, see the 1960 Budget document and the Treasury 
Bulletin, Table 4. 

9 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
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UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 
[On basis of daily statements of United States Treasury. In billions of dollars) 







































































Public issues3 
Tent | Marketable Nonmarketable 
ota 
End of pn gross | | _— Special 
month aot 1 | direct | Bonds cane Tax | issues 
debt? | Total Certifi- ibl Ss d 
| its | cates of | ny bonds | Totals| ings | sa 
Total Bills | indebt- otes | Bank Bank n ota — = 
edness eligi- re- A 
ble+ | stricted 
| 
64.3 57.9 50.5 41.6 a Ba nating & 6.0 le Rs hin Hs 8.9 .0 
278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 / | 56.9 .0 
257.0 256.9 225.3 165.8 15.1 21.2 11.4 68.4  icaneees 59.5 .0 
259.5 259.4 221.2 142.7 18.1 29.1 18.4 41.0 36.0 12.1 66.4 9 
267.4 267.4 226.1 148.6 28.7 16.7 30.3 58.9 21.0 12.5 65.0 on 
275.2 275.2 231.7 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 oil 
278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 3.7 11.8 63.6 .6 
280.8 280.8 233.9 163.3 22.3 15.7 43.3 a Eipcokene 11.4 59.2 9 
276.7 276.6 228.6 160.4 25.2 19.0 35.3 7 f Speer 10.8 57.4 .6 
275.0 274.9 227.1 164.2 26.9 34.6 20.7 | eee 9.3 53.4 8 
272.7 272.6 225.1 162.9 23.0; 31.5 20.7 87.7 9.1 53.1 8 
275.2 275.1 228.0 166.0 22.4 | 31.1 24.7 87.7 9.0 53.0 4 
275.7 275.7 227.9 166.0 22.4 31.1 24.8 87.7 9.0 53.0 1 
276.4 276.3 228.5 166.7 22.4 32.9 20.4 90.9 8.9 52.9 M 
275.6 275.5 228.0 166.4 22.4 32.9 20.5 90.6 8.8 52.8 e 
278.6 278.5 230.6 169.2 22:4| 38.5 20.7 87.7 8.6 52.8 ss 
276.8 276.7 229.0 167.7 22.7 38.5 20.7 85.8 8.5 52.8 .0 
280.3 280.2 233.2 172.2 25.9} 38.5 21.9 85.8 8.4 $2.7 4 
283.2 283.1 236.3 175.4 29.1 | 38.5 21.9 85.8 8.4 52.6 7. 
283.0 282.9 236.0 175.6 29.7 | 36.4 26.1 83.4 8.3 $2.1 8 
285.9 285.8 239.9 179.8 30.3 | 36.4 28.9 hn Esa ecadhs 8.2 51.9 9 
285.2 285.1 | 239.4 179.3 31.8 38.0 y > 3) aaa 8.1 51.9 3.9 
282.2 282.0 | 236.1 176.3 32.2 34.4 25.4 4 4 eee 8.0 51.9 3.9 
1 Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $421 million on Mar. 31, 1959) and fully guaranteed securities, not Postal Savings bonds. 
shown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
2 Includes non-interest-bearing debt, not shown separately. leave bonds, and adjusted service bonds, not shown separately. 
3Includes amounts held by Govt. agencies and trust funds, which 6 Less than $50 million. 


aggregated $9,780 million on Feb. 28, 1959. 


OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 


{Par value in billions of dollars] 






























































Total Held by | Held by the public 
gross U. S. Govt. 
debt agencies and 
End of (includ- trust funds! | Insur- State Individuals 
month ing guar- Federal | Com- | Mutual ance Other and Misc. 
anteed Total | Reserve | mercial | savings com- corpo- local inves- 
securi- | Special | Public Banks | banks? | banks | panies | rations ovt’s Savings | Other tors3 
ties) issues issues 8 bonds | securities 
1941—Dec......... 64.3 7.0 2.6 54.7 3.3 21.4 3.7 8.2 4.0 Pm 5.4 8.2 9 
1945—Dec......... 278.7 20.0 7.0 251.6 24.3 90.8 10.7 24.0 22.2 6.5 42.9 21.2 9.1 
1947—Dec......... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
1951—Dec......... 259.5 35.9 6.4 217.2 23.8 61.6 9.8 16.5 20.7 9.6 49.1 15.5 10.6 
1952—Dec......... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.1 19.9 11.1 49.2 16.0 11.7 
SSS —HEIOR. oo cece 275.2 41.2 Ti 226.9 25.9 63.7 9.2 15.8 21.5 12.7 49.4 15.5 13.2 
09S4—EGG. oo cc ccss 278.8 42.6 7.0 229.2 24.9 69.2 8.8 15.0 19.2 14.4 50.0 13.7 13.9 
195S—DD006... «oc cece 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.3 23.0 15.1 50.2 15.6 15.6 
1956—Dec......... 276.7 45.6 8.4 222.7 24.9 59.3 8.0 12.8 18.2 16.1 50.1 17.2 16.1 
1957—June........ 270.6 46.8 8.7 215.1 23.0 55.8 7.9 12.3 15.4 16.9 49.1 18.7 16.0 
Miicheasans 275.0 45.8 9.4 219.8 24.2 59.1 7.6 12.0 16.5 17.0 48.2 18.6 16.5 
1958—Feb......... 274.8 46.0 9.4 219.4 23.2 59.4 7.6 11.9 17.2 17.3 48.2 18.6 15.9 
er 272.7 45.8 9.5 217.4 23.6 59.4 7.6 11.8 15.4 17.3 48.1 18.7 15.4 
| er 275.2 45.4 9.7 220.0 oe. 2 ae 7.6 11.8 14.6 17.1 48.1 18.3 15.7 
_ eee 275.7 46.1 9.7 220.0 24.2 | 63.6 iP 11.7 14.7 17.0 48.1 18.1 15.4 
a ae 276.4 46.2 9.7 220.5 25.4 64.9 7.4 11.7 13.3 16.9 48.0 17.7 15.2 
re 275.6 45.9 9.7 220.0 24.5 65.0 7.4 11.8 13.9 17.0 47.9 17.4 15.0 
CS SPS 278.6 46.3 | 9.7 222.6 25.3 66.4 7.9 11.9 14.6 17.0 47.9 17.0 14.9 
ere 276.8 46.0 | 9.6 221.2 25.0 65.5 7.4 11.9 14.3 17.0 47.9 16.9 15.3 
Oct... 280.3 45.4 | 9.7 225.3 25.4 | 66.7 7.4 12.1 15.9 irom 47.8 17.1 15.8 
Sr 283.2 at 1 o.7 228.4 26.2 | 67.7 a 12.1 16.9 iP: 47.8 17.1 16.0 
S sacaieadvenss 283.0 44.8 9.6 228.6 26.3 | 67.2 T.2 12.1 16.9 17.3 47.7 17.4 16.5 
1959—Jan.......... 285.9 43.9 9.6 232.4 25.7 67.9 7.8 12.4 19.1 17.7 47.7 18.0 16.5 
! Includes the Postal Savings System. 3 Includes savings and loan associations, dealers and brokers, foreign 
2 Includes holdings by banks in territories and an possessions, accounts, corporate pension funds, and nonprofit institutions. 
‘which amounted to about $284 million on Dec. 31, 1957. Nore.—Reported data for Federal Reserve Banks and U. S. Govt. 


agencies and trust funds; Treasury Department estimates for other groups. 
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UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, MARCH 31, 1959! 


[On basis of daily statements of United States Treasury. 


In millions of dollars) 


























Issue and coupon rate |Amount] Issue and coupon rate | Amount Issue and coupon rate Amount] Issue and coupon rate | Amount 
Treasury bills? Treas bills Treasury notes—Cont. Treasury bonds—Cont. 
sg i ae 1,600 | Aug. 27, 1959.......... 395 Meee BPs ss ceoss 4 2,609 | June 15, 1964-69... 3,743 
Ss { eter 1,599 “5 4 aaRepeepee 400 | Oct. 1, 1961...... 1 332 Dec. 15, 1964-69. . 3,818 
eS OO eae 1,600 | Sept. 10, 1959.......... 400 Feb. 15, 1962...... 3 647 Feb. 15, 1965...... 2 6,896 
BE, Be 6 60.050%0 1,401 EE Oe 400 , 2 * eee 4 1,435 Mar. 15, 1965-70. ..2 4,699 
Hs SE 3 0-00s000 1,399 Sept. 21, 1959*......... 1,502 Apr. 1, 1962...... 1y 551 fas. 15, 1966........ 1,484 
 <- ,400 | Sept. 24, 1959.......... 400 | Aug. 15, 1962........ 4 2,000 Mar. 15, 1966-71...2 2,946 
May 14, 1959.......... 1,401 ee, BBs. sce ly 590 | June 15, 1967-72...2 1,835 
Dior 05, 1990. .... 00055 2,735 tes Nov. 15, 1962...... 3% 1,143 Sept. 15, 1967-72...2 2,716 
LS 8 eee 1,400 May 15, 1959...... 1% 1,817 Feb. 15, 1963...... 2% 3,971 Dec. 15, 1967-72...2 3,703 
LS 8. ea 1,400} A 1% 5 Age. 1, 1963...... ly 533 Oot, £, Becccccns 657 
SS eee 1,500 Nov. 15, 1959...... 32 7,711 Oct. 5. =e 1yY, | 375 Nov. 15, 1974...... 3% 654 
i) «See 1,701 Feb. 15, 1960...... 3% | 11,363 Feb. 15, 1980........ 4 863 
Jrme 16, 1999... 0200. 1,701 'T ds | June 15, 14 aay 1,603 
eS Te 2,997 [Treasury notes June 15, 1959-62...2% | 5,266 May 15, 1985...... 3 1,135 
Jame 25, 1990. 60s ccccee 1,700 | Apr. 1, 1959...... 1% 119 | Dec. 15, 1959-62...214%4 | 3,455 Feb. 15, 1990...... 3% 1,727 
i Seer 400 rh Bs Mee eeee ly 99 Nov. 15, 1960...... 2% 3,806 Feb. 15, 199S........ 2,740 
pe R. po See ce Se ike = _— * eae eae 1% 1.o = 13. il 20 1 
uly ‘ ere R. Bp Seeoacee . oa Os ages le “ 
July 23, 1959.......... 400 ay 15, 1960...... 3 2,738 | Nov. 15, 1961...... 2% | 11,177 [Panama Canal Loan... .3 50 
July 3B, 195D. 0. csccese 400 May 15, 1960...... 3y% J June 15, 1962-67...24%4 2.112 
eae lO eee 400 Bp Mb sceee 1% 278 | Aug. 15, 1963...... 6.755 |Convertible bonds 
ees ee 400 fe. ~— ee 3¢ 144 Dec. 15, 1963-68...24%4 | 2,820 eens See B 
Ag, DB, CBGP..cccesees 401 ay 15, 1961...... 3 4,078 Feb. 15, ae | 3,854 Apr. 1, 1975-80...2% 7,984 








* Tax anticipation series. 


1 Direct public issues. 
2 Sold on discount basis. See tables on Money Market Rates, p. 407. 


3 Partially tax-exempt. 


OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


{On basis of Treasury Survey data. 


Par value in millions of dollars) 


















































Marketable and convertible securities, by type Marketable securities, by maturity class 
Type of holder and date Mark 
is | Cettifi- —) S- Within | 1-5 | 5-10 | Over 10 
otal Bills Notes able verti 
T cates bonds? — Total 1 year years years years 
All holders: 
Sd. oc wiens ceeeeeaueene 166,050 ,808 | 16,303 | 35,952 | 81,890 | 11,098 [154,953 | 58,714 | 31,997 | 31,312 | 32,930 
so 6 niswetssaweniasaeen 165,985 | 23,420 | 20,473 ,973 | 80,839 | 10,280 |155,705 | 71,033 | 39,184 | 14,732 | 30,756 
ES ae re 173,718 | 26,857 , 554 t 82,117 9,527 |164,191 | 74,368 | 46,513 | 11,272 | 32,038 
SRE Os oo Sth ee ncwkvececssane 175,573 " 32,920 | 20,416 | 90,932 8,898 |166,675 | 67,782 | 41,071 ,961 | 34,860 
BN Beiuicineact uanaecuaaene 183,896 | 29,748 | 36,364 | 26,072 | 83,402 8,309 |175,586 | 72,616 | 52,318 | 18,652 | 31, 
A. Ph dictenstescowsiu ees saend 188,005 30; 342 | 36,364 | 28, "918 84,191 8,189 [179,816 | 73,210 | 55,164 | 18,652 | 32,789 
U. S. Govt. agencies and trust funds: 
Sp A ee pre 8,236 273 355 688 3,575 3,345 4,891 927 500 434 3,030 
eee ere 8,554 130 416 1,282 3,664 3,063 5,491 1,138 1,210 295 2,848 
ON Rie ae eee eer 9,260 130 657 1,617 3,933 2,923 6,337 1,236 1,782 260 3,059 
WOO i ais H5 056-0 ceveidnescece 9,477 173 599 1,169 | 4,703 2,833 J 899 1,565 913 .267 
a eee 9,379 78 492 1,338 4,711 2,759 6,620 721 1,696 1,179 3,025 
eer re oe 9,454 91 441 a 4,817 2,748 6,707 689 1,738 1,193 3,086 
Federal Reserve Banks: 
SE a 6506-0 oneceeandncasl 23,758 855 | 10,944 | 9,157 fy Sr 23,758 | 20,242 1,087 1,014 1,415 
ER ere 23,035 287 | 11,367 8,579 -v | See 23,035 | 20,246 681 750 1,358 
RSA i A a eT 24,238 1,220 , 104 87 i | SSE 24,238 | 21,427 1,397 57 1,358 
SES fo pticecspannnecs oan 25,438 2,703 | 19,946 |........ >, eee 25,438 | 23,010 1,014 57 1.358 
 . eee 26,347 2,284 | 18,704 2,875 5 Se, , 347 | 20,995 3,881 206 1,264 
5 Sa See emer 25,715 1,661 | 18,689 2,881 BME Pacvesecs 25,715 | 20,363 3,882 206 1, 264 
Commercial banks: 
EE Ee ree 49 ,673 2,181 1,004 | 11,620 | 34,712 155 | 49,517 7,433 | 18,234 | 19,132 4,719 
bas 50:9:0-0-6004nsaceuel 48 , 734 2,853 2,913 8,9 33,839 144 | 48,590 | 12,268 | 23,500 | 8,600 | 4,222 
ako 6 0456s esgeaed ane nall $1,712 ,332 | 4,046 | 9,672 | 33,529 133 1,579 | 13,066 | 26,526 ,364 | 4,623 
a Ee 57,509 3,796 3,331 | 11,532 | 38,720 130 | 57,379 | 13,431 .494 | 14,259 5.195 
NS bene ehabninnee were 59 ,048 5,194 | 6,686 | 12,285 | 34,753 130 | 58,918 | 14,380 ,696 | 10,433 4,409 
OS eee ee eee 59,680 | 4,838 6,068 | 14,183 | 34,461 129 | 59,551 | 13,440 | 31, 316 10,327 4,468 
Mutual savings banks: 
<p re ee 7,735 107 37 356 | 6,074 1,161 6,574 247 1,319 | 4,468 
PME eo bctsvcccesvoetenved 7,397 163 114 367 5,655 ,098 ,299 576 1,082 601 4,040 
TN TT a aa sand ame a ee - 122 167 438 5,470 1,012 6,197 453 1,227 476 | 4,041 
1958—June = Se inte ehh aes a sik aca 7,110 89 132 465 5,493 931 ,179 303 1,106 675 | 4.094 
Dec. Pvtlakawehns ine eaeer : 139 115 538 5,268 882 6,060 300 1,229 958 3,573 
1959—Jan. 31. PE ere ree, Tee i 156 142 588 5,315 867 6,201 361 1,253 968 3,618 
Eo career sive eenee savin 11,702 318 44 760 | 7,789 | 2,791 8,911 632 1,192 1,802 5,285 
Es cccentencentinkieated 10,936 326 136 648 7,277 2,549 8,387 955 1,775 1,022 4,634 
> SESE es 10,801 291 248 683 7,231 2,347 8,454 938 2,074 718 | 4,724 
hh ee re 10,580 254 112 614 7,398 2,202 8,378 651 1,650 1,004 5,074 
= ea 10,984 726 231 731 7,255 2,042 8,943 1,158 1,976 1,156 | 4,653 
SE NG cow cawtsenvanemenal 11,303 810 292 814 7,369 2,017 9,285 1,320 2,053 1,161 4,752 
Other investors: 
ee? 64,947 | 17,074 3,919 | 13,371 | 26,896 3,646 | 61,301 | 29,233 | 10,443 7,612 | 14,013 
1957—June = AE HR Se 67,329 | 19,661 §,527 | 11,113 | 27,602 3,426 | 63,904 | 35,850 | 10,936 3,464 | 13,654 
St Din anenkesesheedeueaanen 70,499 ,762 | 9,331 8,167 | 29,127 3,112 | 67,387 | 37,249 . 508 2,397 | 14,233 
1958—June 30; bed dnnanaaeaiaere 65,459 | 15,392 ,799 | 6,636 | 31,829 2,802 ,657 ,489 | 11,243 6,054 | 15,872 
i, Sh: knickhwoenansceeaheee 71,195 | 21,326 | 10,137 8,304 | 28,931 2,497 | 68,698 | 35,062 | 13,841 4,719 | 15,076 
iid cheney abe eenke wee , 784 | 22,785 | 10,733 9,095 | 29,745 2,427 | 72,358 | 37, "037 14,923 4,797 | 15,601 
1 Direct public issues. panies included in the survey account for over tig ys of total holdings 
Govt. agencies and 


2 Includes minor amounts of Panama Canal and Postal Savings bonds. 
—Commercial banks, mutual savings banks, and insurance com- 


Note. 








by these institutions. Data are —— for 
trust funds and Federal Reserve Banks 





416 SECURITY ISSUES 





NEW SECURITY ISSUES! 
(Securities and Exchange Commission estimates. In millions of dollars] 



































































































































Proposed uses of net proceeds, 
Gross proceeds, all issuers? all corporate issuers ® 
Noncorporate Corporate New capital 
Year or Re- 
month Bonds Mis- Re- | tire- ome 
Total State tire- | ment 
U.S Fed- | ‘and Pre- | Com-| 7°tal = ment] of 
Govt.3 = mu- |Other5| Total Pub- | Pri- | ferred| mon Total a... 7 pg of | secu- 
cy4 rm | Total | licly | vately stock | stock pur- febt rities To 
P offered | p POSES} a0 8 
Se: 21,265} 9,778 5,691] 2,364) 3,326 838) 1,212) 7,607] 7,120} 6,531 226| 363 486 Ne 
Re 26,929} 12,577 7,001] 3,645) 3,957 564) 1,369) 9,380] 8,716] 8,180 537 664 
eee 28,824] 13,957 7,083] 3,856) 3,228 489| 1,326) 8,755] 8,495 s 535 260 
SI 29,765} 12,532 7,488] 4,003) 3,484) 816) 1,213) 9,365] 7,490) 6,780 709 1,875 
ear 26,772] 9,628 7,420} 4,119) 3,301 635| 2,185) 10,049] 8,821] 7,957 864 1,227 
a P ,405| 5,517 8,002} 4,225) 3,777 636| 2,301| 10,749] 10,384] 9,663 721 364 Di 
a Fe 30,571} 9,601 9,957] 6,118) 3,839) 411) 2,516) 12, 12,447] 11,784 663 214 
Pca cechened 34,435] 12,063 ,684) 6,333) 3,351 551) 1,320) 11,373] 10,790} 9,936 854 583 
1958—Jan...... 3,473 S11 744 505 239 28 44 805 723 711 11 82 
Feb..... 2,487 407 607 398 85 182 856 851 832 19 
Mar.....] 3,959] 1,80 1,494) 1,165 330 61) 1,508] 1,561] 1,525 35 47 Se 
} eS ,963] 4,269 1,101 180 41 90} 1,213] 1,141] 1,037 104 72 
ay 2,160 3 5 391 203 36 84 99) 99 
June 3,049] 1,411 866 370 497 58 38 881 709 172 67 
| ee 2,423 41 735 172 70| 219) 1,174) 1,102] 1,026 76 72 
AGB..c.8 Fp 369 492 209 283 12 70 563 20 
Sept.....] 2,197 352 1,098] 851 246 23 55| 1,159] 1,144] 1,038 106 15 | 
Oct... 3,076] 1,461 287 365 67 170 873 858 9 119 15 
Nov... 1,408} 324 379 236 143 12 107 489 478 424 54 11 
a 1,900 370 751 266 485 50 201 985 914 845 69 72 
1959—Jan...... 5,695} 3,972 646 404 242 34 125 789 782 736 46 7 
Proposed uses of net proceeds, major groups of corporate issuers 
— Manufacturing Capmapat end Transportation Public utility Communication io. 
month 
Retire- Retire- Retire- Retire- Retire- Retire- 
New | mentof| New | mentof| New | mentof| New | mentof| New | mentof} New | mentof 
capital!®} secu- jcapital'®} secu- jcapital!®) secu- j|capital'®) secu- j|capital'®) secu- capital!®| secu- 
rities rities rities rities rities rities 
tic ssenakeons pavdnax aur 2,846 221 462 56 437 53 2,326 85 600 5 449 66 
ES ere ere oe 3,712 261 512 24 758 225 2,539 88 747 6 448 
Dich ctambidasee nis keegan 2,128 90 502 40 553 36 2,905 67 871 3 1,536 24 
Dcksdtkass ences noceaeénese 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
ER ees 2,397 533 769 51 544 338 2,254 174 1,045 77 1,812 56 
Di incniveche oxesscnkan neeree 3,336 243 682 51 694 20 2,474 14 1,384 21 1,815 17 
i tcatneichatatenaiindeee " 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
ninchaitinn tase dda wssuaee 3,296 223 882 16 777 39 3,598 139 1,294 117 944 49 R 
Ss. 6 osnnnnaedesanti 147 7 28 (9) 82 24 321 1 34 50 109 1 
errr 171 3 26 (9) > Bc dcctea EE me Divveseen 205 2 
DivG¢veineseaedensead 196 41 47 (9) 63 5 a \Ectdakeos De tvedvanwe 49 (°) 
east ee ceeded 620 12 62 i oy Stee 293 22 37 40 (9) EI 
Re 163 26 24 5 . eae 303 37 11 30 74 1 
Tt oni ca cediwee ss 267 49 29 () i: oe 390 16 | es 78 2 
Dt csi cane chee onan 519 24 i. id@inhess ae Uvetnages 348 46 2 ae 31 1 
iss ptiauedateda be 122 16 47 2 26 6 281 (9) SS nes 49 1 
Tad nenaseacaead 485 12 389 2 eee 186 (9) iF aor: 28 1 T 
ER 255 10 52 4 81 . oer me tesexeeas 114 1 
Ci cikhecake x dmg deal 119 3 70 1 18 (9) 127 2 a? seanseans 55 5 
EES SE ae 233 20 53 1 151 3 262 14 a) eee 112 35 
eT 145 4 45 (9) 67 1 a ee ore | Oe Ee cxcanos 205 2 a 
_ | Estimates of new issues maturing in more than one year sold for cash 6 Estimated net proceeds are equal to estimated gross proceeds less cost 
in the United States. . of flotation, i.e., compensation to underwriters, agents, etc., and expenses. te 
2 Gross proceeds are derived by multiplying principal amounts or num- 7 Represents proceeds for plant and equipment and working capital. 
ber of units by offering price. 8 Represents proceeds for the retirement of mortgages and bank debt b 
3 Includes guaranteed issues. with original maturities of more than one year. Proceeds for retirement of (¢ 
4 Issues not guaranteed. short-term bank debt are included under the uses for which the bank 
_ 5 Represents foreign governments, International Bank for Reconstruc- debt was incurred. tl 
tion and Development, and domestic eleemosynary and other nonprofit 9 Less than $500,000. c 
organizations. 10 Represents all issues other than those for retirement of securities. 
fe 
oO 










SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


BUSINESS FINANCE 





[In millions of dollars) 
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Annual totals Quarterly totals 
Industry 1957 1958 
1953 | 1954 | 1955 | 1956 1957 | 1958 
2 3 4 1 2 3 4 
Manufacturing 
Total (200 corps.): 
Mndns0640400000-08 ee ee 163 , 343/58 , 110/69, 876) 71,925) 76,032\68 698) 19,438)18,056) 18,752) 16,718) 16,831/716,248) 18,901 
Profits before taxes........e0eeeeeees 8,375) 7,244|10,250 ,290} 9,559| 7,358) 2,575) 2,042 ,190} 1,622) 1,625) 1,637) 2,474 
PUCHG GHEE GHEEB... cc cecccccccccccees 3,649) 3,825) 5,231) 4,880) 5,109) 4,013) 1,339) 1,107; 1,232 852 872 7893) 1,395 
DE cin cnsncesasethanend ne anen 2,154) 2,384) 2,827; 2,980) 3,113) 3,016 757 757 849 755 747 741 774 
Nondurable goods industries (94 corps.):! 
AE FERRE a CE IIE ee! 20 , 694/20 620/23, 106) 24,784) 26,278/25,645| 6,524) 6,558) 6,560) 6,133) 6,203) "6,526| 6,783 
Profits before taxes...........00+eeeee- 3,028) 2,753) 3,413} 3,457) 3,438) 2,920 873 841 777 648 619 7770 883 
Profits afer COGS... .cccccccccccccccs 1,526) 1,581) 1,918) 1,979) 2,019) 1,728 503 491 474 377 362 1448 541 
Divi ee ee ere 972| 1,064) 1,202) 1,248) 1,323) 1,316 318 319 371 326 325 322 343 
Durable goods industries (106 corps.):? 
RA REOPEN er 142 649/37 ,490/46,770| 47,141) 49,754\43 053, 12,914/11,498) 12,192) 10,585) 10,628) 9,722) 12,118 
Profits before taxes..........00eeeeee ,346| 4,491) 6,836) 5,833) 6,120) 4,437) 1,702) 1,201) 1,413 974; 1,006 7867| 1,591 
ee or rere 2,123) 2,244) 3,313} 2,901} 3,090) 2,285' 836 616 758 475 510 445 854 
I ob 6.8 65.05656 cedewis es enseed 1,182) 1,320) 1,625) 1,731) 1,791) 1,700 439 438 478 429 422 419 431 
Selected industries: 
Foods and kindred products (28 corps.): 
iat oe date Cn Geter dd ek Ge OEM 5,411) 5,476) 5,833) 6,299) 6,620 6,730) 1,642) 1,669) 1,691; 1,616) 1,663) 71,699) 1,752 
Profits before taxes............eeeee0- 465 462 499 557 600; 624 154 158 153 140 151 7163 169 
Pees GENET GIN. 0 oc ccccccvccvcecess 212 224 244 273 295 303) 75 77 79 67 74 80 83 
DA cicntebrceiteiiascoderels 154 156 160 166 174 179! 40 41 54 41 41 44 53 

Chemicals and allied products (26 corps.): 
hi ih rade bbbee one eneseeeewe 6,373) 6,182) 7,222) 7,729) 8,203) 7,842) 2,047) 2,065; 2,047) 1,858) 1,903) 71,994) 2,086 
Profits before taxes.......cscccesesees , 308} 1,153) 1,535) 1,488) 1,556) 1,286 394 397 369 281 281 315 409 
Petes GET TAREE. oc ccccccccvcccccces 520 593 782 769 798 689 202 201 197 144 147 7163 235 
Pp ctacccecsesnensoerercvced 417 499 597 602 639 627 152 150 187 156 154 153 164 

Petroleum refining (14 corps.): 

GRE eS ORES 8 ACE 5,883) 6,015) 6,556) 7,185) 7,814) 7,462) 1,941) 1,920) 1,906) 1,801) 1,774) 1,913) 1,975 
PraGits before tON6S..cccccccccccsscccs 841 751 854 917 867 642 219 193 156 146 111 187 
PS GE CRE. oc cccvccscccsecece 603 567 624 689 711 546 172 164 144 125 103 157 161 
err rrr 290 294 317 346 374 376 91 95 97 95 95 92 94 

Primary metals and products (39 corps.): 

SE os 564d oe sabnearenena ae 13,750)11,522)14,952) 16,062) 16,073\13,122) 4,270) 3,856) 3,675} 3,047) 3,161] 3,236) 3,677 
> Perrrrrrrrrre re 1,817) 1,357) 2,377) 2,370) 2,313) 1,621 652 512 473 302 371 385 562 
en TT Tr etree 7 705; 1,195} 1,232) 1,193 835 327 264 260 157 191 7200 287 
Dn crci<reskecdseeeteseuntarn 377 407 522 606 651 590 157 158 179 147 146 145 153 
Machinery (27 corps.): 
SE 5 a ccenk hoes heeeeeisowedenad 8,005| 7,745| 8.477| 9,798) 10,914/10,520| 2,750) 2,669} 2,871) 2,454) 2,629) 2,543) 2,894 
Peetts Gelsee CHB. 65. ccc ccccccceeses 1,011 914 912 942) 1,175) 1,172 305 270 306 227 263 1297 384 
DT ME CI coc ccecescessenyet 402 465 465 458 577 590 148 135 152 111 132 155 193 
NN OO rerr et 237 263 281 321 329 327 81 82 86 83 81 81 82 

Automobiles and equipment (15 corps.): 

DD. ..tnecdeeshahawnnekesscéaesed 16, 611/14, 137/18,826) 16,336) 17,480|14,172) 4,522) 3,689) 4,277) 3,853) 3,542) 2,599) 4,177 
Profits before taxeS.........sececccees 2,078) 1,789) 3,023 ,984) 2,110) 1,171 603 291 506 346 271 53 500 
ee are 758 863) 1,394 942) 1,059 615 292 151 279 161 137 24 293 
SO” eee eer 469 536 693 656 670; 642 166 164 173 164 160 159 159 

Public Utility 
Railroad: 
Operating revenue. .........-..see00 10,664) 9,371/10,106| 10,551) 10,491| 9,564) 2,660) 2,675) 2,582} 2,239) 2,294) *2,461} 2,555 
Pees CENTS CHEB. 00. cccccccccssss 1,436) 908) 1,341 2 1,056 844 264 286 259 59 135 1272 366 
eS rere 903 682 927 876 734 602 183 191 199 31 93 7195 271 
eae 412 379 448 462 435 410 110 82 121 96 79 "77 157 
Electric power: | 
Operating revenue. .........-e+eeeees 7,136) 7,588) 8,360) 9,049) 9,644/10,189) 2,312) 2,335) 2,457| 2,707) 2,412) 2,471) 2,599 
Profits before taxes.........ssseseeeee. 1,895) 2,049) 2,304) 2,462) 2,557 2,701) 596 600 630 768 615 650 667 
PN GEE OHEED. oc occccevevebccesses 1,030) 1,134) 1,244; 1,326) 1,403) 1,517 327 326 357 421 349 357 390 
ves 60d06sekeseceteenwen 780 868 942} 1,022) 1 077, iM 134) 270 265 273 281 287 276 290 
Telephone: 

_ CE, ccnttrcvesseusews 4,525) 4,902) 5,425) 5,966) 6,467) 6,939) 1,611) 1,623) 1,673) 1,672) 1,715) 1,745) 1,807 
PISENE DEINE CHMNE coc cc ccc seesseees 925; 1,050) 1,282) 1,430; 1,562 1,860) 388 387 400 402 454 494 510 
ON SO ea ae 452) 525 638) 715) 788 921} 195 195 203 200 226 244 251 
PI cocks vntccncrastecnsectees 412) 448 496) $32) 613) 674 130) 155) 160 164 166 171 173 

r Revised. estimated by the Federal Reserve to include affiliated nonelectric opera- 


1 Includes 26 companies in groups not shown separately, as follows: 
textile mill products (10); paper and allied products (15); miscellaneous (1). 

2 Includes 25 companies in groups not shown separately, as follows: 
building materials (12); transportation equipment other than automobile 
(6); and miscellaneous (7). 

Note.—Manufacturing corporations. Sales data are obtained from 
the Securities and Exchange Commission; other data from published 
company reports. 

Railroads. Figures are for Class 1 line-haul railroads (which account 
for 95 per cent of all railroad operations) and are obtained from reports 
of the Interstate Commerce Commission. 

Electric power. Figures are for Class A and B electric utilities (which 
account for about 95 per cent of all electric power operations) and are 
obtained from reports of the Federal Power Commission, except that 


quarterly figures on operating revenue and profits before taxes are partly 


tions. 


Telephone. Revenues and profits are for telephone operations of the 
Bell System Consolidated (including the 20 operating subsidiaries and 
the Long Lines and General departments of American Telephone and 
Telegraph Company) and for two affiliated telephone companies, which 
together represent about 85 per cent of all telephone operations. Divi- 
dends are for the 20 operating subsidiaries and the two affiliates. Data 
are obtained from the Federal Communications Commission. 


All series. Profits before taxes refer to income after all charges and 
before Federal income taxes and dividends. For detailed description of 
series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
(manufacturing); pp. 215-17 of the BuLLeTIn for March 1942 (public 
utilities); and p. 908 of the BULLETIN for September 1944 (electric power). 
Revised data annually beginning with 1939 and quarterly beginning with 


1946 are available from the Division of Reserach and Statistics. 































































































































































































418 BUSINESS FINANCE 
CORPORATE PROFITS, TAXES, AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES! 
[Department of Compe: - a, In billions [Securities and Exchange Commission estimates. In millions of dollars) 
of dollars — - bate 
a P P | ay Pe All types Bonds and notes Stocks 
Profits | In- | Profits as ndis- 
oe before | come after | divi- | tributed van ae 
= taxes | taxes | taxes | dends/ profits 4a New | Retire-| Net New | Retire-| Net New | Retire-| Net 
issues | ments | change | issues | ments | change /| issues | ments | change 
42.2 | 22.4 19.7 9.0 10.7 
36.7 | 19.5 17.2 9.0 8.3 ar 9,048) 2,772) 6,277] 5,682) 2,105; 3,577) 3,366 667; 2,700 
38.3 | 20.2 18.1 9.2 8.9 2a: 10,679} 2,751| 7,927] 7,344 ,403) 4,940) 3,335 348} 2,987 
34.1 | 17.2 16.8 9.8/ 7.0  _ aeeeee: 9,550) 2,429) 7,121] 6,651) 1,896) 4,755) 2,898 533} 2,366 
44.9 | 21.8 23.0 | 11.2; 11.8 . ee ,694| 5,629) 6,065] 7,832) 4,033) 3,799) 3,862) 1,596) 2,265 
45.5 | 22.4 23.1 | 12.0 11.0 eee: 12,474) 5,599| 6,875] 7,571} 3,383) 4.188) 4,903) 2,216) 2,687 _ 
43.4 | 21.6 21.8 | 12.4 9.4 | Ree 13,201} 5,038) 8,162] 7,934 ,203| 4,731} 5,267) 1,836) 3,432 
36.7 | 18.7 18.0 | 12.3 5.7 1957" 14,350} 3,609) 10,741] 9,638) 2,584) 7,053) 4,712) 1,024) 3,688 194 
ORR 14,710} 5,113) 9,597] 9,694) 3,705! 5,989) 5,016} 1,408) 3,608 19 
46.7 | 23.0 23.7 | 11.8 11.9 , 
1957—4 3,440 862} 2,578] 2,408 624] 1,784] 1,032 238 794 19: 
a Pee 46.1 | 23.0} 23.1 | 12.5] 10.6 19: 
ey 43.5 | 21.7 21.8 | 12.6 9.2 1958—1 3,566) 852) 2,715] 2,799 597; 2,202 768 255 $13 19: 
| Nahe 44.2 | 22.0! 22.1] 12.7] 9.4 2 4,049} 1,581) 2,468] 2,453) 1,318] 1,135] 1,596] 264) 1,333 19: 
Sieeeui 39.9 | 19.9 20.0 | 12.0 8.0 3 3,575} 1,367} 2,208] 2,294) 1,028) 1,266) 1,281 339 942 19: 
4 3,519} 1,313) 2,207] 2,148 762| 1,386) 1,371 550 821 19: 
a 31.7 | 16.1 | 15.5 | 12.5 3.0 | 19: 
pabbad 32.0 | 16.3 | 15.7 | 12.4 3.3 19: 
| Spree 37.9 | 19.3 18.6 | 12.5 6.1 ’ Revised. ; 
i Eee 45.2 | 23.0 22.2 | 11.8 | 10.4 1 Reflects cash transactions only. As contrasted with data shown on p. 416, new issues 19: 
exclude foreign and include —- of open-end investment companies, sales of securities 
"Ty “¥ held by affiliated companies or RFC, special offerings to employees, and also new stock 
| Preliminary estimates by Council of Economic issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Advisers. include the same types of issues, and also securities retired with internal funds or with 19: 
Nore.—Quarterly data are at seasonally adjusted proceeds of issues for that purpose shown on p. 416. 
annual rates. 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! . 
(Securities and Exchange Commission estimates. In billions of dollars] ww 
Current assets Current liabilities " 
— est 
N q q no 
End of year | working se | aoe Noteayable | Federal ba 
a ied capital | tora) | Cash | Govt. Inven- | Other | Total ax | Oth 
. securi- tories lie- sad 
ties | U. Other U.S. | Other | bilities 
Govt.? Govt.2 
eae 86.5 179.1 30.0 20.7 3.7 58.8 64.9 2.1 92.6 1.3 53.6 21.3 16.5 = 
ee ae a 90.1 186.2 30.8 19.9 2.8 64.6 65.8 2.4 96.1 2.3 57.0 18.1 18.7 
EE 91.8 190.6 31.1 21.5 2.6 65.9 67.2 2.4 98.9 2.2 57.3 18.7 20.7 
Ne adr ne diteaae 94.9 194.6 33.4 19.2 2.4 71.2 65.3 3.1 99.7 2.4 59.3 15.5 22.5 
 owbhatabenwelee 103.0 224.0 34.6 23.5 » 86.6 72.8 4.2 121.0 2.3 73.8 19.3 25.7 
LES <>. - 107.4 237.9 34.8 19.1 2.6 95.1 80.4 5.9 130.5 2.4 81.5 17.6 29.0 
1957—3°"..... 111.3 241.6 33.4 16.4 | 2.4 | 99.4 83.4 6.6 130.3 2.6 81.9 14.4 31.4 
r 111.7 242.0 34.7 721i 28 98.3 82.3 6.7 130.2 2.3 81.2 15.7 31.1 
en Aree 113.4 234.9 32.3 16.0 | 2.7 | 95.4 81.5 7.0 121.5 2.3 76.5 12.4 30.4 —_ 
ees 115.0 232.9 34.2 13.9 2.6 | 96.6 78.4 ae 117.9 1.9 75.3 9.8 30.8 
in atin ae obama 117.1 237.8 35.2 15.0 2.7 100.5 77.3 7.2 120.7 1.8 76.4 11.4 31.1 194 
EE RO. 119.8 | 243.7 37.1 18.2 2.8 | 101.0 77.6 7.0 | 123.8 i7 77.9 13.3 30.9 194 
198 
* Revised. 5 2 Receivables from, and payables to, the U. S. Government exclude 195 
1 Excludes banks and insurance companies. amounts offset against each other on corporations’ books. 
198 
195 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! pes 
[Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars) 198 
‘ Manu- | 
Manu- | agi, | 1ansPortation | public | Com- factur- | Trans- | Public ay 195 
Year Total factur- _ utili- | muni- | Other? Quarter Total oan porta- | utili- | ther? 
ing 8 Rail- ties | cations ole tion ties | omer 
road | Other ing | | 
) a 
PETE Pee 25.6 10.9 9 1.5 1.5 3.7 1.3 5.9 1957—4...... 9.7 4.6 8 1.8 2.6 
Gi ovbacchedanen 26.5 11.6 1.0 1.4 1.5 3.9 1.5 5.6 | 
Dithecstsancesanat 28.3 11.9 1.0 1.3 1.6 4.6 1.7 6.3 1958—1...... 7.2 3.1 tT Ee Tes : 
DP ictscmivesaeee 26.8 11.0 1.0 9 1.5 4.2 1.7 2 i Ste 7.8 3.2 6) B35) S8 ho 
EERE 28.7 11.4 1.0 9 1.6 4.3 2.0 Tea — 7.4 2.9 1 Se | 2.4 ber 
iacianee hace’ 35.1 15.0 1.2 1.2 ‘7 4.9 r Hy 8.4 ere 8.0 3.2 oe rer 1 Be Ba 
i hdsssahvinted 37.0 | 16.0 | 1.2 | 1.4 | 1.8 | 6.2 | 3.0 | 7.4 | 
— eat 30.5 11.4 9 8 1.5 6.1 2.6 7.2 | 1959—14". 7.0 2.8 6 om 2.4 
Se 31.8 12.3 9 .8 1.9 6.1 9.8 re 8.2 3.4 > ee 2.6 
r Revised. 3 Includes communications and other. 
1 Corporate and noncorporate business, excluding agriculture. 4 Anticipated bv business. 
2 Includes trade, service, finance, and construction. 





REAL ESTATE CREDIT 





MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 
[In billions of dollars] 
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All properties Nonfarm Farm 
Other Multi-family and 
End of year - holders 1- to 4-family houses | commercial properties! 

or quarter All inan- All | | an Finan- 
hold- | ,<ial ;. | hold- ' i | “2 LCow 
es insti- |Selected| Indi- pons Finan- Other Finan- Other “=a insti- |holders? 

tutions | Federal) viduals Total | .c#! | hold- | Total | .c#! | hold- tutions 

agen- and insti- as insti- oo 
cies | others tutions tutions 

Se es Serre. 37.0 | 20.7 2.0 14.9 31.2 18.4 11.2 7.2 12.9 8.1 4.8 6.4 1.5 4.9 
ES eee a ee a 35.5 21.0 _ 13.7 30.8 18.6 12.2 6.4 12.2 7.4 4.7 4.8 1.3 3.4 
a eee ee 82.3 59.5 2.0} 20.8 75.6} 51.7 41.1 10.7 23.9 15.9 8.0 6.7 2.6 4.1 
RR REE Te A 91.4] 66.9 2.4] 22.1 84.2 58.5 | 46.8 3.7.) Boer 17.2 8.4 7.3 2.8 4.4 
eae Se 101.3 75.1 2.8 23.5 93.6] 66.1 53.6 12.5 27.5 18.5 9.0 7.8 3.0 4.8 
RE ee ae 113.8 | 85.8 2.8 | 25.2 | 105.5 75.7} 62.5 13.2 29.8 20.0 9.8 8.3 3.3 5.0 
eer 130.0 | 99.4 3.1 27.5 | 120.9} 88.2 73.8 14.4 32.7 21.9 10.8 9.1 3.6 5.4 
ERR ee a8 Pe 144.5 | 111.2 3.6 | 29.7 | 134.6] 99.0] 83.4 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
ESA eee & 156.6 | 119.7 4.7 32.1 | 146.1 | 107.6 | 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
Sas nestherdestsanakwn 171.2 | 131.5 4.8 34.9 | 160.1 | 118.0] 99.1 19.0 | 42.0 28.1 13.9 11.2 4.3 6.9 
ee 150.4 | 115.3 4.2 30.9 | 140.1 | 103.4] 86.6 16.7 | . 36.7 24.6 12.1 10.3 4.0 6.4 
re 153.7 | 117.7 4.5 31.6 | 143.3 | 105.7 88.5 17.2 37.5 25.2 12.4 10.4 4.0 6.4 
EE Ta ee. 156.6 | 119.7 4.7 32.1 | 146.1 }| 107.6 89.9 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
ek ee eee 159.1 | 121.5 4.9 32.7 | 148.5 | 109.3 | 91.2 18.1 39.1 26.2 12.9 10.6 4.1 6.6 
SS 162.6 | 124.5 4.6 33.5 | 151.7] 111.7 |] 93.6 18.1 40.0 26.8 13.2 10.9 4.1 6.7 
| SS Ce 166.7 | 127.9 4.6 34.3 | 155.7] 114.8 | 96.3 18.4 | 40.9 27.3 13.6 11.1 4.2 6.8 
a ae 171.2 | 131.5 4.8 34.9 | 160.1 | 118.0] 99.1 19.0 | 42.0 28.1 13.9 11.2 4.3 6.9 




















® Preliminary. 

1 Derived figures, which include negligible amount of farm loans held 
by savings and loan associations. 

2 Derived figures, which include debt held by Federal land banks and 
Farmers Home Administration. 

Nore.—Figures for first three quarters of each year are Federal Reserve 
estimates. Financial institutions represent commercial banks (including 
nondeposit trust companies but not trust departments), mutual savings 


Federal agencies represent HOLC, FNMA, and VA (the bulk of the 
amounts through 1948 held by HOLC, since then by FNMA). Other 
Federal agencies (amounts small and separate data not readily available 
currently) are included with individuals and others. 

Sources.—Federal Deposit Insurance Corporation, Federal Home Loan 
Bank Board, Institute of Life Insurance, Departments of Agriculture 
and Commerce, Federal National Mortgage Association, Veterans Ad- 
ministration, Comptroller of the Currency, and Federal Reserve. 





banks, life insurance companies, and savings and loan associations. 


MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 

































































Commercial bank holdings2 | Mutual savings bank holdings3 
End of year Residential Residential 
or quarter Other | Other 
Total non- | Farm | Total non- | Farm 
VA- Con- | farm FHA-| VA- Con- | farm 

guar- ven- Total in- guar- ven- 

anteed | tional sured | anteed | tional 
 eeereererrerorere EE Se es eee 1,048 ee: eo See Pe cere 900 28 
dl eer Fo GF A ae er 856 Se aE Po ob 0d chevtcavhesebers 797 24 
Ser ree ee 14,732 2,921) 4,929) 2,458) 1,004) 9,916] 8,595} 2,567) 1,726) 4,303) 1,274, 47 
Bch «cateewaw tele eenaiee 15 , 867 3,012; 5,501; 2,621) 1,058) 11,379] 9,883] 3,168) 2,237) 4,477) 1,444 53 
DRL cc eenbaes hebanaeee 16,850) 3,061) 5,951} 2,843) 1,082) 12,943] 11,334) 3,489) 3,053) 4,792) 1,556 53 
0 See 18,573 3,350; 6,695) 3,263) 1,159) 15, 13,211] 3,200; 4,262) 5,149) 1,740 56 
ene ssddgddessceree aun 1,004; 3,711} 7,617) 3,819 ,297| 17,457] 15,568] 4,150) 5,773 ,645| 1,831 58 
ree ae 22,719 3,902} 8,300) 4,379) 1,336) 19,745] 17,703] 4,409) 7,139) 6,155) 1,984 59 
Dncs.s cegenesesveahsa ead 23,337 3,589} 8,735} 4,823) 1,367) 21,169] 19,010] 4,669) 7,790| 6,551) 2,102 57 
NG 6 each te xaicrus @o sone 5 3,330; 9,790 é ; 23,250 .943 sane 8,564) 6,819) 2,250 57 
ee ee 7 3,720; 8,440) 4,500) 1,370) 20,475] 18,384) 4,500; 7,520) 6,364) 2,033 58 
or 23,105 3,660) 8,660) 4,660) 1,375) 20,812] 18,687] 4,575| 7,660) 6,452) 2,068 57 
Ped cy cckemnee 23,337, 3,589, 8,735) 4,823) 1,367) 21,169} 19,010 meet 7,790) 6,551) °2,102 57 
eT 23, 3,485; 8,815| 4,880) 1,395) 21,565] 19,372] 4,810); 7,937; 6,625) 2,135 $8 
| RS Ee 23, 3,405; 9,085| 5,060 J 22,165] 19,926] 5,046) 8,160); 6,720) 2,181 58 
ere 24,6 3,355} 9,495} 5,155) 1,480) 22,740] 20,465] 5,313) 8,378) 6,774) 2,218 57 
MG avcncenxeeaces 25,51 3,330) 9,790) 5,400) 1,500 oa 20,943} 5,560) 8,564) 6,819) 2,250 57 

© Corrected. ? Prelimin based on Federal Reserve preliminary tabulation of a revised series of 


banking statistics. March and September figures are Federal Reserve 
estimates based in part on data from National Association of Mutual 
Savings Banks. 

Sources.—All-bank series pope by Federal Deposit Insurance - 
Corporation from data supplied by Federal and State bank supervisory 
agencies, Comptroller of the Currency, and Federal Reserve. 


ary. 

1 Represents all banks in the United States and possessions. 

2 Includes loans held by r it trust companies but excludes 
holdings of trust departments of commercial banks. March and Septem- 
ber figures are F 1 Reserve estimates based on data from Member 
Bank Call Report and from weekly reporting member banks. : 

3 Figures for 1941 and 1945, except for grand total, are estimates 
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MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 












































Loans acquired Loans outstanding (end of period) 
Nonfarm Nonfarm 
Year or month | 
| | 
Total mm oma. | VA- a | Farm | Total ae vita. | VA- | om Farm 
ota : guar- ther ot : guar- | Other 
insured | ented | insured | anteed 
| | 

SS EEO TS ie: FER RR. | Seal Bewdihade rhe | 6,442 | 5,529 | te | 4,714 913 
i iecediaonetversedebueneae See” as Jocncccceleccveccsleccccece 6,636 5,860 = | eer | 4,466 776 
Sere Te oT 5,134 4,723 1,058 1,294 2,371 | 411 | 19,314 | 17,787 5,257 | 3,131 9,399 1,527 
EET See 3,978 3,606 864 | 429 2,313 372 | 21,251 | 19,546 5,681 | 3,347 | 10,518 1,705 
Sn ke cereeks edad csickn tee 4,345 3,925 817 | 455 2,653 420 | 23,322 | 21,436 6,012 3,560 | 11,864 1,886 
Dh. «,ctiteseeesaneceeeaeed 5,344 4,931 672 1,378 2,881 | 413 | 25,976 | 23,928 6,116 4,643 | 13,169 2,048 
ERR Re erry vere 6,623 6,108 971 | 1,839 3,298 | 515 | 29,445 | 27,172 6,395 6,074 | 14,703 2,273 
| RRS re 6,715 6,201 842 | 1,652 3,707 | 514 | 32,989 | 30,508 6,627 7,304 | 16,577 2,481 
0 RN Serre ae 5,230 4,823 653 | 831 3,339 | 407 | 35,236 | 32,652 6,751 7,721 | 18,180 2,584 
SE syavdedtpatderesskeewenn 5,248 4,813 1,303 200 | 3,310 | 435 | 37,097 | 34,388 7,449 7,455 | 19,484 2,709 
SR + Foo ccsecicctesises 426 383 87 29 | 267 43 | 35,462 | 32,873 6,822 | 7,750 | 18,301 2,589 
ee ere 379 338 85 | 30 | 223 | 41 | 35,587 | 32,990 6,858 | 7,739 | 18,393 2,597 
Pidunenceces eenenees 390 344 92 | 22 | 230 46 | 35,727 | 33,117 6,906 | 7,723 | 18,488 2,610 
tice rectsabad meds 402 360 94 26 240 42 | 35,840 | 33,213 6,948 7,719 | 18,546 2,627 

ET ack sre tere oind ieee 380 348 96 | 16 | 236 32 | 35,956 | 33,316 6,995 7,699 | 18,622 2,640 

I entin a Gadi 368 341 95 | 20 226 | 27 6, 33,409 7,038 7.677 | 18,694 2,651 

se ccacehes need 428 398 103 16 279 | 30 | 36,183 | 33,519 7,076 7,651 | 18,792 2,664 
(er 437 406 109 | 5 292 | 31 | 36,323 | 33,645 7,123 7,619 | 18,903 | 2,678 

i cc xeeenssn neeeken 451 421 125 7 289 | 30 | 36,472 | 33,786 7,212 7,561 | 19,013 | 2,686 

SR Atectheccevensoeeas 516 485 141 | 9 335 | 31 | 36,648 | 33,955 7,282 | 7,527 | 19,146 2,693 
Se 429 397 121 8 | 268 | 32 | 36,794 | 34,093 7,347 7,492 | 19,254 2,701 
EEE SP I? 642 592 155 12 425 50 37,097 | 34,388 7,449 7,455 | 19,484 2,709 
iia cis ve veccevenseess 508 466 139 il | 316 42 | 37,211 | 34,510 7,528 7,429 | 19,553 | 2,701 








values, and because data for year-end adjustments are more complete. 
Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 


Nore.—For loans acquired, the monthly figures may not add to annual 
totals, and for loans outstanding, the end-of-December figures may differ 
from end-of-year figures, because monthly figures represent book value of 


ledger assets whereas year-end figures represent annual statement asset 


Life Insurance Statistics and Life Insurance News Data. 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS NONFARM MORTGAGE RECORDING OF $20,000 OR LESS 


{In millions of dollars] [In millions of dollars] 


























Loans made Loans outstanding (end of period) Total By type of lender 
Se a ee eS ere eee a (without seasonal adjustment) 
Year or ie 
New | Year or | 

month Totali | ©OD- | me Total2 — — _ month Season- |Without | Sav- | Insur- | Com- | Mutual 
_ struc- | bu ound ae tional 2 ally jseasonal | ings & | ance | mer- Sav- 
tion | ’ | ad- | adjust- | loan com- cial ings 
| justed! | ment2 assns. | panies | banks banks 

1,379 437 Oe AS) SS eee | | 
ey 1,913 181 7 Ba Se ae Sa cee eee | 4,732 | 1,490 404 | 1,165 | 218 
| a | Ae | 5,650 2,017 | 250 | 1,097 | 217 

6,617] 2,105; 2,955) 18,396 904, 3,394) 14,098 
Sececves 7.7671 2,475| 3,488) 21,962] 1,048) 3,979) 16,935 I ST einen | 18,018 6,452 1,420 | 3,600 1,137 
ee 8,969] 3,076) 3,846) 26,194) 1,172) 4,721) 20,301 ae ae 19,747 | 7,365 1,480 | 3,680 | 1,327 
err 11,432] 4,041; 5,241) 31,461] 1,405; 5,891) 24,165 SS ee 22,97 8,312 1,768 | 4,239 1,501 
| ae 10,545} 3,771; 4,727, 35,729] 1,486) 6,643) 27,600 RS Sere 28,484 | 10,452 1,932 5,617 | 1,858 
Gee 10,402] 3,562) 4,708) 40,007] 1,643) 7,011) 31,353 ESS Sa Se 27,088 9,532 1,799 5,458 | 1,824 
> eee 12,346] 4,096) 5,251) 45,599] 2,210) 7,093) 36,296 RE BRS | 24,244 9,217 1,472 | 4,264 1,429 
} ibscttes pee eeshake | 27,388 | 10,516 | 1,460; 5,2 | 1,640 

1958 | 
1958 
Batic ceeses 723 245 308, 40,243] 1,662) 7,011) 31,570 | 

Feb. 704 233 289| 40,490] 1,686; 7,011) 31,793 , ey 1,976 1,782 628 111 322 98 
Mar 819 281 318; 40,825] 1,715| 7,004 32,106 are 1,959 1,701 638 101 304 | 87 
pe 920 316 354, 41,223] 1,748, 6,984) 32,491 ae 1,971 1 , 866 705 108 | 345 94 
DE ov cueews 1,019 346 406 41,751 1,789; 6,981) 32,981 Apr.. 1,993 2,022 787 106 | 385 | 103 
eer 1,107 379 461; 42,333] 1,833) 6,995) 33,505 es. 2,087 2,151 845 113 418 | 120 
July. 1,180 374 S511| 42,866] 1,901; 7,012) 33,953 as 2,192 2,275 910 110 | 429 | 140 
Oe ee 1,180 373 538 43,423] 1,940| 7,034) 34,449 RAT 2,291 2,543 986 125 491 | 165 
Sept.. 1,215 401 537, 43,997] 2,007; 7,031) 34,959 pS ee 2,413 | 2,535 995 130 | 476 | 169 
COE. o sacecad 1,290 428 570, 44,602] 2,084, 7,053 35,465 OO 2,488 2,596 1,022 136 493 170 
Nov.. 1,053 345 469| 45,067] 2,155; 7,062) 35,850 ae 2,576 | 2,857 1,086 150 | 558 175 
SL was anon 1,136 376 488 45,599] 2,210) 7,093) 36,296 Ss ko dnaee 2,652 | 2,432 932 128 474 154 
Dec.. 2,629 | 2,629 983 143 | 508 | 165 

1959 | | 

1959 | 

ere a 317 442 46,009] 2,277, 7,109) 36,623 
ta cleared } 2,352 870 121 454 123 


1 Includes loans for other purposes (for repair, additions and alterations, 


refinancing, etc.) not shown separately. 


2 Beginning 1958 includes shares pledged agaist mortgage loans. 
Source.—Federal Home Loan Bank Board. 

















1 Three-month moving average, seasonally adjusted by Federal Re- 


serve. 


2 Includes amounts for other lenders, not shown separately. 
Source.—Federal Home Loan Bank Board. 
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GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 
{In millions of dollars] 





FHA-insured loans 


VA-guaranteed loans ° 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


[In billions of dollars) 























Home o Home 
mortgages : ‘op- mortgages 
Year or month 4 erty 
im- 
Total a Ex- = prove- Total3 - Ex- 
isting ‘ort- | ‘ment cw | isting 
1 
a prop- gages" | joans2 eee prop- 
erties | erties erties | erties 
665 257 217 20 171 Sivas seh ctveds 
4,343 | 1,637 856 | 1,157 694 | 3,072 | 1,865 | 1,202 
3,220 | 1,216 713 58 708 | 3,614 | 2,667 942 
3,113 969 974 322 848 | 2,719 | 1,823 
3,882 | 1,259 | 1,030 259 | 1,334 | 3, 2,044 | 1,014 
,066 | 1,035 907 232 891 | 4,257 | 2,686 | 1,566 
3,807 | 1,269 | 1,816 76 646 | 7,156 | 4,582 | 2,564 
3,461 | 1,133 | 1,505 130 692 | 5,868 | 3,910 | 1,948 
3,715 880 | 1,371 595 869 | 3,761 | 2,890 863 
6,349 | 1,666 | 2,885 929 868 | 1,865 | 1,311 549 
1958—Feb... 386 115 164 43 64 142 129 13 
ssa eanwa 435 127 192 62 53 123 110 13 
Ses. ‘ 423 119 186 57 61 85 72 13 
ay.. 431 1 201 55 65 73 57 15 
June.. 551 126 217 128 81 97 71 27 
July. . 524 132 236 98 58 127 83 43 
Aug... 599 128 243 170 58 156 91 64 
Sept... 756 160 320 146 130 189 107 82 
Oct... 641 174 327 58 83 239 140 99 
Nov... 559 165 292 31 71 216 135 81 
iindesssenn 624 190 320 24 89 257 174 82 
CP es 66k nsccce 700 217 369 37 77 276 194 81 
ae 598 196 311 37 54 238 174 64 





















































1 Monthly figures do not reflect mortgage amendments included in annual totals. 
2 These loans are not ordinarily secured by mort 


gages 
3 Includes a small amount of alteration and repair loans, not shown separately; only such 


loans in amounts of more than $1,000 need be secured. 


Nore.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
Figures do not take account of principal repayments 


loans, gross amount of loans closed. 
For VA-guaranteed loans, amounts by type 


on previously insured or guaranteed loans. 


are derived from data on number and average amount of loans closed. 
Sources.—Federal Housing Administration and Veterans Administration. 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! 


{In millions of dollars) 


Government- 
underwritten 

End of Con- 
year or Total ven- 
quarter tional 

FHA-| VA- 

Total | in- | guar- 

sured |anteed 
ppeanedenee 18.6] 4.3 4.1 at 9 
ae 45. 18.9 8.6 | 10.3 | 26.3 
RA EE $1.7 | 22.9 | 9.7 | 13.2 | 28.8 
Saw ede wel 58.5 | 25.4 | 10.8 | 14.6 | 33.1 
1953...........] 66.1 | 28.1 | 12.0 | 16.1 | 38.0 
ees 75.7 | 32.1 | 12.8 | 19.3 | 43.6 
Satake es dil 88.2 | 38.9 | 14.3 | 24.6 | 49.3 
ees 99.0 | 43.9 | 15.5 | 28.4 55.1 
eee 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
See 118.0 | 50.2 | 19.7 | 30.5 | 67.8 
1957—June..... 103.4 | 45.9 | 15.9 | 30.0 | 57.5 
Sept...... 105.7 | 46.5 | 16.1 | 30.4 | 59.2 
Dec... 200+ 107.6 | 47.2 | 16.5 | 30.7 | 60.4 
1958—Mar.®....1109.3 | 47.7 | 17.1 | 30.6 | 61.6 
June?....J111.7 | 48.3 | 17.7 | 30.6 | 63.4 
Sept.?....1114.8 | 49.2 | 18.6 | 30.6 | 65.6 
Dec.?....J118.0 | 50.1 | 19.7 | 30.4 | 67.9 

® Preliminary. 


Nore.—For total debt outstanding, figures for first 

three quarters of year are Federal R 

For conventional, figures are derived. 
Sources.—Federal Home Loan Bank Board, Federal 

Housing Administration, Veterans Administration, and 

Federal Reserve. 


eserve estimates. 


FEDERAL HOME LOAN BANK LENDING 


{In millions of dollars) 

















Mortgage 

Mortgage holdings transactions Com- 

(during mit- 
End of year period) ments 

or month FHA- VA- > 
Total in- guar- Pur- buses 

sured | anteed chases Sales 

eee 1,347 169 | 1,177 | 1,044 469 485 
ae 1,850 204 | 1, 677 111 239 
ee , 242 320 | 1,922 538 56 323 
See eer: 2,462 621 | 1,841 542 221 638 
een 2,434 802 | 1,632 614 $25 476 
ae 2,615 901 | 1,714 411 62 76 
i wekdtiemmacadtod ,047 978 | 2,069 609 5 360 
See 3,974 | 1,237 | 2,737 | 1,119 2 764 
es ,90 1,483 | 2,418 623 482 | 1,541 
1958—Feb.......... 4,071 | 1,319 | 2,752 56 9 761 
re ,073 | 1,346 | 2,726 45 29 745 
Apr... 4,019 | 1,345 | 2,674 38 75 842 
a 3,928 | 1,342 | 2,586 33 109 | 1,001 

OS 3,753 | 1,309 444 22 176 | 1,142 
ee 3,703 | 1,300 | 2,403 17 51 | 1,308 

On ee 3,683 | 1,298 | 2,385 22 23 | 1,543 

OO Se 3,693 | 1,320 | 2,373 37 8 | 1,674 
ere ,729 | 1,353 | 2,376 59 1 , 669 

Ws oaccces 3,791 | 1,405 | 2,386 82 ag 

a .90 1,483 | 2,418 134 1 | 1,541 
1959—Jan.......... 4,032 | 1,564 | 2,468  ) = 1,432 
Sey 4,188 | 1,664 | 2,523 og eres 1,291 




















Advances outstanding 
(end of period) 











Ad- | Repay- 

Year or month vances | aaanis ™ se 
ort- ng- 
Total | term! | term? 
ben cecdcdsicsndennests 278 213 195 176 19 
— a 675 292 816 547 269 
- 806 508 298 
565 299 
634 317 
612 255 
991 426 
798 430 
731 534 
685 613 
451 339 
394 302 
304 S11 
288 515 
372 557 
392 509 
427 512 
490 520 
545 538 
86 576 547 
| a ee ee 229 53 | 1,298 685 613 
Pr icceecksetbénoiss 98 251 1,146 599 547 
Dee sian cvs eed 50 94 | 1,101 559 542 




















1 Operations beginning Nov. 1, 1954, are on the basis of FNMA’s new 
charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation. 


Source.—Federal National Mortgage Association. 


1.Secured or unsecured loans maturing in one year or less. 

2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years. 

Source.—Federal Home Loan Bank Board. 








422 


CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 



































Instalment credit | Noninstalment credit 
End of year or month Total Other Repair : 
Total bs a consumer | and mod- | Personal Total — Charge Service 
ener! goods ernization loans | | accounts credit 
tacts paper! loans2 | 
. tcaccseceaessehnvween 7,222 4,503 1,497 1,620 298 1,088 2,719 737 | 1,414 | 518 
riinwesiddasiaasexaeet 9,172 6,085 2,458 1,929 376 1,322 3,087 845 | 1.645 597 
citi Guctnank i> ainsi s treme 5,665 2,462 455 816 182 1,009 3,203 746 | 1,612 845 
Raia Seer 22,617 15,294 5,972 4,880 1,085 3,357 7,323 1,934 3,605 1,784 
linen a RI RIE rye = ,401 19,403 7,733 6,174 1,385 4,111 7,998 2.120 4.011 1,867 
ES ear rye 31,243 23,005 9,835 6,779 1,610 | 4,781 8,238 2.187 4,124 1,927 
pn hee cneh Keswaaeeane 2,292 23,568 ‘ 6,751 1,616 5,392 8.724 2.408 4.308 2,008 
PE ic6a tus consen cmeheuen 38 ,670 28 ,958 13,472 7,634 1,689 | 6,163 9.712 3,002 4.579 2.131 
eee 42,097 31,827 14,459 8.510 1,895 6,963 | 10,27 3,253 4,735 | 2,282 
iy ht hd dh x ae ok eee 44,774 34,095 15,409 8,692 2,091 7.903 | 10.679 3,365 4.829 2,485 
BE dale Bias kb sivd-s'e tei 45 ,065 33,865 14,131 9,007 2,145 8,582 | 11,200 3,543 5,018 2,639 
1958— + Ser eer 43,017 33,278 15,030 8,277 2,041 7,930 9,739 3, 3,754 2,581 
De nate eit ohn 42,500 32,940 14,793 8,179 2,019 ,949 o.3 3,397 3,579 2,584 
9 Ss Rahuiee citadel 42,617 32,888 14,691 8,124 2,017 8,056 9,729 3,352 3,772 2,605 
Nb ca0s suseavecend 42,985 32,910 14,613 8,158 2,038 8,101 10,075 3,476 4,010 2,589 
Dh ch tteecseeneped 43,079 33,008 14,590 8,190 2,04 8,180 10,071 3,482 4,012 | 2,577 
Se 42,923 33,074 14,567 8,197 2,061 8,249 9,849 3,373 3,927 2,549 
| Ges 43,128 33,165 14,514 8,254 2,091 8,306 9,963 3,453 3,956 | 2,554 
Sept. 43,144 33,079 14,332 8,312 2,107 8,328 | 10,065 3,495 4,033 2,537 
C266 a0oxen peau 43,164 33,052 14,164 8.411 | 2,128 8,349 10,112 3,414 4,191 2,507 
nce sdbee enenee 43,464 33,126 14.066 | 8.528 | 2.146 | 8,386 | 10,338 3,499 4,297 2,542 
it cabekactavaiel 45,065 33,865 14,131 | 9,007 | 2,145 8,582 11,200 3,543 5,018 2,639 
Cialis bck cee cncncuee 44,415 33,768 14,155 8,881 | 2,125 8,607 10,647 3,464 4,504 2,679 
Pitbcctece+eciepeure 44,071 33,751 14,223 | 8,767 2,116 8,645 10,320 3,563 4,004 2,753 








Norte.—Monthly figures for the period December 1939 through 1947, 
and a general description of the series are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1948-57, in the BULLETINS 
for October 1956, pp. 1035-42, December 1957, pp. 1420-22, and Novem- 
ber 1958, pp. 1344-45. detailed description of the methods used to 
— the estimates may a obtained from Division of Research and 

tatistics. 


1 Represents all consumer instalment credit extended for the purpose 
of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. Includes credit on purchases by 
individuals of automobiles or other consumer goods that may be used 
in for business. 

Represents repair and modernization loans held by financial institu- 















































tions; holdings ofr etail outlets are included in other consumer goods 
paper. 
INSTALMENT CREDIT, BY HOLDER 
{Estimated amounts outstanding, in millions of dollars] 
Financial institutions Retail outlets 
Total | | | 
End of year instal- Sales Con- | House- | 
or month ment Com- finance | Credit | Sumer Depart-| Furni- | hold Auto- 
credit | Total | mercial | “oom. | unions | “mance | Other! | Total ment ture appli- | mobile | Other 
banks hon com- stores? | stores | ance | dealers} 
oo panies! | stores | 
WD oo cecdctecswsned 4,503 | 3,065 1,079 1,197 | 2 err 657 1,438 354 439 | 183 | 123 | 339 
PS ee 6,085 | 4,480 1,726 1,797  § Seer 759 1,605 320 496 206 | 188 | 395 
ere »462 1,776 745 300 Jee 629 686 131 240 17 28 | 270 
So 15,294 | 12,124] 5,771 3,654 635 1,555 509 | 3,170 924 810 243 | 290 903 
0 errr 19,403 | 15,581 7,524 4,711 837 1,866 643 3,822 1,107 943 301 | 389 1,082 
Pe cscedeceeranwun 23,005 | 18,963 | 8,998 | 5,927 1,124 2,137 777 | 4,042 1,064 1,004 377 $27 1,070 
aa , 568 | 19,450 796 | 6,144 1,342 | 2,257 911 4,118 1,242 984 377 | 463 1,052 
 sPpensse ss 28,958 | 24,450 | 10,601 8,443 1,678 | 2,656 1,072 | 4,508 1,511 1,044 365 | 487 1,101 
Ps o.ecendecsudsusen 31,827 | 27,084 | 11,707 | 9,100 | 2,014 | 3,056 1,207 | 4,743 1,408 1,187 377 | 502 1,269 
34,095 | 29,427 | 12,753 | 9,573 | 2,429 3,333 1,339 | 4,668 1,393 1,210 361 | 478 1,226 
cccodencerbestee 33,865 | 28,943 | 12,730 | 8,740 | 2,664 3,381 1,428 | 4,922 1,702 | 1,220 360 425 1,215 
1958— ne benceseseud 33,278 | 28,907 | 12,451 9,405 2,404 | 3,307 1,340 | 4,371 1,326 1,140 351 | 464 1,090 
bi snasawes x ,646 | 12,333 | 9,284 | 2,410 | 3,287 1,332 | 4,294 1,343 1,103 | 347 | 455 1,046 
aon Lexesbwanes 32,888 | 28,724 ,444 | 9,200; 2,452 | 3,292 1,336 | 4,164 1,241 1,091 342 | 450 1,040 
Bcc ccsstene 32,910 ,703 | 12,467 | 9,129 | 2,478 3,277 1,352 | 4,207 1,278 1,092 341 | 446 1,050 
SERB. oc csseeee J 28,774 | 12,520 | 9,105 | 2,510 | 3,283 1,356 | 4,234 1,310 1,093 | 339 444 1,048 
Bi cecsnvcuns 33,074 | 28,917 | 12,606 | 9,121 2,545 3,292 1,353 | 4,157 1,241 1,093 | 338 | 443 1,042 
Oe 33,165 | 28,983 | 12,655 | 9,083 | 2,578 3,294 1,373 | 4,182 1,25 1,110 | 340 440, 1,041 
Giberscrcees4 3,079 | 28,758 | 12,607 | 8,891 2,591 3,280 1,389 | 4,321 1,393 1,110 | 344 | 433 1,041 
GDeccccvccten 33,052 | 28,666 | 12,612 | 8,777 | 2,613 3,274 1,390 | 4,386 1,426 1,126 | 346 427 1,061 
i re 33,126 | 28,648 | 12,617 | 8,708 2,628 3,281 1,414 | 4,478 1.474 | 1.149 | 351 424 1,080 
Slike cecsvcnss 33,865 | 28,943 | 12,730 | 8,740 ° 3,381 1,428 | 4,922 1,702 1,220 360 425 1,215 
1S. 33,768 | 29,016 | 12,856 | 8,733 2,639 3,374 | 1,414 | 4,752 1,615 1,183 356 | 425 1,173 
> s-ehaeend 33,751 | 29,070 | 12,884 8,724 | 2,661 | 3,372 | 1,429 | 4,681 1,611 1,166 | 350 | 427 1,127 
resents automobile paper only; other instalment credit held by 


1 Consumer finance companies included with “other” financial institu- 3 Rep 
ticns until September 1950. automobile dealers is included with “other” retail outlets. 
2 Includes mail-order houses. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 
[Estimated amounts outstanding, in millions of dollars) {Estimated amounts outstanding, in millions of dollars) 
Automobile Repair Other | Repair 
Total paper Coe and | per. a Pare 9 Auto- | con- and Per- 
End of year instal- oumer mod- eonal po put. . pone mobile | sumer | modern-| sonal 
or month ment goods erniza- loans credit paper goods | ization loans 
credit | Pur- Direct tion paper loans 
chased Paper | loans 
er eee ee ere 1,197 878 115 148 56 
LRP 1, 237 178 166 135 363 Scr 1,797 1,363 167 201 66 
REE 1,726 447 338 309 161 471 Kbar es terenanaens 300 164 24 58 54 
ar 4 66 143 114 110 312 
2 ee ee 3,654 | 2,863 452 63 276 
Se 5,771 | 1,135 | 1,311 | 1,315 888 | 1,122 Di nnacatsnatavanee 4,711 3,630 680 60 341 
SERBS. 7,524 | 1,633 | 1,629 | 1,751 | 1,137 | 1,374 er x 4,688 816 46 377 
RE 8, 2,215 | 1,867 | 2,078 | 1,317 | 1,521 EES HAPS , 4.870 1 31 402 
a 8,7 2,269 | 1,668 | 1,880 | 1,303 | 1,676 RR PRR sie y 6,919 1,034 25 465 
Searels 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 RRS estes: 4 7,283 1,227 23 567 
ee 11,707 | 3,651 | 2,075 | 2,394 | 1,469 | 2,118 SEER eer 9,573 7,470 1,413 20 670 
SRY 12,753 | 4,130 | 2,225 | 2,467 | 1,580 351 RE eerie ; 6,404 1,567 19 750 
EE Se 12,730 | 3,938 | 2,191 | 2,324 | 1,613 | 2, 
19S8—Feb... 2.000. 9,405 7.237 1,464 20 684 
1958—Feb.......... 12,451 | 4,038 | 2,202 | 2,304 | 1,537 | 2,370 ees 9,284 | 7,080 1,492 19 693 
| RRR 12,333 | 3,974 | 2,195 | 2,259 | 1,520 | 2,385 BR vinnoaesaed ,200 | 6,968 1,515 20 697 
0 See 12, 3,961 | 2,210 | 2,306 | 1,518 | 2,449 idiswdeckod 9,129 | 6,888 1,520 20 701 
RES 12,467 | 3,954 | 2,214 | 2,289 | 1,531 | 2,479 Se 9,105 6,844 1,532 20 709 
| ORES: 12,520 | 3,957 | 2,223 | 2,281 | 1,540 | 2,519 ESS 9,121 6,795 1,592 21 713 
ee 12, 3,967 | 2,228 | 2,300 | 1,551 | 2,560 BA ceendssiet 9,083 6,730 1,612 23 718 
(ye 12,655 | 3,977 | 2,221 | 2,304 | 1,570 | 2,583 Bb acssbentel 8,891 6,601 1,551 20 719 
ee 12, 3,948 | 2,198 | 2,274 | 1,583 | 2,604 Cinsissceesacd 8,777 | 6,477 1,560 19 721 
iscenseens 12,612 | 3,925 | 2,178 | 2,287 | 1,603 | 2,619 ti csocdewead 8,708 6,395 1,571 19 723 
| Rear 12,617 | 3,917 | 2,169 | 2,296 | 1,614 | 2.621 RS sha econnae ,740 6,404 1,567 19 750 
| eeeere 12,7 3,938 | 2,191 | 2,324 | 1,613 | 2,664 
ees 8,733 6,391 1,566 19 757 
1999-—BOR. . oo oc ccee 12,856 | 3,962 | 2,216 | 2,372 | 1,605 | 2,701 ae 8,724 6,394 1,548 19 763 
Feb. 12,884 | 3,993 | 2,239 | 2,342 1,594 | 2,716 
INSTALMENT CREDIT HELD BY FINANCIAL INSTITUTIONS NONINSTALMENT CREDIT, BY HOLDER 
OTHER THAN COMMERCIAL BANKS AND SALES 
FINANCE COMPANIES, BY TYPE OF CREDIT (Estimated amounts outstanding, in millions of dollars] 
(Estimated amounts outstanding, in millions of dollars] 
Financial Retail 
on a pm mea outlets 
er epair single-pay- (charge 
Bad of year a Auto- con- and Per- panna ment loans) accounts) 
Me ment. | mobile | sumer | modern-| sonal End of year instal- Service 
of moe credit | Paper | goods | ization | loans or month romeo credit 
paper loans credit Com- De- 
mer- part- 
cial Other ant Other 
Cs i.040%54eneeat 789 81 24 15 669 banks stores! 
ee ere 957 122 36 14 785 
SE kccedeonveunennen 731 54 20 14 643 
625 162 236 | 1,178 518 
Se 2,699 373 233 134 1,959 693 152 275 | 1,370 597 
Cheiinececcnncude 2 452 310 188 2,396 674 72 290 | 1,322 845 
DG ctcsevassbaonnen 4,038 538 370 247 2,883 
EE: 4,510 539 375 282 3,314 1,684 250 698 | 2, 1,784 
Linn tarnes auenwae ,406 761 537 326 3,782 1,844 276 728 | 3,283 | 1,867 
PS 6,277 948 648 3 | 4,278 1,899 288 772 | 3,352 | 1,927 
| Sar: 7,101 1,106 622 491 4,882 2,096 312 793 | 3,515 ,008 
rE 7,473 1,173 619 513 5,168 2,635 367 862 | 3,717 | 2,131 
2,843 410 3 | 3,842 | 2,282 
1958—Feb............ 7,051 1,089 602 484 | 4,876 2,937 428 876 | 3,953 ,485 
Ree 7,029 ,089 5 480 | 4,871 3,057 486 907 | 4,111 | 2,639 
BOR a cecocceves 7,080 1,102 589 479 4,910 
ee 7,107 1,111 588 487 ,921 2,893 S11 601 | 3,153 | 2,581 
| 7,149 1,122 587 488 | 4,952 2,881 516 573 | 3,006 | 2.584 
| Se 7,190 1,134 591 489 | 4,976 2,896 456 580 | 3,192 | 2,605 
Baio sscenne 7,245 1,146 596 498 5,005 2,933 543 5 3,426 | 2,589 
RE 7,260 1,152 599 504 | 5,005 2,998 484 575 | 3,437 | 2,577 
| ee 7,277 1,157 605 506 | 5, 2,968 405 $33 | 3,394 | 2,549 
_ eae 7,323 1,161 607 $13 5.042 2,980 473 546 | 3.410 | 2,554 
eae © 7,473 site 619 513 5,168 2,965 530 600 | 3,433 | 2.537 
2.977 437 623 | 3,568 | 2.507 
1999-—Jan........20008 Uphar 1,161 616 501 5,149 2,998 501 3.628 | 2,542 
eae R 1,170 623 503 5,166 3,057 486 907 | 4,111 | 2,639 
: eee 10,647 | 3,030 434 757 | 3,747 | 2.679 
Note.—Institutions represented are consumer finance companies, credit aE ee 10,320 | 3,075 488 637 | 3,367 | 2,753 




















unions, industrial loan companies, mutual savings banks, savings and 
loan associations, and other lending institutions holding consumer 
instalment loans. 1 Includes mail-order houses. 




































































424 CONSUMER CREDIT 
INSTALMENT CREDIT EXTENDED AND REPAID, BY TYPE OF CREDIT 
[Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 
: Other consumer Repair and 
Total Automobile paper goods paper modernization loans Personal loans 
Year or month 
— Unad- : Unad- : Unad- : Unad- : Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions _ 
| | | | 
0 er. peers ry hope mee rene cf eee = Pee | 7,485 | eer re 841 | Linas cod 6,294 
ss ccs hawso-epaadeer emia rcdcse I Th cine éaia'es BR @ speetaqe | S piee a”) 6 ee 7,347 19: 
Es Re ce gh Sy i Sees #2 eres | 1,344 Jeeeeeeeees 8, 19: 
BD, is cu ehines seadcindeumenees Loss ke: Y sabe ge eee BE Bo xteds webs Be) «6 eeeeeeee 8 19 
Sbccerdncseesiostehaiedbarirated ee & eneron - ieee i epeneese Be Bepheete 10,272 19 
SN Taree Ul ll REIT ee Utes cecece | 11,590 ccckeeeeaed 5 VG Wcccewees 11,342 19: 
Se eer es Se 6 eae NR ne Mites enstcas SE Eviewensaws | i aa 12,593 19: 
de — B habibhebaine Se Bee cn ae Bg . 2 enens oD ceeaene 12976 19 
19: 
Se Rinceckésdceanccend 3,221 2,742 1,165 1,014 903 714 | 122 95 | 1,031 919 
RES ar eT 3,188 3,156 1,062 1,094 | 985 901 122 | 111 | 1,019 | 1,050 19 
CR ao ebb @ uacgmeriie 3,261 | 3,335 1,143 1,211 923 | 876 132 131 | 1,063 1,117 
Dthesssctewennmen 3,246 | 3,371 1,094 1,199 | 992 1,000 134 144 | 1,026 | 1,028 
DI cacnneeakntnnd 3,262 | 3,477 1,095 | 1,257 968 | 973 135 146 1,064 1,101 
RES Pee 3,328 | 3,483 Been || (Oboes 965 | 956 135 | 146 1,077 1,100 
A dénvaceranaew 3,416 3,385 1,142 1,193 | 1,018 | 976 142 | 151 1,114 1,065 
SPE re 3,326 3,297 1,082 1,105 1,005 993 | 142 158 1,097 1,041 
DLS S chsndicaneduns 3,451 | 3,475 1,199 | 1,173 | 1,005 1,075 | 143 | 159 1,104 1,068 
es cn chuswaees 3,594 | 3,338 1,276 | 1,091 | 1,041 | 1,054 | 142 | 141 1,135 1,052 
Re a iivaealane neal 3,720 | 4,350 1,420 1,360 | 1,002 1,435 | 134 | 131 1,164 | 1,424 
| 
| | 
Ss ce ccnceziveaesed 3,799 | 3,321 1,437 1,248 1,047 | 886 | 146 | 111 | 1,169 1,076 
aS 3,816 | 3,247 1,454 | 1,258 1,057 | 839 141 | 111 | 1,164 1,039 19 
| | 
Repayments 
| 
OR oaks aks isi de EE wen bees ck eee OS 2 aa WH Evéuseeaans | 772 | ae | 2a 
A <¢ 2G dra ediraaertdbueibade vec sa, Pe Micesenseas a Gee > £- eee er | 6,593 19 
eit eptnemtpncets. manent! BE Bcc ccexes eee re | 8,622 | eo Se S RE E, eaw coo. | 7,336 19 
Sere peers PE Mcwhetaees JS 2 =e 9,145 Jrveeeeeees 1,255 a iain wera’ 8,255 19: 
EES SEE peut: et epeeeeeer: SD Spree | > | i aeeeneee |  aeepriees 9,501 19: 
S62 ste bbessceveehensedivecescaees DE: Mhececeaveal 14,5 laaganedwe ne af ae i ff eee | 10,542 19: 
cnacectessvssvuddeeetbecscececs $B pepeees 2 > arene. gg: § oe SED Toeresweues 11,653 19 
Rh sod ee wenveneseneiedesweecacs | GE Mivesieenss = a are | 11,432 | acai mesichaia | 1,566 | ee ee | 12,297 19: 
} 19: 
I 6 5 occccvedatevnl 3,388 3,177 1,311 1,219 | 959 932 130 123 988 903 
inicetaveccadeuss 3,384 3,494 1,294 1,331 | 963 | 999 130 | 133 997 | 1,031 19 
BAR ic ccccedsencseses 3,390 | 3,387 1,326 1,313 919 931 135 133 1,010 | 1,010 
RRR S EES 3,338 | 3.349 1,284 | 1,277 940 | 966 124 | 123 990 983 
BERR a ceercveneewnnen 3,391 3,379 1,278 1,280 | 961 941 | 138 | 136 1,014 1,022 
Dn iceveusertenatd 3,365 3,417 1,275 1,304 | 948 949 132 133 1,010 | 1,031 
(Re 3,403 | 3,294 1,276 1,246 947 | 919 | 124 121 1,056 1,008 
errr 3,376 3,383 1,246 1,287 949 | 935 | 140 142 | 1,041 1,019 
nn cibeehamitewae 3,418 | 3,502 1,281 1,341 964 | 976 | 134 138 | 1,039 1,047 
indus euenes 3,447 3,264 1,243 1,189 | 1,001 937 124 123 | 1,079 1,015 
BS  vouacdcs en deur 3,414 3,611 1,262 | 1,295 | 953 956 | 129 132 | 1,070 1,228 
St cbnneevnvinees 3,412 3,418 1,252 1,224 956 } 1,012 130 131 1,074 1,051 
Peintvucebdeeinudaa 3,483 3,264 1,281 1,190 | 981 953 | 127 | 120 | 1,094 1,001 19 
Change in outstanding credit! 
eee . a Ul |. ae +69 ee +543 
TE eS POTD Bec ccccc sce] PESIOE dececccscec| PERM Locccccces.| $980 Livivenveneol +754 19: 
eck +3, Ses eC, EE Wikiecene ues a Ses +670 19: 
Sepndodtes gt Sepeeqee SEE Uevecscounel SOE [sesences nal HE focccsrcccel Paes 19) 
De ieee eee Biciccscc sal eee foctésemenel MEE. bows cosavcel of See +771 19: 
RN rae $2,800 |..........] $987 |........061 +876 |..........] $206 |.........6] 4800 19! 
Sra ee. ae |... ee > 2a. eee. +940 19: 
ES ME Misinktinedl UGE Ucocsatccal SE. Usecece.cs PIO fovcccceceel Oe 19) 
19: 
— 167 —435 — 146 — 205 — 56 —218 —8 —28 +43 +16 
—196 — 338 —232 —237 +22 | —98 —8 —22 +22 +19 19: 
—129 —52 —183 —102 +4 | —55 | -3 —2 +53 | +107 
—92 +22 —190 —78 +52 | +34 | +10 | +21 +36 | +45 
—129 +98 —183 —23 +7 | +32 | -3 | +10 | +50 | +79 
—37 +66 —124 —23 +17 +7 | +3 +13 +67 | +69 
+13 +91 —134 —53 +71 +57 +18 +30 +58 +57 
—50 — 86 — 164 —182 | +56 | +58 +2 | +16 +56 +22 
+33 —27 —82 —168 | +41 | +99 +9 +21 | +65 +21 
+147 | +74 +33 —98 | +40 +117 | +18 | +18 | +56 +37 E 
+306 | +739 +158 +65 | +49 +479 | +5 | —1 +94 +196 § 
| | 
| 
+387 | -97 +185 | +24 | +491 | -126 | +16 | -20 | +495 | +25 ; 
433 | <1? +173 +68 | +76 —114 | 414 | -—9 | +0 | +38 é 19: 
1 Obtained by subtracting instalment credit repaid from instalment in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment ates 
credit extended. credit extended and repaid are based on information from accounting is 
Nore.—Monthly figures for 1940-54 are shown on pp. 1043-54 of records of retail outlets and financial institutions and often include charges du 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- incurred under the instalment contract. Renewals and refinancing of As 
ber 1957, pp. 1420-22, and November 1958” pp. 1344-45. loans, repurchases and resales of instalment paper, and certain other tyr 
A discussion of the composition and characteristics of the data and transactions may increase the amount of both credit extended and credit 
a description of the methods used to derive the estimates are shown repaid without adding to the amount of credit outstanding. cre 
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[Estimates of short- and intermediate-term credit, in millions of dollars. 


CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


The terms “adjusted” and “‘unadjusted”’ 


of monthly figures for seasonal variation and differences in trading days] 
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refer to adjustment 






































, Sales finance Other financial : 
Total Commercial banks companies institutions Retail outlets 
Year or month 
: Unad- : Unad- : Unad- : Unad- . Unad- 
Adjusted justed Adjusted justed Adjusted justed Adjusted justed Adjusted justed 
Extensions 
ee epee 23,576 So fewer Pi Mitac sckeee ff eae 4,963 
ee eae 29,51 Fh SRR - 2 See a Gea 5,750 
eae ES Re 31,558 a, RRS - > Oe Re Skscchebane 5,524 
SS aeeNSea gS: “Saree 31,051 he Sma _& a RRR aes SE ie wih aarcin 5,541 
ho a a aa 39 ,039 a Se gl See eRe 6,281 
|; ERtReRE KE orca: ,063 je MDs ols pike a 2 See 6,602 
Set od aed 42,426 Ss 2 Seer > 9 ere Gh ABR apatite 6,495 
“RESETS SRT A ,497 Se Bivearcrvencn SE Mines dduwes * eee 6,615 
ee 3,221 2,742 1,009 766 642 813 725 497 366 
eee 3,188 3,156 1,133 738 724 805 825 538 474 
po eee 3,261 3,335 1,285 166 759 834 866 460 425 
TOES 3,246 3,371 1,227 712 743 820 827 564 574 
ilies tet: 3,262 3,477 1,278 685 776 841 872 568 551 
Mes ee eass wel 3,328 3,483 1,320 753 851 853 875 467 437 
MEL. wits fata atk 3,416 3,385 1,235 714 756 889 858 564 536 
BG iccdsnvendencol 3,326 3,297 1,209 632 656 873 831 615 601 
eee 3,451 3,475 1,261 732 738 885 864 562 612 
SRR 3,594 3,338 1,160 758 687 911 857 604 634 
| RRR RRR E tiie 3,720 4,350 t,so7 827 855 935 1,143 628 995 
ee ee eer or 3,799 3,321 1,333 883 753 903 803 570 432 
_, ea > 3,816 3,247 1,227 865 723 922 824 634 473 
Repayments 
Cree rs rere ee ck eee Deen Bock se.owauts i } Saar > 2 aaa 4,691 
RRS SSE (¢ 2 eee i 7 eae BD Rivevccenes i Segue 5,098 
rr ere Pree ee Ft i. ee _. 2 eer 8S, ea 7 fh See 5,304 
eee i) Saas lf 2 Sao 2 =e SE Beds oh cuck as 5,465 
— Sea Cee ME Mikes cwenood i El * | eeeeoe - eee 5,891 
Se eo eee RFF a 5 It ae SS | = =aere ‘a See 6,328 
To ven c ee aaa s 7 aa: | ff ee , i See i ASS ae 6,499 
SOU oo s00 cvcccescsccoteeenee tame > Se i ees | Bl Sa Lh SRS 6,444 
ee ee 3,388 3,177 1,233 1,148 819 758 797 734 539 537 
a er 3,384 3,494 1,211 1,233 813 845 821 847 539 569 
oo 3,390 3,387 1,203 1,214 860 843 816 815 S11 515 
RPE RESRT ENE: 3,338 3,349 1,197 1,204 830 814 802 800 509 531 
SS s-o' ieide dR nne 3,391 3,379 1,220 1,225 801 800 823 830 547 524 
Ts 56 ceeeeswnveten 3,365 3,417 1,203 1,234 828 835 821 834 513 514 
Bo Setenan cee 3,403 3,294 1,220 1,186 806 794 845 803 532 511 
See 3,376 3,383 1,197 1,215 806 825 837 816 536 527 
 eers ses coeamen 3,418 3,502 1,230 1,256 800 852 841 847 547 547 
SS 5 3,447 3,264 1,228 1,155 785 756 855 811 579 542 
ree 3,414 3,611 1,196 1,244 782 823 864 993 572 551 
ORS cc civaevccoues 3,412 3,418 1,210 1,207 789 760 870 849 543 602 
Pe cccksisecered 3,483 3,264 1,262 1,175 793 732 857 789 571 568 
Change in outstanding credit2 
aoe eee a Bhan cthaded | AE oe +272 
lueeeausy OTe Beccee<ccedh RUE Eisiccccssé< ey oe +652 
Dp akeeawve vl PEM Evececssink PORE Biivecescac —.. +220 
Gaiiaaw dew le Cee 2 Sado eas pe Oe ee +76 
Sasi ic carl Oe Biwi c ected POE Bivcecdvice Le err +390 
Se Sel Ss 2 ae Ce BAwrsceuets 3. oe ee +235 
cube tatd eae PRM ives kecaks WE. Biuiscceusex LL ese —75 
Fe ee EP) Ut be ae eae OP Bins cdeuke a ek ee ae +254 
—145 —196 +4 —59 +16 -9 —42 —171 
—122 —118 —75 —121 —16 —22 +17 —17 
+38 +111 —94 —84 +18 +51 —91 — 130 
—47 +23 —118 -7I1 +18 +27 +55 +43 
—52 +53 —116 —24 +18 +42 +21 +27 
+52 +86 —75 +16 +32 +41 —46 —77 
+29 +49 —92 —38 +44 +55 +32 +25 
—33 — 48 —197 —192 +36 +15 +144 +139 
+42 +5 —68 —114 +44 +17 +15 +65 
+93 +5 —27 —69 +56 +46 +25 +92 
BR ccitaceveneaest +306 +739 +134 +113 +45 +32 +71 +150 +56 +444 
CI 5 5 Sidne'sea ct ca eet +387 —97 +233 +126 +94 -7 +33 —46 +27 —170 
Pin asad vacesaded +333 —17 +109 +28 +72 -9 +65 +35 +87 | 



































1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note 1. 

Note.—Monthly figures for 1940-54 are shown on pp. 1043-54 of 
the BULLETIN for October 1956; for 1955-57, in the BULLETINS for Decem- 


ber 1957, pp. 1420-22, and November 1958, pp. 134445. 





A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 








426 BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49= 100, unless otherwise noted. The terms “adjusted” and “‘unadjusted”’ refer to adjustment of monthly figures for seasonal variation) 

















































































































: : | Construction | 
Industrial production | | 2 | 
(physical volume)* | am | Employment and payrolls 
= | Depart- 
l Nl | Freight | ment Whole- 
Manufact | | Non- | Manufacturing car- | store o- sale 
ieee | agri- | production workers | load- | sales* ~ ons a 
Year to a. Resi- |} cul- | ings* | (retail | P | 
or month Total rE | Total | den- | Gtiar | tural | value) P 
Non- | tial | | em- | | 
Total} DY | du- | | ploy- | Employ- Pey- 
rable rable | | | ment | ment rolls 
| i 
| | 
Ad- | Unad-| Ad- Ad- | Ad- | Ad- | Unad- Unad-| Unad-| Ad- | Ad- | Unad-} Unad-| Ad- Ad- | Unad- | Unad- 
justed justed | justed | justed | justed | justed | justed | justed | justed justed | justed | justed | justed | justed | justed | justed justed 
rer Pere 39 38 38 37 4s| 34) 26 39| 61 3) baie kare 68.7) 31.1 90 27 74.0) paneees 
IE Eee 41 39 42 36 53) 34 18 = 2 ave 69.0) 37.1 98 32 85.7| seca 
= Seer 31 30) 24 34 42) 30) 27 . eS aaa 52.8) 24.0 83 : -_ * = 
i aes ee | 39 39 37 40 45) 43 41 43} 5$8.5}...... 58.4) 25.7 92 30 cf 
ae Pee 47 45 47 44 62) 45 49 42 — BESS 66.9) 32.6 107 34 ro 
ee Saree 43 43 42 57) 51 57 . —< > ee 62.1} 30.4 105 34) cf ae 
es SS 49 48 "7 46 59 66 75 - i & Ae 64.2) 32.1 110 *6 _ 
a Sree Pee 51 50) 52) 48 63 69 73 5} 33.0 115 37) 75.6 65.0 
SSS Se 51 50 49) 50 64 69 71 -1] 32.4 111) 37 74.2 62.0 
(Se ee 53 52 53} 51 63) 73 76 -2| 32.8 112 37 73.3 62.9 
See re 59 33) 60 56 63| 63 52 -3) 35.0 115 38] 73.3 61.9 
Fe Serre 49 48 a 51 59 49 30 .5| 28.3 99 35 71.4 56.1 
ae See « 39 31) 48 51 34 22) > -. 79 32 65.0 47.4 
ae ae 31 30 19) 42 42 15 8} .6| 14.8 59 24 58.4 42.1 
Sa ey 37 36 24) 48 48 14 7 -2} 15.9 62 24, 55.3 42.8 
a ox se 40 39 30,0—s«49 51 17 7 ‘1] 20.4 67 27| 57.2) 48.7 
ER A Eee 47 46 38 55 55 20) 13 .8) 23.5 69 29 58.7 $2.0 
See ree 56 55 49 61 63 30 22 3.9} 27.2 81 32 59.3 52.5 
RR Cie | 61 60 55 64 71; 32 25 1] 32.6 84 35} 61.4 56.1 
ere: vee | 48 46 35 57 62) 35 27 -6| 25.3 67 32 60.3 $1.1 
eran. Sere 58 57 49 66 68 39) 37 -2| 29.9 76 35 59.4 50.1 
SE sasiaisansdibetes 67 7 63) 69} 76 44 43 .2| 34.0 83 37} 59.9) 51.1 
ee Serer 87 88 91 84 81 66) 54 .9| 49.3 98 44| 62.9 56.8 
i arr saree | 106) 110) 126} 93 84 89 49 -9| 72.2 104 49) 69.7 64.2 
EEE Sarre 127 133 162 103 87 37 24 .4| 99.0 104 56 74.0 67.0 
ea See 125 130 159 99 93 22 10 -1} 102.8 106 62 75.2) 67.6 
eee eee | 107 110) -_ 96 92 36) 16) .O| 87.8 102 70 76.9 68.8 
I oe 90 90 86) 95) 91 82) 87 9} 81.2 100 90 83.4 78.7 
Ae. 100) 100) 101 99) 100 84 86 .4| 97.7 108 98 95.5 96.4 
een: rer | 104 103 104] 102) 106 102 98 .8| 105.1 104 104; 102.8) 104.4 
See See 97 97 95| | 94 113 116 -8| 97.2 88 99;' 101.8 99.2 
es 112) 113 oo 111| 105 159 185 -6| 111.7 97 107; 102.8) 103.1 
Se er 120) 121 128 114 115 171 170 .4| 129.8 101 112) 111.0) 114.8 
SSS See 124 125 136 114) 114) 183 183 .3| 136.6 95 114; 113.5) 111.6 
RS Sepia | 434) 136] 153] 118) 116) 192] 178 ‘8| 151.4 96 118} 114.4) 110.1 
ee eee | 125 127 137) 116 111 215 232 .8| 137.7 86 118} 114.8) 110.3 
Te 139 140 155) 126) 122 261 280 .6| 152.9 95 128; 114.5) 110.7 
a ee 143 144 159} 129) 129 199 199 -7| 161.4 97 135; 116.2) 114.3 
a Se | 143 145 160) 130) 128 101 101 .4| 162.7 90 135} 120.2) 117.6 
eer Sere P134) P7136) 7141) — P117 111 114) .3) 148.8 78 . Se *Aee 
| | 
1958 | | 
on ns nea s ree 128) 129 129 135 124 112 102 99| 105, 114.8) 93.5) 93.3) 143.6 75| 131; 123.3} 119.7 
7 gjuaee 126) 127 128 131 125) 109 109 115 104) 114.4; 92.5) 91.4 139.6} 72 130; 123.5) 119.3 
ae 128) 127 130 134 126) 108! 128 124 130 114.6] 92.3) 90.9 140.9] 73 134) 123.6) 119.5 
ee 132) 131 134 139) 129) 112) 144, 126 156 115.0) 92.8) 92.3) 144.9) 77 133} 123.7) 119.2 
a 134 125 136 141; 132) 116) 136 144 130} 115.2) 93.1} 91.8) 144.8) 70) 140) 123.9) 119.2 
Aug.. nnee eer 136) 136) 138 144) 133) 120) 130 134 128) 115.6, 93.2} 94.1) 150.0) 79 147; 123.7; 119.1 
ieisess enwe 137 140 139 145) 133 123) 121 135 11} 116.1; 94.8) 96.5) 155.7 80 135} 123.7) 119.1 
ey: 138) 143 140 146) 134| 122 125 14 109) 115.6) 93.4) 94.8) 152.5) 83) 135} 123.7) 119.0 
ices: eumns 141; 144] 143{ 151| 135; 123) 981 112) 88) 116.3) 96.0, 96.9] 158.4 83, 137] 123.9] 119.2 
BR csees ve 142 140 144 152 135, 7124! 86 91) 82 116.2) 96.1, 96.5 160.4) 82] 143} 123.7) 119.2 
| | } | | 
1959 | | 
| | | | | | 
RE ee 143| 142 145 153) 137; "124 87 95) 82 116.7] 96.5; 95.8)"158.2 84) 138} 123.8) 119.5 
Po 145) 147 148 156) 139 123 87 99| 78 116.9) 97.0} 96.6! 160.6) 84 P139) 123.7) 119.5 
| re 7147) P149]) 150 Ses P140 P123)...... Sepaee bean (P117.4| 58.6 797. 17163.6 85) . Sapeeas 119.6 
© Estimated. ? Preliminary. r Revised. 2 The indexes of employment and payrolls, wholesale commodity prices , 





* Average per working day. 

1 Indexes beginning 1956 are based on data for 48 States from F. W. 
Dodge Corporation, 1956-57= 100. Figures for earlier years are three- 
month moving averages, based on data for 37 States east of the Rocky 
Mountains, 1947-49= 100; the data for 1956 on this basis were: Total, 
268; Residential, 271; and all other, 266. A description of the old index, 
including seasonal adjustments, may be obtained from the Division of 
Research and Statistics. 


and consumer prices are compiled by the Bureau of Labor Statistics. 
Nonagricultural employment covers employees only and excludes n- 
nel in the armed forces. The consumer price index is the rae nd pons et 
reflecting, beginning January 1953, the inclusion of some new series and 
revised weights; prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes converted to the base 1947-49= 100. 
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INDUSTRIAL PRODUCTION 


[Federal Reserve indexes, 1947-49 average= 100] 
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Annual 
“yy average 1958 1959 

Industry Some “ewe ) ? . |—-———— 

tion | 1957 71958] Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. Nov.) Dec. Jan. | Feb. 

| | | 
SEASONALLY ADJUSTED | | | | | 
INDUSTRIAL PRODUCTION—TOTAL. . .1100.00 | 143 | 134 | 130 | 128 | 126 | 128 | 132 | 134 | 136 137 | 138 | 141 | 142 | 143 | 145 
MANUFACTURES—TOTAL.............- 90.02 | 145 | 136 | 131 | 129 | 128 | 130 | 134 | 136 | 138 139 140 143 144 145 | 148 
Durable Manufactures—Total.......... 45.17 | 160 | 141 | 137 | 135 | 131 | 134 | 139 | 141 | 144 | 145 | 146 | 151 | 152 | 153 | 156 
Primary metals... ........-20--seeeeercees 6.70 | 131 | 104 95 91 86 91 | 103 | 102 | 109 | 113 | 122 | 123 123 | 125 | 138 
pS ee es 176 | 155 | 153 | 150 | 146 | 148 | 151 | 154 | 156 | 155 | 156 | 163 165 | 166 | 168 
Fabricated metal products................ 139 | 128 | 124 |} 122 | 118 | 120 | 125 | 129 | 132 | 135 | 133 | 136 | 136 | 136 | 136 
cca daetadppeantesbesceeee 168 | 145 | 144 | 141 | 137 | 137 | 141 | 144 147 | 148 | 147 | 150 | 152 | 154 158 
Nonelectrical machinery............... 150 | 127 | 127 | 126 | 122 | 122 | 125 | 125 | 126 | 129 | 130 | 133 | 132 |"132 | 138 
Electrical machinery................++. 179 | 177 | 170 | 166 | 167 | 171 | 181 | 188 | 186 | 180 | 183 | 190 | 199 | 199 
Transportation equipment ae 213 | 187 | 185 | 183 | 178 | 182 | 185 | 185 | 186 | 178 | 183 | 203 | 204 | 204 | 204 
Autos, trucks, and parts........ 128 | 99} 99| 93! 86| 93} 95 | 96| 96; 82) 91) 119 | 123 | 124 | 123 
Other transportation equipment 344 | 319 | 313 | 316 | 316 | 314 | 320 | 318 | 321 | 322 | 321 | 327 | 322 |*322 | 322 
Instruments and related products.......... 172 | 164 | 163 | 160 | 159 | 158 | 160 | 162 | 162 | 166 | 169 | 173 | 175 | 176 | 178 
Clay, glass, and lumber products............. 5.91 | 133 | 129 | 120 | 120 | 121 | 123 | 128 | 132 | 135 | 136 | 134 | 137 | 136 \"135 | 137 
Stone, clay, and glass products............ 2.82 | 155 | 145 | 134 | 133 | 135 | 139 | 145 | 152 | 150 | 157 | 149 | 151 | 148 |7147 | 150 
Lumber and products...............00055 3.09 | 114 | 115 | 108 | 109 | 107 | 109 | 113 | 114 | 120 | 118 | 120 | 125 | 125 |7124 | 124 
Furniture and misc. manufactures..........-. 4.04 | 132 | 127 | 120 | 121 | 121 | 122 | 126 | 129 | 130 | 132 | 134 | 134 | 131 | 135 | 135 
pe cree 1.64] 120 | 119 | 111 | 111 | 110 | 113 | 116 | 119 | 123 | 126} 127 | 129 | 127 | 133 | 133 
Miscellaneous manufactures.............. 2.40 | 140 | 133 | 127 | 128 | 129 | 129 | 132 | 135 | 134 | 137 | 138 | 137 | 134 | 137 | 137 
Nondurable Manufactures—Total...... 44.85 | 130 | 130 | 125 | 124 | 125 | 126 | 129 | 132 | 133 | 133 134 | 135 | 135 137 | 139 
| } | | 

Textiles and apparel. ..... +++. + ++ 00000000 11.87 | 105 | 103 | 97| 95} 98| 99} 102| 107 | 108 | 109 | 1117 | 110 | 110 | 111 | 112 
Textile mill products..............0000005 6.32 98 91 92 92 92 95 | 101 | 103 | 103 | 104 | 104 | 104 106 | 108 
Apparel and allied products.............- §.55 } 111 | 110 | 103 99 | 106 | 106 | 110 | 115 | 114 | 116 118 | 117 | 116 |7117 118 
Rubber and leather products...........+++++- 3.20 | 118 | 113 | 105 | 106 | 102 | 104 | 111 | 114 | 116 | 119 | 119 | 126 | 123 |"124 | 129 
Rubber products. ..........5-..eeeeeees 1.47 | 135 | 125 | 114 | 116 | 112 | 113 | 125 | 125 | 132 | 136 | 133 | 141 | 140 |7142 | 151 
Leather and products...........--++++++: 1.73 | 104 | 102} 98 | 98 | 94] 97 100 | 104 | 103 | 104 | 108 | 113 | 108 | 109 }..... 
Paper and printing... ...6..-0000seeeeeeeeee 8.93 | 148 | 147 | 144 | 142 | 143 | 143 | 146 | 148 | 150 | 150 | 153 | 152 | 150 | 153 | 155 
Paper and allied products............... 3.46 | 158 | 160 | 153 | 149 | 152 | 153 | 157 | 163 | 166 | 167 | 171 | 168 | 166 | 168 | 172 
Printing and publishing.................. 5.47 | 141 | 139 | 139 | 138 | 137 | 137 | 138 | 138 | 140 | 140 | 142 | 142 | 139 |7"144 | 145 
Newsprint consumption..............+: 1.85 | 131 | 126 | 124 | 124 | 123 | 124 | 125 | 126 | 128 | 127 | 131 | 130 | 120 | 129 | 131 

Job printing and periodicals............ 3.62 | 146 | 146 | 146 | 145 | 145 | 144 | 145 | 145 | 147 | 146 | 148 | 149 | 150 | "152 | 152 
Chemical and petroleum products.............| 9.34 | 172 | 170 | 164 | 163 | 164 | 165 | 168 | 171 | 174 | 174 | 175 | 177 | 180 | 182 | 183 
Chemicals and allied products............ 6.84 184 | 177 | 176 | 178 | 178 | 181 | 184 | 186 | 187 | 189 | 192 | 194 | 196 | 197 
~ee  eeeere 2.54 | 203 | 195 | 187 | 184 | 182 | 182 | 187 | 193 | 196 209 | 212 | 214 | 216 }..... 
Petroleum and coal products............. 2.50 | 141 | 134 |] 129 | 127 | 127 | 129 | 131 | 136 | 139 | 135 | 137 | 139 | 142 | 143 |P144 
Foods, beverages, and tobacco..........++++: 11.51 | 112 |) 115 | 114 | 113 | 113 | 114 | 116 | 116 | 116 | 116 | 116 | 117 | 117'| 118 | 120 
Food and beverage manufactures.......... 10.73 | 112 | 115 | 114 113 | 113 | 114 | 116 | 116 | 116 | 115 | 115 | 116 | 117 |7118 | 120 
Food manufactures...........0.02+005- 8.49 | 112 | 115 | 112 | 112 | 115 | 114 | 116 | 116 | 116 | 116 | 115 | 116 | 116 |"117 | 120 
EE ee ee ee 2.24] 113 | 116 |} 120 | 114 | 108 | 114 | 116 | 114 115 | 114 115 | 119 | 121 | 121 )}..... 
Tobacco manufactures...........ccccee0. .78 | 111 | 118 | 112 | 112 | 117 | 115 | 116 | 121 | 121 | 121 | 120 | 126 |} 126} 121 )..... 
MINERALS—TOTAL. ..........0.020008: 9.98 | 128 | 117 | 118 | 112 | 109 | 108 | 112 | 116 | 120 | 123 | 122 | 123 |7124 |7124 | 123 
RoR TN 6 oo:s.6.08 000s ceeeeerese swenseeis 8.35 | 128 | 117 | 118 | 111 | 108 | 108 | 112.) 116 | 121 | 123 | 123 | 123 |\*124 |"123 | 122 
hi heen pad nicks sk exe Naen 2.68 83 | 68 70 | 70| 63 | 62| 66} 65 70 | 69] 72) "73 | 69] 72 
EN ee eee 361] 49| 42] 43) 41 40 41 45 38 | 41 44 39 | 37| 48| 45 37 
OS EI ee re 2.32 88 72 74 74 67 65 69 69 73 74 74 77 | 777 | 1°73 77 
Crude oil and natural gas................ 5.67 | 150 | 140 | 141 | 130 | 129 | 130 | 134) 141 | 146 | 149 | 148 | 147 | 148 |"148 |7146 
IRE ee ERE SRE ie ere 4.12 | 138 | 129 | 128 | 116 | 117 | 118 | 122 | 128 | 137 | 140 | 138 | 135 | 135 | 7137 |7135 
Natural gas and gas liquids............. -70 | 198 | 196 | 194 | 196 | 193 | 192 | 191 | 200 | 198 | 198 |7200 |7200 |7199 |7198 |..... 
Metal, stone, and earth minerals............. 1.63 | 129 | 117 | 119 | 119 | 113 | 107 | 112 | 113 | 113 | 119 | 120 | 124 | 125 \"129 | 130 
Rs dan ccnnsecsecéeeeneecuave .82 | 116 91 | 106 | 100 88 73 80 80 83 92 | 101 | 108 | 113 | 117 
Stone and earth minerals................. .81 | 142 | 143 [| 133 | 138 | 139 | 142 | 145 | 146 | 144 149 | 148 | 148 | 142 |7145 | 143 





















































? Preliminary r Revised, 


For other notes see end of table. 






































































































































428 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average = 100] 
Annual 
1947-49] average 1958 1959 
Industry pro- 
por- 
tion | 1957|?1958] Feb. | Mar.| Apr. | May | June| July | Aug. Sept.| Oct. | Nov.| Dec. | Jan. | Feb. - 
| 
| 
WITHOUT SEASONAL ADJUSTMENT | | 
INDUSTRIAL PRODUCTION—TOTAL. ...}100.00 | 143 | 134 | 131 | 129 127 | 127 | 131 | 125 | 136 | 140 | 143 | 144 | 140 | 142 | 147 La 
MANUFACTURES—TOTAL.............. 90.02 | 145 | 136 | 133 | 131 | 129 | 129 | 133 | 127 | 138 | 141 | 145 | 146 | 141 | 144 | 149 ! 
| | } 
Durable Manufactures—Total............... 45.17 | 160 141 | 139 | 138 | 133 | 133 | 138 | 132 | 140 | 146 | 149 | 155 | 152 |"154 | 159 , 
EE EC Ee RT a meme 6.70 | 131 | 104 99 95 89 | 93 | 106 90 | 102 | 111 | 123 | 124 | 119 | 127 | 143 F 
Ee ee 5.03 + | 99 91) 89 | 81 87 | 100 85 98 | 106 | 117 | 120 | 117 | 125 | 142 ae 
POU vcctencctasconen' ced 3.51 140 | 105 94 | 92 83 91 105 92 | 105 | 114 | 129 | 129 | 127 | 136 | 156 
Po cc. Usbiiancekikordceiwad .37 | 137 | 99 91 | 90 80 | 83 93 87 97 | 106 | 119 | 124 | 123 | 127 | 139 ~ 
es es ein anni des Owen eae 3.05 | 139 | 105 93 | 91 82 | 91 | 105 92 | 105 | 114 | 129 | 128 | 127 | 136 | 156 k 
ENS ERE ee ea. 2.62 | 138 | 104 92 | 90) 83) 91 | 108 94 | 106 | 113 | 126 | 127 | 125 | 133 | 151 
ED ¢ din Taine dink ‘ge:> a dake male .43 | 143 106 | 100 | 95 77 | 86 91 81 | 101 | 118 | 144 | 138 | 135 | 157 | 191 Mii 
Ferrous castings and forgings........... 1.52 | 108 | 85 85 83 78 | 78 | 87 70 80 87 90 99 93 | 98 111 N 
Iron and steel castings............... 1.29] 107 | 85] 83 | 83] 79 79; 88| 72) 81 88 | 91 | 101 | 93 | 98! 111 - 
ES ace ech eb aedeud cok -23 7 113 | 81 92 86 | 74 | 70 81; 58 75 80 85 88 96 | 101 | 110 Te: 
| | | | 
EE 1.67 | 136 | 121 | 122 | 114 | 112 | 112 | 124 | 102 | 115 | 125 | 140 | 137 | 126 |7134 | 147 T. 
Primary nonferrous metals............. .38 | 164 | 146 | 157 | 149 | 146 | 141 | 133 | 126 | 128 | 138 | 150 | 157 | 162 |7163 | 170 < 
I ad cs cates sa naseese -O9 | 129 | 120 | 128 | 122 | 124 | 112 | 105 95 | 111 | 138 | 144 | 130 |7132 | 139 
ES oc SLhalad bead roe msls wid -06 | 135 | 121 | 140 | 128 122 | 114 | 110 | 108 99 | 110 | 111 130 | 144 | 135 | 155 
EOS Re oe ee .04 | 114 | 99 | 116 96 | 94) 105 | 102 86 88 99 | 101 93 98 97 97 
2 Ps Sep eee .10 | 123 97 | 106 101 | 101 95 86 91 90 93 | 105 | 105 |~108 
ES SS OEE ee 09 | 275 | 268 | 273 | 271 261 | 256 | 241 | 240 | 254 | 261 | 283 | 295 | 308 | 317 | 318 V 
Secondary nonferrous metals........... aemn O08 4. ons 93 88 94 83 88 74 oe 8S. 2 tee eee 
Nonferrous shapes and castings......... 1.16 | 129 | 116 | 113 | 106 | 102 | 105 | 125 97 | 114 | 124 141 | 133 | 117 | 127 |7143 
ee ee .63 | 104 | 94 92 83 77 84 | 110 74 96 | 102 | 128 | 114 87 | 103 | 123 K 
Aluminum mill shapes............... .20 | 198 193 | 174 170 | 189 | 187 | 212 | 198 | 190 | 207 | 219 | 202 |7203 |*204 | 224 
Nonferrous castings. ................ -33 | 136 110 | 117 | 111 | 98 | 101 83 | 103 | 116 | 118 | 130 | 123 | 129 }..... 
Ria FUP EIONS, 6. oc ccccacccsccceesces 28.52 | 17 | 155 | 156 154 | 148 | 146 | 149 | 144 | 150 | 156 | 158 | 167 | 168 | 168 | 172 
| 
Fabricated metal products.................. 5.73 | 139 | 128 | 124 | 122 | 118 | 119 | 125 | 123 | 133 | 141 | 136 | 136 | 136 1135 136 F 
Structural metal parts...........-...2.5.. 2.68 | 152 | 140 | 138 | 135 131 | 132 | 138 | 137 | 143 | 148 | 144 | 144 | 148 |"144 | 144 
Stampings and misc. metal products....... 2.12 | 124 | 108 | 105 | 103 | 99 98 | 101 | 100 | 104 | 115 | 115 | 119 | 125 | 124 | 123 
te ee eae es a atin ag -30 | 146 | 150 | 126 | 139 | 120 | 137 | 160 | 171 | 232 | 208 ,_ oe: 2s. 3 ee oem Apr 
Furnaces, gas ranges, and heaters......... .63 99 | 106 94 | 97 97 96 | 110 87 | 115 | 132 } 133 | 128 | 104 | 116 ]..... 
| | | | 
eee io ar adandsewecamedaded 13.68 | 168 | 145 | 148 | 146 | 139 | 135 138 | 133 | 142 | 151 | 150 | 153 | 152 | 156 | 162 
Nonelectrical machinery............-.+.+.. 9.04 | 150 | 127 | 131 | 131 126 | 124 | 125 | 120 | 119 | 128 127 | 131 | 133 | 134 | 142 
Farm and industrial machinery........... 8.13 | 146 | 121 7 126 | 124 | 121 | 118 | 117 | 114 | 114 | 119 | 118 | 121 | 125 | 7128 | 132 
Farm machinery.............. rere 1.02 84 | 79 81 | 83 84 81 | 80 80 77 80 | 83 65 72 | 780 97 v 
Industrial and commercial machinery....} 7.11 | 155 | 127 | 132 | 130 | 126 | 123 123 | 119 | 119 | 124 | 124 | 129 | 133 {7135 | 137 
Machine tools and presses. hampered -68 | 182 | 119 | 133 | 128 | 119 | 115 | 114 | 112 109 | 114 115 | 113 | 116 | 116 | 119 
Laundry and refrigeration appliances. ..... -69 | IS1 | 148 | 144 158 | 131 | 137 | 159 131 | 123 | 170 | 163 | 179 | 163 | 155 194 M 
| 
Electrical machinery. ...........0.2ccccece. 4.64 | 204 | 179 | 181 | 174 165 | 159 162 158 | 186 | 195 | 194 | 197 | 190 | 199 | 203 Rul 
Electrical apparatus and parts............ 3.23 | 201 | 177 | 183 | 179 | 172 | 168 168 166 | 170 | 178 | 177 | 182 | 192 |7192 | 194 
Radio and television sets................. -74 | 205 | 166 | 159 | 139 j 125 | 112 | 123 115 | 214 | 223 | 221 | 212 | 163 | 193 | 200 Rub 
i 
Transportation equipment................... 7.54 | 213 | 187 | 191 | 189 | 181 | 181 183 | 175 | 173 | 170 | 184 | 211 | 214 |r201 | 212 n 
Autos, trucks, and parts........-..++.+.. 4.80 | 128 | 99] 108 | 101 | 92| 94] 94) 84] 77} 69} 92) 132 | 134] 131 | 133 
Se ae ee 1.50 | 146 | 101 122 | 106 89 99 100 | wi ae) 71 160 | 161 154 | 149 M 
re Oe gh it oa .66 | 104 90 92 95 90 | 96/ 91| 76 | 78 67 | 89 | 112 | 100 {7110 | 132 
ES eee eee .22 | 100 82 85 83 79 | 78) 79) 68 | 61 49 | 75 | 123 | 120 |7114 | 123 Leat 
as caked bb cereenden .19 50 | 24 29 26 26 | 26] 29| 23 16 12 | 12 33 30 28 32 Le 
i i ckbade ed does caele doe -14 | 194 | 203 | 210 | 226 | 213 | 239 | 210 | 164 | 189 | 155 | 221 | 221 | 173 | 227 | 308 
kn aks 6-6 0% wweale abe -O7 | 137 | 116 | 102 | 104 | 103 | 111 | 113 | 106 | 120 131 | 132 | 135 | 134] 145 |..... 
Auto and truck parts...........ccccces re kee 104 | 100 |..... |e seeeleceseleress J-++s- rr | esos efP and she seseivicnccbucoes 
| | } 
Other transportation equipment........... 2.74 | 344 | 319 | 316 | 320 | 316 | 311 | 316 | 312 | 317 | 322 | 321 | 327 | 329 | 325 | 325 » 
Nk, 0.0 bdo de Kekwenees 1.30 | 608 | 572 | 562 | 566 | 561 553 | 568 | 561 | 573 | 583 | 582 | 591 | 595 |"587 | 586 
Shipbuilding and repair................ .81 [129 | 128 | 124 | 128 | 127 | 131 | 130 | 128 | 127 | 126 | 128 | 130 | 128 | 131 | 129 Pap 
Railroad equipment................... .53 77 | 39 56 | $8| S51 | 39| 32] 28] 30 | 30 20; 29) 32 28 35 
nhs davhertbexyvsasync’ -35 | 80) 34] 56) 59/| 49] 34] 24] 19| 22} 20] 15| 19] 24] 19] 26 Pap 
| | | i | | } | 
Instruments and related products............ 1.29 | 172 | 164 | 163 | 161 | 160 157 159 | 157 | 160 | 168 | 171 | 174 | 176 | 176 178 
} } | | | | | 
Clay, Glass and Lumber Products....... 5.91 | 133 | 129 | 017 | 118 | 121 125 | 133 | 126 | 142 | 143 | 143 139 | 126 | 127 133 
| | 
Stone, clay, and glass products.............. 2.82 | 155 | 145 | 130 | 131 | 135 | 141 | 148 148 | 155 | 160 | 155 | 153 | 145 |r141 | 145 
Glass and pottery products............... 1.09 | 141 | 125 | 128 | 124 | 118 | 118 | 123 | 123 | 131 | 136 | 122 127 | 124 |7126 | 134 
Flat glass and vitreous products......... -60 | 161 | 138 | 143 | 137 | 131 | 126 | 130 | 133 | 141 154 | 123 | 141 144 |"142 | 149 
EEC -47 | 164 | 139 | 144 | 137 | 129 | 127 | 132 | 135 | 146 | 160 | 120 | 141 144 ("142 | 151 
ne ia as ding} wih alanine -26 | 136 | 135 | 132 | 134 | 126 | 133 | 144 | 139 | 147 | 142 | 145 | 130 | 116 |7126 | 138 
Home glassware and pottery............ eae 92 82 84 81 | 78 78 81 82 84 84 91 86 Be re Co 
: 
eh ee ei wi ie Raw ike .32 | 148 | 155 92 | 105 | 146 | 172 | 183 | 175 | 186 | 192 | 193 | 170 | 139 | 109 | 109 ‘ 
Structural clay products.................. -35 | 128 | 118 99 | 102 | 112 116 | 121 122 | 126 | 132 | 133 | 127 | 120 | 112 ]..... 
iat chd cn encnnie hand kee pa 5 Cee .12 | 114 113 77 | 87 | 115 | 121 | 123 | 122 | 126 | 134 | 136 | 123 | 110 7 — 
Clay, firebrick, pipe, and tile............ .20 | 140 123 | 115 | 114 | 111 | 114 121 | 125 | 129 | 134 | 133 | 132 | 129 | 126 | 126 i ee 
| | 
Concrete and plaster products............ .48 | 188 187 | 155 | 163 | 170 | 183 195 | 200 | 209 | 209 | 207 | 199 | 187 | 182 | 182 
Misc. stone and earth manufactures....... -58 | 174 | 157 | 151 151 | 147 | 147 153 | 150 | 157 | 163 | 169 | 169 | 171 | 172 | 174 
i 
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PRODUCTION 429 
INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 
Annual 
1947-49) 1958 1959 
Industry pro- average 
por- 
tion | 1957 |71958] Feb. | Mar.| Apr. | May | June | July | Aug.| Sept.) Oct. | Nov.| Dec. | Jan. | Feb. 
WITHOUT SEASONAL ADJUSTMENT 
—Continued 

Lumber and products............ beavbuas 114 | 115 | 105 | 106 | 107 | 110 | 120 | 106 | 130 | 127 | 131 | 126 | 109 | 113 | 122 
Bixee Rhd cae puuweeesscoes sere 2.05 941 87 89 88 | 93 | 100; 88 | 107 | 105 | 105 | 101 87 89 |} 98 
Millwork and plywood..........-.+eeee0+ 187 | 202 | 189 | 182 | 192 | 186 | 201 | 176 | 235 | 220 | 240 | 234 | 193 |.....]..... 
OS Seer ecnverkenaaeien .39 1112 | 110] 95} 95)| 91 99 | 120 | 101 | 141 | 133 | 134 | 133 | 103 | 110 | 120 
Softwood plywood. ........+.++ eveuswd .12 | 312 | 356 | 346 | 328 | 360 | 330 | 334 | 301 | 390 | 364 | 416 | 403 | 341 |.....]..... 
Ge Dio oc ccccccccscccccceceed .29 | 84 76} 69 | 73 73 77 79 | 77 77 80 | 80] 78] 77 77 75 
Furniture and Misc. Manufactures....] 4.04 | 132 | 127 | 121 | 121 | 118 | 118 | 123 | 121 | 131 | 138 | 141 | 139 | 135 | 132 | 136 
Furniture and fixtures............00s-eeee0- 1.64 | 120 | 119 | 112 | 111 | 108 | 108 | 113 | 113 | 124 | 130 | 132 | 132 | 132 |7132 | 134 
Household furniture. ..........+0.+eeeee8- 1.10 | 120 | 122 | 113 | 113 | 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 
Fixtures and office furniture.............. 120 | 114 | 109 | 109 | 106 | 108 | 112 | 108 | 119 | 123 | 120 | 120 | 122 |"120 | 12! 
Miscellaneous manufactures............+.++- 2.40 | 140 | 133 | 127 | 127 | 125 | 125 | 130 | 126 | 135 | 143 | 147 | 144 | 137 | 133 | 137 
Nondurable Manufactures—Total............ 44.85 | 130 | 130 | 126 | 125 | 125 | 124 | 128 | 123 | 135 | 137 | 142 | 138 | 130 | 135 | 140 
Textiles and Apparel........060+eeeeeee8 11.87 | 105 | 103 | 103 | 101 | 100 | 99 | 100 | 92) 110 | 107 | 115 | 112 | 103 | 113 | 120 
Textile mill products............+seeeeeeees 6.32 98 | 95 94; 93 86 | 103 | 103 | 109 | 107 | 100 |"107 | 112 
Cotton and synthetic fabrics.............- 3.72 | 105 | 104 | 103 | 103 | 96 | 98 {| 100} 86); 107 | 111 | 112] 118 | 106 |"119 | 121 
Cotton consumption..........eeeeeeees 2.30} 95) 91 94; 93/ 86) 89/] 88] 72) 94| 96) 98 | 99} 86) 101 | 103 
Dymtteatic GTIES. . oc cccccccccccccccee 97 | 119 | 115 | 107 | 109 | 104 | 99 | 105 | 107 | 117 | 124 125 | 137 | 141 |"135 |°135 
Ce eee 45 98 | 97 | 102 | 88 | 106 | 107 75 | 104 | 109 | 101 | 115 87 |"115 | 119 
WI, oo ccc ccicccccescecssnesd 97 75 69 61 64 67/| 71 82 | 67 76) 75 75 71 fa ee 
Wool apparel yarns..........seeseeees 16] 78 72] 69 71 77 81 71 81 78 | 73 72 62 | ee 
GP acs vercccvcccvewdcoeseus 75 75 69 60 | 63 67 70 | 83 67 76| 75 | 76 71 | ee Soe 
BONER. nica cdi ccccniccnssscicosneens 1.15 | 104 | 104] 98 | 98) 98] 101 | 103 98 | 114 | 113 | 116 | 115 96 | 109 | 111 
PL. Sinéneddevasiv' sbneesgueebend 65 93 92] 94) 91 90; 91 86 |} 80] 99/| 97] 102 | 102| 75 | 101 99 
Full-fashioned hosiery. ..........+++: 45 89 | 84] 91 88 87 87 72 89 86 | 89 92} 66| 90 87 
nr 20 | 102 | 108 | 103 | 99 | 98] 100 | 103 97 | 123 | 123 | 132 | 127 | 98 | 125 | 127 

Ra CAs ns cc enszcccvsscecevsved 50 | 118 | 120 | 104 | 107 | 107 | 115 | 125 | 122 | 134 | 135 | 134 | 132 | 124 | 120 | 127 
Floor coverings!.........+.++ jivarenaeten . 2 ee ee ee ee ee ee ee eee en ee ee Oe ee ee 
WE IRs 6 bo ve veacccdensseesoens 31 71 64 70 | 69 62 | 48 50 36 | 61 70 | 79 76 | 75 76 | 91 
Apparel and allied products...............+.- 5.55 | 111 | 110 | 113 | 109 | 108 | 105 | 106 | 99 | 117 | 113 | 121 | 117 | 105 | 120 | 128 
ee, re rer rrr Te 1.78 | 102 | 100 | 100 | 104 | 95 | 104) 101 77 | 110 | 106 | 108 | 107 | 93 |"119 | 123 
Men’s suits and coats..... pkeKahae mean 73 86 75 74 71 74 83 81 $2) 91 78) 79 84 | 67 81 82 
DUM.  cenceaveriecderesvessxe 50 | 87 73 78 73 72) #77 73 47 | 82] 72) 76 84} 70| 87 86 

Dien’s CUSCORB. os cccccccccccccces 13 61 45 89 91 59 | 104 86 3 62 38 37 46 

Shirts and work clothing............... 112 | 115 | 116 | 125 | 107 | 117 | 113 | 91 | 122 | 123 | 128 | 121 | 109 |"145 | 151 
Women’s outerwear. ........eeceeseeeees 1.85 | 112 | 112 | 129 | 114 | 117 | 106 | 109 | 107 | 120 | 112 | 120 | 113 | 90 | 119] 141 
Women’s suits and coats..........+.++. -76 | 128 | 129 | 156 | 137 | 96] 94] 123 | 138 | 153 | 139 | 150 | 138 | 101 | 151 | 175 
Misc. apparel and allied mfrs............- 1.92 | 117 | 117 | 114 | 113 | 106 | 106 | 112 | 112 | 121 | 126 | 129 | 128 | 126 | 125 | 130 
Rubber and Leather Products........... 3.20 | 118 | 113 | 113 | 112 | 104 | 101 | 110 | 97 | 117 | 120 | 125 | 125 | 118 |"129 | 139 
Rubber SPOMNG. oc 0 cc cccscccccccescescoes 1.47 | 135 | 125 | 120 | 118 | 115 | 112 | 122 | 103 | 127 | 137 | 143 | 145 | 137 |"150 | 159 
PR sk. och cgisescocdvecssebect -70 | 123 | 113 | 112 | 108 | 103 | 102 | 117 96 | 110 | 117 | 129 | 128 | 128 | 138 | 154 
pO EE SE Se 40 | 134 | 120 |] 118 | 115 | 112 | 113 | 131 |. 105 | 118 | 122 | 131 | 131 | 132 | 149 | 167 
TE ONE GR oie scccsdesscesece’ 30 | 107 | 103 | 104 | 98) 91 88 85 99 | 109 | 125 | 124 | 122 | 124] 137 
Miscellaneous rubber products............ 77 | 147 | 136 | 127 | 128 | 125 | 121 | 127 | 108 | 142 | 156 | 156 | 160 | 146 | "161 |7163 
Leather and products..........--se+eee000: 1.73 | 104 | 102 | 108 | 107 | 95 | 92; 99) 92) 108 | 105 | 109 | 108 |"102 | 110|..... 
Une a eer PS ae .44 84 88 82 79) 81 84) 68 85 83 | 91 93 85 i 
Cattlehide leathers............sseeeeees 29} 98 91 97 89 85 88 | 90] 72}; 94] 92/ 101 | 102 | 94) 97]}..... 
FO a Se ees ee 15 72) 68 72 69 65 70 | 61 65 65 72 74 |) 69 | eee 
Shoes and slippers!..........0.eeeeeeeees . |) PPR See ee ee eee oe ee ee eee Te ee a 
Miscellaneous leather products............ .39 94 94 92 90 82 82 90 92 | 100 | 100 | 105 | 107 | 104 |) ae 
Paper and Printing...... soowensteoueseen 8.93 | 148 | 147 | 145 | 146 | 146 | 144 | 146 | 137 | 148 | 152 | 160 | 155 | 145 | 150 | 156 
Paper and allied products...............++- 3.46 | 158 | 160 | 158 | 155 | 156 | 153 | 159 | 145 | 168 | 169 | 181 | 170 | 153 | 166 | 177 
Oe RE rr te 1.76 | 154 | 154 | 156 | 152 | 152 | 147 | 153 | 137 | 159 | 159 | 171 | 164 | 148 | 162 | 171 
I cccevcssvecscédévcenessed 51 | 176 | 176 | 177 | 173 | 171 | 166 | 171 | 156 | 179 | 180 | 199 | 188 | 168 |7190 | 195 
Paper and board 1.25 | 145 | 145 | 147 | 144 145 | 139 | 146 | 129 | 151 | 150 | 160 | 154 | 140 |"150 | 161 
Printing paper 22 | 133 | 133 | 135 | 131 | 137 | 134 | 138 | 121 | 136 | 131 | 138 | 132 | 127 |7138 | 141 

Fine paper... .. 14 | 139 | 142 | 145 | 148 | 145 | 138 | 146 | 116 | 143 | 145 | 151 | 152 | 145 |7145 | 159 
Coarse pape’ 20 | 127 | 125 | 126 | 123 | 124 113 | 120 | 109 1 129 | 142 | 139 | 120 |"129 | 141 
Miscellaneous paper 18 | 179 | 178 | 183 | 176 | 184 | 170 | 175 | 158 | 176 | 174 | 195 | 186 | 175 |7193 | 200 
Paperboard .41 | 153 | 154 | 155 | 151 | 146 | 145 | 154 | 136 | 163 | 164 | 173 | 166 | 146 |7157 | 173 
Building paper and board............ .10 | 124 | 129 | 120 | 115 | 126 | 131 | 133 | 130 | 141 | 145 | 145 | 128 | 115 | 124 | 132 
Converted paper products............0.++ 1.70 | 163 | 166 | 160 | 158 | 160 | 159 | 165 | 154 | 177 | 179 | 192 | 176 | 158 | 171 | 183 
Shipping containers....... eenibeee altel .51 | 157 | 157 | 149 | 148 | 146 | 151 | 156 | 146 | 173 | 175 | 184 | 168 | 148 | 160 | 172 
Sanitary paper products...........0.++.. .11 | 179 | 191 | 192 | 185 | 201 | 183 | 191 | 176 | 185 | 188 | 213 | 199 | 187 | 203 | 213 
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430 PRODUCTION 
INDUSTRIAL PRODUCTION—Continued 
[Federal Reserve indexes, 1947-49 average= 100] 
Ls Annual 
1947-49 1958 | 1959 
Industry -_ _ oe 5 es ewe 
por- 
tion | 1957 |?1958] Feb. | Mar.| Apr. | May | June | July | Aug. | Sept.| Oct. | Nov.| Dec. Jan. | Feb. 
WITHOUT SEASONAL ADJUSTMENT | 
—Continued | 
Printing and publishing..................... 5.47 | 141 | 139 | 137 | 140 | 140 | 139 | 137 | 132 | 136 | 142 | 147 | 146 | 140 | 139 | 143 
Newsprint consumption................+- 1.85 | 131 | 126 | 121 | 129 | 131 | 132 | 125 | 110 | 115 | 128 | 141 | 142 | 119 | 119 | 127 
Job printing and periodicals.............. 3.62 | 146 | 146 | 145 | 147 | 145 | 143 | 143 | 143 | 147 | 149 | 149 | 149 | 151 |"1S0 | 151 
Chemical and Petroleum Products..... 9.34 | 172 | 170 | 167 | 165 | 165 | 164 | 165 | 163 | 170 | 174 | 179 | 180 | 181 | 184 | 186 
Chemicals and allied products............... 6.84 | 184 | 184 | 180 | 179 | 180 | 177 | 177 | 174 | 182 | 187 | 195 | 195 | 195 |"198 | 201 
SPIE, pb cebeccsiecciscsccua 2.54 | 203 | 195 | 190 | 188 | 186 | 184 | 184 | 183 | 190 | 202 | 211 | 214 |7217 | 218 |..... 
Basic inorganic chemicals.............. .57 | 202 | 198 | 199 | 202 | 202 | 193 | 185 | 179 | 182 | 196 | 210 | 219 |7210 | 209 |..... 
Industrial organic chemicals............ 1.97 | 204 | 195 | 188 | 183 | 181 | 181 | 183 | 184 | 193 | 204 | 212 | 213 | 219 |"220 | 225 
Ns nats cp bo-e-8e wee sng .24 | 272 | 284 | 269 | 263 | 262 | 261 | 266 | 244 | 276 | 316 | 336 | 328 | 320 | 329|..... 
EE, daresceecvstaveveen .11 | 245 | 230 | 233 | 216 | 196 | 197 | 197 | 199 | 225 | 242 | 260 | 273 | 262 | 280 | 292 
ah kala: eee ake 0:0 oO .59 | 199 | 180 | 172 | 164 | 159 | 160 | 164 | 174 178 | 189 | 199 | 200 | 215 |?210 |7216 
Miscellaneous organic chemicals. ..... 1.03 | 186 | 179 | 174 | 173 | 174 | 172 | 174 | 175 | 178 | 183 | 185 | 187 | 192 |7195 | 198 
Vegetable and animal oils................ .64 | 130 | 131 | 136 | 126 | 124 | 117 | 110 | 108 | 117 | 117 | 162 | 159 |7149 | 157 | 157 
ee oes chen bh ctneedere .48 | 121 | 124] 130 | 122 118 | 110] 99 98 | 107 | 108 | 161 | 155 | 148 | 156 | 152 
ING oo 5S bec cee bece saad .16 | 154 | 149 | 154 | 135 | 139 | 138 | 145 | 138 | 148 | 146 | 164 | 171 | "ISL | 161 | 174 
Soap and allied products................. -71 | 112 | 109 | 107 | 108 | 101 97 | 106 88 | 122 | 126 | 120 | 114 {7104 117 ]..... 
Uae ee The ao herb ac Waves 06's bee -66 | 121 | 116 | 111 | 111 | 211 | 112 | 118 | 119 | 120) 119 | 117 | 118 | 119 | 7116) 117 
Be ater en aseubesecwh scat .23 | 132 | 132 | 126 | 161 | 189 | 174 | 118 | 102 | 106 | 118 | 126 115 | 119 | 134} 141 
Petroleum and coal products................ 2.50 | 141 | 134 | 130 | 125 | 124 | 127 | 131 | 133 | 140 | 138 | 137 | 140 | 144 | 146 |7145 
ON IO Terre 1.97 | 150 | 145 | 144 | 137 | 134 | 136 | 141 | 146 | 149 | 148 | 147 | 151 | 159 | 160 |7157 
ket ii aay Ande k ecg ade teed 1.04 | 162 | 161 | 155 | 149 | 148 | 152 | 162 | 167 | 170 | 166 | 160 | 168 | 173 | 170 |7164 
Automotive gasoline................. .98 | 157 | 156 |] 151 | 145 | 144 | 149 | 157 | 162 | 163 | 159 | 154 | 161 | 167 | 165 |..... 
INS i's 65.60, eke envee woud .06 | 249 | 251 | 223 | 212 | 223 | 202 | 237 | 255 | 293 | 297 | 275 | 286 | 275 | 257 }..... 
ESS eee ee saree .56 | 147 | 136 | 140 | 132 | 125 | 128 | 126 131 | 133 | 138 | 140 | 140 | 153 | 163 |7163 
ES Ee .30 | 194 | 183 | 182 | 175 | 166 | 173 | 171 | 175 | 181 | 189 | 193 | 192 | 207 | 226}..... 
a 6 coe vveerecenennsin’ -26 93 81 91 83 78 75 75 80 79 80 79 80 90 je 
EN ey ere OT ee .10 98 99 | 125 | 110 89 74 76 74 87 93 | 103 | [ZG 38: | ae 
ES Re eT: .17 | 113 | 103 | 101 95 | 100 | 103 | 104] 105 | 109 | 102 | 108 | 106 | 112 | 104)..... 
| 
ERB 5 ESE a Eee ere .26 | 105 76 75 72 66 65 68 66 72 78 85 | 90 92 oe 
Asphalt roofing and siding............... .15 94 | 103 57 77 | 107 | 132 | 137 | 115 | 165 | 130 | 121 | 92 49 . 5 a 
Foods, Beverages, and Tobacco.........] 11.51 | 112 | 115 | 104 | 104 | 106 | 110 | 119 | 118 | 127 | 130 | 129 120 | 110 | 108 | 110 
Food and beverage manufactures............. 10.73 | 112 | 115 | 104 | 104 | 105 | 110 | 119 | 119 | 126 | 131 | 129 | 120 | 110 | 107 | 109 
es calico ncdecndes dean 8.49 | 112 | 115 | 103 | 102 | 104 | 106 | 114 | 116 | 127 | 134 | 130 | 121 | 112 |"110 | 110 
Es op bccee set eeseceueawn 1.48 | 128 | 125 | 121 | 120 | 123 | 115 | 121 | 115 | 120 | 130 | 138 | 134 | 133 | 139 | 140 
a eee .46 | 148 | 139 | 134 | 129 | 131 | 133 | 144 141 | 141 | 147 | 150 | 134 | 134) 141 | 132 
Ee ict cbc ad as cieeans ecko -83 | 110 | 111 | 107 | 109 | 111 99 | 102 94 | 101 | 113 | 123 | 126 | 126 | 130 | 136 
NE ss oo cs cd ones ance eedeee .69 | 111 | 110 97 | 106 | 119 | 137 | 146 | 133 | 121 | 103 93 89 87 92 | 100 
aad os 5b anes a gawwe ee -14 | 109 | 105 | 112 | 120 | 118 | 134 | 137} 111 91 79 80 88 92 | 103 | 106 
Es ci ccccentnekees eam .07 | 119 | 121 | 108 | 119 | 135 | 157 | 165 | 138 | 119 | 109 | 104 | 101 | 103 | 102 | 108 
CRPEIIEIN 5 0 cece scisecee .19 | 102 99 87 99 | 116 | 143 | 142 | 117 95 84 77 70 76 83 88 
EN a tes tent spade accel .28 11 | 112 89 96 | 111 | 122 | 142 | 149 | 149 | 122 | 104 94 84 87 99 
Canned and frozen foods............... 1.13 | 126 | 134 85 82 91 98 | 122 | 163 | 236 | 242 | 175 | 125 | 105 92 93 
is cecas ccuertevewsun 1.16 | 100 | 104 | 101 | 101 98 99 | 106 | 105 | 109 | 110 | 109 | 104 | 101 | 105 | 102 
EE ok cnn e on siete ee ae weles .46 87 90 92 93 84 84 87 85 92 93 97 97 88 94 90 
Ds 6 Fike tivegeodaeicd .70 | 108 | 112 | 107 | 107 | 106 | 109 | 118 | 118 | 120 | 121 | 117 | 110 | 109 | 113} 111 
ys tsb re tenseneeunue 1.64 | 100 | 101 98 98 98 | 100 | 103 | 104 | 102 | 102 | 103 | 101 | 101 98 99 
Re eee -27 | 122 | 131 65 54 68 83 82 74 72 | 103 | 293 | 311 | 233 |7112 |..... 
NN EE .11 | 112 | 115 | 104 | 106 | 114 | 112 | 125 | 126 | 136 125 | 117 | 114} 107 |7103 |..... 
ain 65 neler ets ote ben eeewen -13 | 125 | 138 26 3 23 53 41 23 11 79 | 439 | 476 | 336 |7114|..... 
so cicnicinntbaweknsdbead -71 | 112 | 113 | 124 | 109 | 104 92 95 86 | 103 | 154 | 140 | 134 96 | 121 | 128 
Miscellaneous food preparations........ 1.41 | 108 | 115 | 109 | 108 | 108 | 114 | 119 | 119 | 120 | 119 | 118 | 118 | 116 |7113 | 116 
es det bap eedetebs sou 2.24 | 113 | 116 | 104 | 110 | 110 | 122 | 138 | 128 | 122 | 119 | 124 113 | 104 _ | an 
I, on ccc rn estedsceannle * | Sap Ee Ve ee SS a Pee ee ee ee ee ee ee ee ee 
FRc woccccccccccvessecs 1.70 | 103 | 107 99 | 106 | 101 | 112 | 125 | 107 | 104 | 108 | 124} 111 94 OM Banas 
Es pac cccetecesshes ned 1.02 | 101 | 103 94 | 102 | 102 | 116 | 136 | 127 | 107 99 90 85 90 85 88 
DP cevcccccactescescest -17 83 91 95 94 85 74 58 33 47 | 116 | 172 | 125 | 109 | 104 ]..... 
Ec eh sd ccencseceeveneun -37 | 111 | 115 | 105 | 113 114 | 124 91 | 116 | 118 | 166 | 154] 92 | 
Tobacco manufactures.............-..-++++- .78 | 111 | 118 | 112 | 112 | 112 | 118 | 125 | 109 | 130 | 125 | 130 | 128 | 103 | 121 |}..... 
Cigarettes... cecccscccesecccccccccccecs .46 1 116 | 124] 116 | 117 | 119 | 126 | 134] 119 | 138 | 129 | 132 | 128 | 108 | 123 |..... 
Rabe ehscawiessebasiedncntseseeed .17 | 106 | 114 | 111 | 109 | 104 | 109 | 113 92 | 122 | 124 | 137 | 140 | 102 | 128 |..... 
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For other see notes end of table. 
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INDUSTRIAL PRODUCTION—Continued 
(Federal Reserve indexes, 1947-49 average= 100] 
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1958 








Annual 
1947-49] average 
Industry pro- 
por- 

tion | 1957 1958] Feb. | Mar.) Apr. | May | June 

WITHOUT SEASONAL ADJUSTMENT 

—Continued 

MINERALS—TOTAL...........--2eeee0: 9.98 | 128 | 117] 118 | 111 | 109 | 109 | 115 
EE ee ee 8.35 | 128 | 117 | 121 | 112 | 109 | 108 | 113 
EE TS Se ee a ee eee” 2.68 83 68 70 67 60 61 72 
RETO De ae ne .36 49 42 44 36 36 37 47 
NS bitten eh eenecccesnbond 2.32 88 72 74 71 64 65 75 
Crude oil and natural gas................... 5.67 | 150 | 140 | 145 | 134 | 132 | 130 | 133 
CO BIE BORG GIRO. oc ccc cccccccnsecs 4.82 | 146 | 138 | 142 | 132 | 131 | 129 | 130 
ee Linn tinh senses swe e¥o eee 4.12 | 138 | 129 | 130 | 120 121 | 119 | 122 
Natural gas and gas liquids............. .70 | 198 | 196 | 210 | 204 | 193 | 182 | 182 
ee re Se Tt 4 ee 237 | 230 | 213 | 197 | 198 
PE IR a onc occiecccccsecns .36 | 184 | 179 | 183 | 180 | 173 | 168 | 167 
Oil and gas well drilling.................. .85 | 171 | 152 | 159 | 143 | 136 | 140 150 
Metal, Stone, and Earth Minerals...... 1.63 | 129 | 117 | 103 | 103 | 108 | 115 | 125 
I a ac da inncekics Scanneehecka .82 | 116 91 85 79 81 86 | 100 
EERE a ea aap gma, .33 | 114 73 43 39 39 69 | 108 
Nonferrous metal mining................. .49 | 117 | 103 | 113 | 106 | 109 98 94 
Rs ce Sa-ow <ondawewecewe’ .24 | 133 | 121 | 131 | 129 | 125 | 112 | 105 
Lead mining........ Ey ae ee ee .09 85 68 78 56 78 71 72 
EG dca skGaenduawenboanwele’ -06 84 65 71 69 77 67 67 
Stone and earth minerals................... .81 | 142 | 143 | 121 | 128 | 136 | 144 150 
































110 


151 





153 


inepeiemlal 
July Aug. | Sept. | Oct. | Nov. 























1959 

Dec. | Jan. | Feb. 
123 | 124 | 123 | 124 |"123 | 123 
122 | 122 | 124 | "127 |"126 | 125 
73| 75| 75 | 76| °73| 72 
47 43 40 50 50 39 
77| 80| 81| 80| "76| 77 
145 | 144 | 147 | 150 | "152 |»tS0 
144 | 143 | 144 | 148 [150 |7150 
136 | 134 | 134 | 137 |7138 |7138 
130 P194 |P206 |»213 |215 |..... 
179 | igi | 188°} 193 | 192 |... 
150 | 154 | 159 | 165 | 163 | 152 
132 | 131 | 121 | 110 | "108 | 112 
107 | 107| 93| 81| 86| 93 
118 | 107 | 53 | 38] 43 | »52 
101 | 107 | 119 | 110 |r114 | 121 
123 | 132 | 145 | 135 |r139 | 145 
59| 62| 73| 64| 69| 71 
39| 61| 65| 60| 66| 77 
158 | 156 | 151 | 139 | 7131 | 130 








? Preliminary. r Revised. 

1 Publication suspended pending revision. 

Norte.—A number of groups and subgroups include individual series 
not published separately, and metal fabricating contains the ordnance 
group in addition to the groups shown. Certain types of combat materiel 


are included in | group totals but not in individual indexes for autos, 
and some other products, as discussed in 


farm machinery 
for December 1 


description 


9 


53, pp. 1269-71. 


BULLETIN 


For ‘and back fi gures, see BULLETIN for December 1953, 
pp. 1247-93 aad pp. 1298-1328, F cnpeatied, 


UTILITY OUTPUT OF ELECTRICITY AND GAS 
[Seasonally adjusted Federal Reserve indexes, 1947-49 average= 100] 


















































Annual 

1947-49] average 1958 1959 

Industry pro- a ee 
por- 

tion | 1957/1958] Jan. | Feb. | Mar.| Apr. | May | June | July | Aug.} Sept.) Oct. | Nov.| Dec. | Jan. | Feb. 
ELECTRICITY AND GAS—TOTAL. .{100.00 233| 243] 238) *238| "239| "236| 237) 241); 242) 245) "248| 250) 249| 252) »257/»261 
OS Ea AS 41.34 261| 282] 275) 279) 282; *279| *278| 7282) *281| 7285) "288; 289) 285) 286)...../..... 
ee etree 58.66 213} 215] 211) 7210) 208) 205; 208) °213) 214) 217; 220) 223) 224) 228)...../..... 
ES 6 5cosnas becky ae acnnseeee 76.18 233| 243] 236) *237) 238) 235; 237| 242) *242) °247| *250) *251| "248| 252) 257)»261 
SS ROT Creer rie re 27.48 273; 295] 285) 290) 295) 291) 290) 296; 294) *300) *304) 7305; "298 300) 313)..... 
OS RR. Ae ee 23.68 213} 208] 205; 202) 198) 197) 199) 203) "206; 210) 216) 217) 216 221) 220)..... 
General industrial............... 23.49 193; 189] 186) 183) 7179) 178) 180) 184) "187; 192) 197) 198) 198) 202) 202)..... 
MI sg cciek Cec deuceres . 19 |72670| 2570} 2590) 2590) 2610} 2590) 2590) 2580) 2570) 2550) 2550) 2560/*2550) 2540) 2560|..... 
Commercial and other............. 25.02 208; 219 a 7213) 214; 209 214) 220} 220) 224 <a) 224; 224 228 —_ Pia 
re ee, ane oe ee eee 23.82 232| 243] 7243) 7241) 240) '238| 7238! 239) '239| °240| '242| 247 251) 253) »256 7259 
DS, i ceheiacwaSenbe tas aed 13.86 236; 256] 256) 257| 256) <aaal r254| *255| 7256) *257| *257| 257| 258] 258)...../..... 
ES ae nanan perkins eanen ee 6.16 230; 231} °227) 7221) 221 *225| °227| *229| °231| 233) 241) 245) 250.....)..... 
Commercial and other............. 3.80 218) 215} 221; 218) 214 306 203) 199| "196, "196 "201; 222 ies Hie RE ae 

















® Preliminary. r Revised. 


Nore.—For description and back figures 
1956, pp. 1055-69. 


BULLETIN for October 


Indexes without seasonal adjustment may be obtained from the Division 
of Research and Statistics. 




























































































432 PRODUCTION 
OUTPUT OF CONSUMER DURABLE GOODS 
[Federal Reserve indexes, 1947-49 average = 100] 
Annual | ar 
1947-49) average 1958 1959 
Product ae. Nl | 
tion |1957 | 1958] Feb. | Mar.) Apr. | May June | July Aug. Sept.| Oct. | Nov, Dec. | Jan. | Feb. 
SR SEE, SRR SE ES DE SE ee DE 
| } | | 
SEASONALLY ADJUSTED | | | | | 
| } | | 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 113 | 110 | 104 97 | 105 111 | 114 | 115 | 103 108 | 133 134 |7134 | 133 
Dialer WereREs .. wc ccc ccccccccesvcvcccvees 69.72 | 138 | 114] 111 | 103 94 | 104 111 | 116 | 116 | 99 105 | 142 | 143 |7141 | 139 — 
AUtoS.. 2.02. e reece cece ceceeeeeeeeeeees 32.10 | 146 | 101 | 107 92 81 96 | 99 99 95 56 67 | 139 | 143 | 139 | 130 195 
Major household goods.................-- 36.13 | 132 | 127 | 117 | 114 | 107 | 113 | 123 | 133 | 137 | 138 | 141 | 148 | 7144 |7145 | 150 195: 
Furniture and floor coverings..........- 15.32 | 114 | 115 | 106 | 106 | 104 | 106 | 109 | 116 | 117 | 120 | 124 | 127 | 127 | 132 | 133 
Household furniture. .............+++ 11.31] 120 | 122 | 113 | 113 | 111 | 114) 116 | 121 126 | 129 | 130 | 133 | 134 | 140 |, 140 195: 
Floor coverings! .........ccesccccees te See See SN eer Pere ee SE ee A eee een See eS 
Appliances and heaters. ............++-. 15.60 | 127 | 127 | 115 | 115 | 102 | 112 125 | 129 | 132 | 137 | 148 | 159 | 156 |7143 | 153 
MaiOk GNPTUANCES.... 2c cccccccccccess 11.88 | 133 | 131 117 | 118 | 101 113 | 128 | 133 | 139 | 144 | 157 | 168 | 161 |"141 | 155 
Ranges... 1.2... eeeeeeccececcees 2.60] 89 88 81 80 82 79 79 | 81 | 77 | 84 98 | 114 | 118 | ae 
Refrigeration appliances........... 4.98 | 140 | 140 | 129 | 122 | 106 | 121 | 140 | 145 | 152 | 155 | 173 | 184 | 180 | 150 | 177 
CE CE, occ cchs becsaees 2.51 | 180 | 170 | 142 | 159 | 116 | 140 | 157 | 174 | 185 | 202 | 208 | 215 | 187 | 188 | 186 
PS BIEN, on ccccccecsccccees 3.72 | 104 | 115 | 110 | 107 | 105 | 110 | 116 115 | 112 | 113 123 | 131 |7138 | 148 |7147 
Radio and television sets............+-- §.21 | 205 166 | 151 | 133 | 131 | 138 | 155 | 191 | 207 | 197 | 166 | 174 | 162 | 187 | 190 
Ee err 3.42] 75 61 55 46 42 51 75 | 86) 65 | 75 65 | 73 72 
Cc bck eraeadaewwen weed 1.79 | 453 | 365 | 335 | 302 | 293 | 320 | 355 | 435 | 459 | 408 | 359 | 363 | 346 | 406 | 415 
| | | | | 
Other Consumer Durables.............-+--- 30.28 | 111 | 110 | 107 | 108 | 106 | 105 | 111 | 111 | 112 | 113 | 114 113 | 114 | 118 | 119 195' 
Auto parts and tires..........-+s++-++- - »9 ae ee ee en Sere ore len sido}ense-ol>enaslseess ce aatere Ream Eh BES ck dens 
Misc. home and personal goods......... 16.28 | 114 | 109 | 104 | 105 103 | 104 | 106 | 111 | 110 | 114 | 114 | 114 | 113 | 114 | 115 = - 
WITHOUT SEASONAL ADJUSTMENT | } 
| | not 
CONSUMER DURABLES—TOTAL....... 100.00 | 130 113 | 116 | 111 | 101 | 103 109 | 100 100 | 103 116 | 143 | 137 | 136 | 140 
| | 
Dhalor Damables. ...2ccsccccccccccccccccses 69.72 | 138 | 114] 120 | 114 | 100 103 | 109 | 97 94 96 | 113 | 155 | 147 {7146 | 151 
Ree etch emh ep nen cceret ee Ghd 32.10 | 146 | 101 | 122 | 106 | 89 100 87 | 53 37 71 | 160 | 161 | 154 | 149 
Maior household goods...............-+.- 36.13 | 132 127 | 121 122 | 110 | 108 | 119 , 108 | 130 | 150 | 151 | 153 | 138 |"141 | 155 
Furniture and floor coverings........... 15.32] 114 | 115 | 108 | 108 | 104 | 101 | 105 | 105 | 118 | 126 | 131 | 130 | 130 | 130 | 135 ae 
Household furniture................- oe 120 | 122 | 113 113 108 | 108 | 113 | 115 | 127 | 134 | 138 | 137 | 138 | 137 | 140 
Floor coverings! .........+0+++-+e0+: 4.01 ]..... Pe Te SP PT Pre eee ere ees See Gre ree ee eee 
Appliances and heaters...........+++-- 15.60 | 127 | 127 | 121 131 | 112 | 115 | 132 | 109 | 114 | 150 | 147 | 156 | 137 |7134 | 160 
SR cvacnceneceensebed 11.88 | 133 | 131 | 128 | 140 | 116 | 118 | 135 | 111 | 110 | 150 | 148 | 162 | 146 |7137 | 169 
re ee eer Te 2.60 89 | 88 91 93 86 75 84 62 68 92 | 102 | 114 | 108 er 
Refrigeration appliances........... 4.98 | 140 | 140 | 137 | 152 | 135 | 139 | 165 | 134 | 111 149 | 138 | 156 | 153 | 145 | 187 
Laundry appliances................ 2.51 | 180 | 170 | 161 | 175 | 120 | 133 | 141 | 124 | 155 | 228 | 229 | 241 | 189 | 183 | 212 
a cade es Cnenwes 3.72 | 104 | 115 99 | 103 | 101 106 | 123 | 102 | 128 | 149 | 145 | 136 |7108 | 125 |7132 _— 
Radio and television sets..............- 5.21 | 205 | 166 | 159 | 139 | 125 | 112 | 122 | 114 | 214 | 222 | 221 | 212 | 163 | 193 | 199 
ed dil cniidinainikn sions 3.42] 75 | 61] S6| 47| 44 | 41| 39| 40| 64| 80) 82| 99| 79| 73] 73 195 
FEROUEIEON GOES. cc ccccccccecscscccses 1.79 | 453 | 365 | 355 314 | 279 | 246 | 281 | 257 | 500 | 493 | 485 | 429 | 322 | 422 | 440 195: 
| | | 
Other Consumer Durables. ................-- 30.28 | 111 | 110 | 105 105 | 103 | 102 | 108 | 107 | 115 | 119 | 123 | 117 | 113 | 115 | 117 
Auto parts and tires........-.+++.++ 14.00 }..... ee ee ose rer Eee ee TGS, We te ER Pe eee PR Fee ESE 
Misc. home and personal goods......... 16.28 | 114 | 109 | 104 | 104 | 100 | 100 | 103 ' 103 | 112 | 118 | 123 | 122 | 114 | 110 | 115 195 
? Preliminary. *° Revised. Individual indexes without seasonal adjustment for woven carpets, — 
1 Publication suspended pending revision. appliances, heating apparatus, radio sets, and television sets may be 
Nore.—For a description of these indexes, see BULLETIN for May 1954, obtained from the Division of Research and Statistics. 
pp. 438-47. 
VALUE OF NEW CONSTRUCTION ACTIVITY 
[Joint estimates of the Departments of Commerce and Labor. Seasonally adjusted. In millions of dollars] saa 
Private Public 
Year or month Total — Business —_ a Con. | — 
Total | resi- Total Mili- | High- serva- | All | 
Gential | Total | Indus- | Com- | Public | den- | tary | way | ‘tion | OO — 
trial (mercial | utility | tial | 195. 
195¢ 
Perr errr rt rT 29,955 | 22,954 | 14,100 | 5,680 1,062 | 1,288 | 3,330 3,174 7,001 177 | 2,272 942 3,610 pes 
Dh cobs kettenk eveaeuke etn dene 32,739 | 23,320 | 12,529 | 7,217 |¢2,117 | 1,371 | 3,729 | 3,574 9,419 887 | 2,518 | 912 5,102 195 
eae eee 34,750 | 23,849 | 12,842 | 7,460 | 2,320 | 1,137 | 4,003 | 3,547 | 10,901] 1,388 | 2,820 | 900 | 5,793 195! 
SSRIS Se eee 37,118 | 25,724 | 13,777 | 8,436 2,229 | 1,791 | 4,416 | 3,511 11,394] 1,307 | 3,160 | 892 | 6,035 
ES are 39,601 | 27,679 | 15,379 | 8,526 | 2,030 | 2,212 | 4,284 | 3,774 11,922] 1,030 | 3,870 773 | 6,249 195: 
SS ae 44,581 | 32,620 | 18,705 (10,160 | 2,399 | 3,218 | 4,543 | 3,755 | 11,961] 1,313 | 4,050 | 701 | 5,897 
Se. vayitescvpaereensaseuen 46,292 | 33,287 | 17,677 |11,828 | 3,084 | 3,631 | 5,113 | 3,782 | 13,005] 1,395 | 4,655 826 | 6,129 
Ee penare ee 48,115 | 33,988 | 17,019 |12,745 | 3,557 | 3,564 | 5,624 | 4,224 | 14,127] 1,322 4,971 971 6,863 
SE ib wirceworndes atecece owen 48 ,980 | 33,947 | 17,884 iu 558 | 2,443 | 3,561 | §,554 | 4,505 | 15,033] 1,235 | 5,350 | 1,004 | 7,444 
ice cr aecceudccdneenen 3,966 2, tae 1,397 | 999| 240 288 471 361 1,209 95 | 443 | 79 592 
ce osesducawetut ere 3,881 2,699 1,351 | 984 222 294 468 364 | 1,182 88 | 414 83 597 
Seer en 3,879 2,696 1,348 978 210 302 466 370 | 1,183 90 | 410 | 81 602 
Dc: awd siege kswee tana 3,929 2,725 1,386 965 195 311 459 | 374 1,204 86 | 426 85 607 
i thepeceanndeenauw ied 3,981 2,760 1,434 948 187 308 453 378 1,221 94 424 | 84 619 : 
sc tikneeenectansnghil 4,041 2,799 1,496 926 179 294 453 | 377) 1,242 102 | 432 88 620 : 195¢ 
Sere rer 4,119 2,847 1,540 923 172 291 460 384 | 1,272 112 | 436 | 86 638 i 
id 5 id's ch aeena Oe 4,279 2,944 1,623 932 | 172| 296 464 389 1,335 118 470 | 88 659 
= eye 4,378 3,015 1,682 | 941 | 175 302 464 | 392 | 1,363 120 505 | 87 651 
DS puntunecheed pean 4,473 3,049 1,715 | 945 173 305 467 | 389 | 1,424 125 | 538 82 679 a 
| P 
OS 4,539 3,095 1,787 933 | 170 288 475 | 375 1,444 130 559 87 668 : 1 
Re 4,537 3,120 1,817 930 | 167 287 476 373 1,417 129 552 86 650 f tion 
i iain tae eee eae 4,544 3,106 1,811 925; 164 293 468 | 370 1,438 130 557 87 664 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPE OF OWNERSHIP AND BY TYPE OF CONSTRUCTION 


[Figures for the 48 States, as reported by the F. W. Dodge Corporation. 


Value of contracts, in millions of dollars) 




















By type of 
ownership By type of construction 
Year or month Total Nonresidential building Public 
Resi- works 
Public | Private | dential and 
building| Fac- Com- | Educa- Other public 
tories | mercial | tional utilities 
dois hoc cvnstaws6besedaseerenektenssteeasenenaeene 32,173 | 11,238 | 20,935 | 13,039 2,168 3,267 2,936 2,922 7,841 
Gada We ieciccctteehes 10xenpeebensséendeteeselessiee J 13,427 | 21,663 | 14,696 1,400 3,197 2,908 3,444 | 9,446 
eee ee ee ee eer ee 1,953 769 1,185 727 102 205 224 220 475 
1,027 1,694 1,071 131 285 268 283 684 
1,053 1,832 1,244 129 293 235 300 683 
1,463 1,936 1,343 146 265 286 427 932 
1,720 | 2,100 1,364 80 235 264 397 1,479 
1,550 2,058 1,557 150 282 264 381 974 
1,233 2,234 1,451 142 356 280 301 937 
1,049 2,167 1,460 113 303 240 237 863 
1,071 2,238 1,595 135 288 248 284 759 
927 1,667 1,206 96 238 198 243 613 
887 1,395 981 88 227 206 226 553 
ee eee Te Se er eee ee 2,319 800 1,519 1,022 105 282 171 | 261 479 
i iavedes vie shd’dsivecebebarednstebedssssannee 2,307 800 xf Pe eee ae eee ro ee See eee 





























Norte.—Beginning in 1958, monthly data exceed annual total and are 
not comparable with monthly data for earlier years because of a change 


[Figures as reported by the F. W. Dodge Corporation. 


CONSTRUCTION CONTRACTS AWARDED, BY FEDERAL RESERVE DISTRICTS 


Value of contracts, in millions of dollars] 


in policy of accounting for negative adjustments in monthly data after 
original figures have been published. 







































































Federal Reserve district 
All | 
— — N | Phila- | Ch S Sas | K San 
tricts ew ila- eve- Rich- . % inne- ansas 
Boston York | delphia land mond Atlanta | Chicago Louis apolis City | Dallas _ 
} 
ae 1,982 67 | 213 | 80 204 113 211 316 68 | 68 129 178 336 
OGD Bn aoc ccives 2,066 85 329 85 154 183 216 236 99 | 35 | 100 | 164 379 
Se oo sie pacen 1,953 72 214 | 58 143 169 234 210 110 | 56 | 158 | 140 388 
tn wecaeen 2,282 96 302 99 162 138 254 256 17 =| 61 | 171 159 466 
1959—Jan......... 2,319 87 276 | 92 159 214 | 268 | 243 106 | Sa | 6838 201 487 
ee 2,307 100 253 | 86 143 198 | 311 | 231 124 60 | 137 203 462 
| 
PERMANENT NONFARM DWELLING UNITS STARTED 
{Bureau of Labor Statistics estimates. In thousands of units] 
Total Nea. Private Government-underwritten ! 
private Metro- austen 
Year or month (seasonally Total | politan odiua Public | 
adjusted areas 1- 2- M ulti- 

annual rate) oe Total family | family | family Total FHA VA 
ree ae 1,091 777 315 1,020 892 40 88 71 412 264 149 
ere POR Re | tia 795 332 1,069 939 46 84 59 421 280 141 
ee Oe eS a 1,104 804 300 1,068 933 42 94 36 409 252 157 
ee ee ees ae 1,220 897 324 1,202 1,077 34 90 19 583 276 307 
Sa re eae 1,329 976 353 1,310 1,190 33 87 19 670 277 393 
CS |. | Se Re 1,118 780 338 1,094 981 31 82 24 463 192 271 
oo OE TE ae 1,042 700 342 993 840 33 120 49 313 185 128 
EE eee ae Vl eee 209 827 382 1,142 933 39 173 68 429 327 102 
1958—Mar. 918 81 55 27 77 62 3 12 4 20 | 17 3 
ic akteghesteag 983 99 67 32 94 77 4 14 5 29 24 5 
NS ssc Upaavaned 1,039 109 74 35 101 84 a| 7 33 27 6 
PS eee 1,057 113 77 36 101 85 » 4 14 12 31 8 
| PTS Seer 1,174 113 81 32 109 88 -) 17 4 43 32 11 
a ee 1,228 124 83 41 115 96 4 | 15 9 48 35 13 
Sept. 1,255 121 85 36 111 93 3 14 10 50 | 35 14 
SG bbb eee hee aser 1,303 115 79 36 113 94 4 | 15 2 54 | 39 15 
Nov... 1,427 109 74 36 107 85 i 18 2 40 29 | 11 
pe ee 1,432 91 64 27 90 70 3 | 16 2 38 | 29 | 9 
ES P1,350 P86 61 25 P83 n.a. n.a. n.a. P3 29 | 22 7 
See P1320 P89 62 28 P88 | na. n.a. n.a. P| 728 | 21 6 
Mar ?1,390 ?120 81 39 P117 n.a. n.a. n.a. P3 41 | 31 10 
































? Preliminary. 


_ | Data from Federal Housing Administration and Veterans’ Administra- 
tion represent units started under commitments of FHA or VA to in- 


r Revised. 


n.a. Not available. 


sure or guarantee the mortgages. 





VA figures after June 1950 and all FHA 
figures are based on filed office reports of first compliance inspections; 
earlier VA figures are estimates based on loans-closed information. 
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EMPLOYMENT 





[Bureau of the Census estimates, without seasonal adjustment. 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 


In thousands of persons unless otherwise indicated] 















































Civilian labor force 
Unemploy- 
Total non- Total Employed! | : 
Year or month institutional labor edhe Ld = 
population force Total | Unem- (per cent)2 
In nonagri- a | ployed a 
Total —. agriculture 

Total 

ee ee 111,924 65 ,832 62,884 61 ,005 53,951 7,054 1,879 46,092 3.0 
eee 113,119 ,410 62,966 61,293 54,488 6,805 1,673 46,710 2.4 Durab 
Dl  sinivdiekeuiceate 115,095 67 , 362 63,815 62,213 55,651 6,562 1,602 47,732 2.5 C 
eae 116,220 67,818 , 468 61,238 54,734 6, 3,230 48 ,402 5.0 L 
REE SS 117,388 8 65 ,848 63,193 ,464 6,730 2,654 48 ,492 4.0 i 
Ss ,734 70 , 387 67 ,530 64,979 58 , 394 , 585 2,551 48 , 348 3.8 S 
rrr ae 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 ,699 4.3 P 
PE cewsetseesan 121,950 71,284 68 ,647 63 ,966 58,122 5,844 4,681 50 , 666 6.8 : 
19S8—Mar......... 121,555 70,158 67,510 62,311 57,239 5,072 5,198 51,397 7.0 FE 
OE 121,656 70,681 68 ,027 62,907 57,349 5,558 5,120 50,975 DP , T 
eee: 121,776 71,603 68 ,965 64,061 57,789 6,272 4,904 50,17 2 li 
June 121,900 73,049 70,418 64,981 58,081 6,900 5,437 48,851 6.8 N 

BNetiswonal 121,993 73,104 70,473 65,179 58 ,461 6,718 5,294 48 ,889 7.3 
ce oeani 122,092 72,703 70 ,067 65 , 367 , 746 6,621 4,699 49 ,389 7.6 Nondt 
ee 122,219 71,375 68 ,740 64,629 58 ,438 6,191 4,111 50, , B F 
a 122,361 71,743 69,111 65 , 306 58 ,902 6,404 3,805 50,618 , eo T 
oe 122,486 71,112 68 ,485 64,653 58,958 5,695 3,833 51,374 5.9 T 
Leanna’ 122,609 70,701 ,081 63,973 59,102 4,871 4,108 a 6.1 A 
ae 122,724 70,027 67 ,430 62,706 58,013 4,693 4,724 52,697 6.0 P 
| EP 122,832 70 ,062 67,471 62,722 58 ,030 4,692 4,749 52,770 6.1 P 
Scscoasas 122,945 70,768 68,189 63,828 58,625 5,203 4,362 §2,177 5.8 Cc 
P 
R 
1 Includes self-employed, unpaid family, and domestic service workers. and waiting to start new jobs (previously included as employed) are clas- L 


2Per cent of civilian labor force. Monthly data are seasonally 


adjusted. 


sified as not in the labor force. 
Nore.—Information ap | to persons 14 years of age and over is 


























3 Beginning 1957 persons waiting to start new wage and salary jobs and obtained through interviews of households on a sample basis. Monthly Nov 
those on temporary layoff, previously considered as employed (with a job data relate to the calendar week that contains the 12th day; annual data part-ti 
but not at work), are classified as unemployed, and a small group in school are averages of monthly figures. neares 

EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 
(Bureau of Labor Statistics. In thousands of persons] 
Transporta- Federal, 
Year or month Total —— Mining | Contract | —— Trade | Finance | Service | State and 
utilities government 
16,104 916 2,603 4,166 10,012 1,892 5,264 6,389 
16,334 885 ,634 4,185 10,281 1,967 5,411 6,609 
17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 ———s 
, 563 777 2,759 4,062 10, 2,219 5,916 6,914 
16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 Total . 
16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
15,468 721 2,648 3,903 11,141 2,374 6,395 7,893 o—_ 
} Li 
F 
15,389 733 2,573 3,930 11,116 2,360 6,330 7,788 St 
15,243 723 2,624 3,890 11,050 2,356 6,352 7,816 Pi 
15,202 718 2,698 3,877 11,087 2,370 6,360 7,835 F; 
15,275 713 2,698 3,888 11,105 2,367 6,392 7,877 M 
15,312 709 2,693 3,877 11,121 2,363 6,433 ,903 EI 
15,330 701 2,711 3,867 11,175 2,377 6,420 7,989 Ti 
15,529 707 2,698 3,858 11,151 2,392 6,440 8,005 In 
15,358 708 2,698 3,887 11,154 2,392 6,399 7,986 M 
15,693 708 2,690 3,875 11,119 2,386 6,426 7,980 
15,701 709 2,550 3,859 11,143 2,385 6,448 8,049 Nondu 
15,764 704 2,603 3,894 11,216 2,387 6,443 8,028 Fi 
15,825 694 2,544 3,877 11,278 2,395 6,462 8,038 TT 
15,963 687 2,689 3,889 11,234 2,395 6,438 8,062 bs 
| 
Pz 
Pr 
15,593 747 2,173 3,944 * 2,343 6,240 7,789 Cl 
15,355 733 2,316 3,910 10,939 a 6,267 7,822 Pr 
15,104 716 2,493 3,883 10,940 2,356 6,384 7,850 Ri 
15,023 711 2,685 3,874 10,961 2,370 6,455 7,870 Le 
3 717 , 806 3,904 11,035 2,391 6,488 7,866 
15,161 705 2,882 3,907 10,984 2,410 6,465 7,664 
15,462 708 2,955 3,897 11,011 2,413 6,452 7,678 Nor 
15,755 711 2,927 3,886 11,151 2,392 6,472 7,943 Februz 
, 536 708 , 887 3,897 11,225 , 380 6,463 8,040 from t! 
15,795 712 2,784 3,885 11,382 2,374 6,426 8,074 
Dec. 15,749 713 2,486 3,881 11,976 2,373 6,384 8,373 
Stag icrcvabacetanneae ,310 15,674 704 2,343 3,836 11,052 2,363 6,314 8,024 
OS a ae , 306 15,772 694 2,251 3,832 10,989 2,371 6,333 8,064 
Ae 50,812 15,925 687 2,420 3,869 11,055 2,383 6,374 8,099 
































Nore.—Data include all full- and part-time employees who worked 
i or received pay for, the pay period ending nearest the 15th of the 
month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. Figures 
for February and March 1959 are preliminary. Back data may be 
obtained from the Bureau of Labor Statistics. 








EMPLOYMENT AND EARNINGS 





PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. In thousands of Persons} 
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Seasonally adjusted Without seasonal adjustment 
Industry group 1958 | 1959 | 198s | 1959 
| | 
Mar. Jan. | Feb. Mar. | Mar. | Jan. Feb. | Mar 
0 ener) ewemeee =|: Ree ae eee «ae 11,571 11,941 | 11,993 12,119 11,542 11,855 11,949 | 12,088 
ice te ich oot een eeeg +h keaR eR KRKE 6,478 6,754 | 6,794 6,889 6,502 6,739 6,805 | 6,913 
ee |, eee 68 a I 73 73 68 73 73 =| 73 
Lumber and wood products................5. $31 | 579 | 571 $70 | SiS | 547 545 553 
PU HE IIIS ont a ccrecresccvaceeseces 287 | 308 | 310 314 | 290 | 313 316 | 317 
Stone, clay, and glass products................ 405 422 | 419 | 436 | 403 411 413 | 434 
Primary metal industries...................... 881 | 947 | 976 | 1,008 885 952 981 1,013 
Fabricated metal products.................... 7179 | 812 | 808 822 | 787 820 | 816 | 830 
Machinery except electrical. ................--. 1,074 1,047 1,072 1,093 | 1,090 1,057 1,088 | 1,109 
I ESI ere eer 742 =| 783 | 789 793 | 749 791 797 801 
Transportation equipment................-+.. t,ts2 | 1,216 | 1,204 1,204 | 1,153 1,216 1,204 | 1,204 
Instruments and related products.............. 206 | 208 | 212 | 210 =| 208 209 212 | 212 
Miscellaneous manufacturing industries......... 352 | 359 360 | 366 354 350 360 368 
ED SS ae ee ee 5,093 5,187 | 5,199 5,230 | 5,040 5,116 5,144 | 5,175 
Food and kindred products................+.:. 1,040 1,036 | 1,045 1,053 942 950 944 «CO 949 
IIIs own cccessctccccnceses 83 = i 81 74 79 «| "I 71 
Tree 836 852 850 857 844 856 | 859 866 
Apparel and other finished textiles.............. 984 1,041 | 1,040 1,044 1,018 1,051 1,076 | 1,081 
Paper and allied products...............ss+00. 438 442 | 442 444 436 440 440 442 
Printing, publishing and allied industries........ 547 544 | 548 550 547 544 545 550 
Chemicals and allied products................. 511 $12 517 520 519 515 520 528 
Products of petroleum and coal............... 158 | 157 153 157 156 154 | +) ae 155 
Ss ons one ain edd ea edu ee cie d 184 | 197 198 201 184 199 | 199 | 201 
Leather and leather products.................. 312 329 | 325 324 320 329 333 332 








Note.—Data covering production and related workers only (full- and 
part-time) who worked during, or received pay for, the pay period ending 


nearest the 15th of the month. 


Figures for February and March 1959 


are preliminary. 


Statistics. 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 
(Bureau of Labor Statistics. 


In unit indicated] 


Back data may be obtained from the Bureau of Labor 





















































Average weekly earnings Average hours worked Average hourly earnings 
(dollars per week) (per week) (dollars per hour) 
Industry group 1958 1959 1958 1959 1958 1959 

Mar. Jan Feb. Mar Mar Jan. Feb. Mar. Mar. Jan. | Feb. | Mar. 

| ee ree ee 81.45 | 87.38 | 88.00 | 88.62 38.6 39.9 40.0 40.1 2.11 2.19 2.20 2.21 
ee 87.75 | 94.94 | 95.11 | 95.99 39.0 40.4 40.3 40.5 2.25 2.35 2.36 2.37 
Ordnance and accessories............... 99.72 {105.00 {103.73 |105.16 40.7 41.5 41.0 41.4 2.45 2.53 2.53 2.54 
Lumber and wood products............. 70.80 | 74.84 | 74.26 | 77.14 38.9 39.6 39.5 40.6 1.82 1.89 1.88 1.90 
Furniture and fixtures.............e000- 68.32 | 72.54 | 72.32 | 72.90 38.6 40.3 40.4 40.5 1.77 1.80 1.79 1.80 
Stone, clay, and glass products.......... 81.72 | 86.83 | 87.89 | 90.39 39.1 40.2 40.5 40.9 2.09 2.16 2.17 2.21 
Primary metal industries............... 95.35 |110.80 {112.72 |114.24 37.1 40.0 40.4 40.8 2.57 re yy 2.79 2.80 
Fabricated metal products.............. 87.42 | 93.96 | 94.13 | 95.41 39.2 40.5 40.4 40.6 2.23 2.32 2.33 2.35 
Machinery except electrical............. 93.22 | 99.31 |100.37 |101.02 39.5 40.7 40.8 40.9 2.36 2.44 2.46 2.47 
Electrions miecRGMery ......ccccccseccvces 83.67 | 88.88 | 88.44 | 88.18 39.1 40.4 40.2 39.9 2.14 2.20 2.20 2.21 
Transportation equipment 97.32 |106.63 |105.59 |105.18 39.4 40.7 40.3 40.3 2.47 2.62 2.62 2.61 
Instruments and related products........ 85.50 | 91.17 | 91.13 | 90.90 39.4 40.7 40.5 40.4 Sar 2.24 2.25 2.25 
Miscellaneous manufacturing industries ..} 72.13 | 75.79 | 75.98 | 75.79 39.2 40.1 40.2 40.1 1.84 1.89 1.89 1.89 
I oad. cnckbvesscicdescuen 73.53 | 77.81 | 78.01 | 78.41 38.1 39.3 39.4 39.4 1.93 1.98 1.98 1.99 
Food and kindred products............. 79.60 | 84.65 | 83.39 | 84.21 39.6 40.5 39.9 40.1 2.01 2.09 2.09 2.10 
Tobacco manufactures................. 58.99 | 63.63 | 63.36 | 63.88 37.1 38.8 38.4 37.8 1.59 1.64 1.65 1.69 
TerttO-el PTOGNCI oo coc ccc ccccccces 56.40 | 60.89 | 61.66 | 62.87 37.6 39.8 40.3 40.3 1.50 1.53 1.53 1.56 
Apparel and other finished textiles....... 51.70 | 55.08 | 56.15 | 55.69 34.7 36.0 36.7 36.4 1.49 1.53 1.53 1.53 
Paper and allied products.............. 86.11 | 91.58 | 92.23 | 92.01 41.4 42.4 42.5 42.4 2.08 2.16 2.17 ache 
Printing, publishing and allied industries. .] 97.02 | 99.94 |100.70 |102.26 37.9 38.0 38.0 38.3 2.56 2.63 2.65 2.67 
Chemicals and allied products.......... 92.39 | 97.00 | 97.17 | 96.76 40.7 41.1 41.0 41.0 2.27 2.36 2.07 2.36 
Products of petroleum and coal......... 109.07 |113.70 |114.45 |116.81 40.1 40.9 40.3 40.7 2.72 2.78 2.84 2.87 
SII «on souaue eee ves.ceheud 87.02 |100.28 |101.75 |102.17 38.0 41.1 41.7 41.7 2.29 2.44 2.44 2.45 
Leather and leather products............ 56.83 | 62.56 | 62.24 | 61.28 36.2 39.1 38.9 38.3 1.57 1.60 1.60 1.60 

Nore.—Data are for production and related workers. Figures for 


February and March 1959 are preliminary. Back data are available 


from the Bureau of Labor Statistics. 







































































436 DEPARTMENT STORES 
DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 
[Federal Reserve indexes, based on retail value figures. 1947-49 average= 100] 
Federal Reserve district 
United | | 
Year or month : } | 
eg | eget | Cleve- | Rich- | At- | Chi- | St. | Minne-| Kansas) nates | Den 
| York | phia | land | mond | lanta cago | Louis apolis City cisco 
| 
SALES! | | | 
OM oo. U5 BIEL oes coi weuee ender 112 109 | 107 | 112 | 114 | 11s | 117 | 110 111 | 107 | 117 120 | 112 
A ce cold hw Mn ea chee baka aed Rede 114 110 104 113 115 > GD >, 109 116 109 121 129 | 120 —_— 
EE A ee er oa 118 114 105 m7 | 2. | we 1m 114 120 | 110 123 a. | tae 
tn i bw pede hth eke e>aonwension 118 117 108 ae | «6862 lUd|l CellC 112 121 | 113 129 136 | 122 Ann 
RR A nee eae ae 128 es ee 125 | 122 140 149 122 132 | 117 140 | 149 | 132 
RR a Cai e a 6 siete hace aeen 135 126 | 120 131 128 | 146 164 128 138 | 126 | 144 1S8 | 141 
th .datbeegules Gent nnebenkéaeie 135 122 | 124 132 | 129 148 | 166 128 138 128 | 142 | 159 140 
Di tcvineettdectuveuebeeecavena 136 122 127 133 127 | 149 167 125 137 | 128 | 146 159 142 
| 
SEASONALLY ADJUSTED | | 
isis What cord acon aoncuman 124 lil 1i5 | 114 118 134 149 115 | 125 121 135 143 | 135 
Dceinasnere kek neane bal 131 114 | 127 126 | 119 138 | 158 124 |} 134 | 132 144 153 137 
se SO eka Madd Chek Oe hee 130 114 121 135 | 121 | 147 | 155 118 | 130 | 120 136 151 142 
Ded cwewe hisaeerneeonnden 134 117 | 124 129 | 124 | 146 164 124 136 126 148 161 142 
Se ee se ae, 133 115 | 124 129 122 | 146 | 176 119 133 123 141 162 | 143 Mon 
Di eieh senesced wewenrs ae mae 140 129 | 133 141 132 | 153 174 17; 139 129 147 162 | 140 
inch oresttseu ts abaeneuwe 147 137 | 137 143 140 | 163 | 183 136 151 | 137 158 172 148 
SS ee Pere ee 135 119 125 | 129 129 | 145 167 124 | 144 126 147 162 140 
RE eee ee a 135 125 | 128 140 126 |; 151 165 122 131 123 144 159 141 
Re rer See 137 122 125 | 135 | 125 | 149 | 170 125 | 133 130 149 166 149 
Pi custhncktkontebaennaere 143 132 133 142 139 | 156 | 176 134 | 148 | 136 150 160 | 148 
Rs cana acne wae hee orks 138 119 | 129 | 134 123 160 | 173 "124 | 138 127 | 150 | 168 150 
DNs Haha ek bone on dwerdnesed P139 120 127 133 133 159 P167 129 141 132 P154 | 162 154 
WITHOUT SEASONAL ADJUSTMENT | 
NO ee ae 95 84 91 86 rol 96 7122 86 96 90 99 112 104 
Dinka ctankeacet+esneennne 116 100 | 113 118 | 108 126 150 | 107 117 109 | 121 137 115 
ST hes caaincanbneseeeenne 123 109 114 125 | 113 136 153 coe | foe | OR 131 143 130 
eer co 130 117 120 128 120 | 144 158 122 137 | 121 145 159 | 135 
Ds of beitat &620060ee neuen 126 115 120 121 115 | 135 153 117 | 124 | 119 136 147 | 135 P| 
DP aceeeseeenenhecueedaeal 112 93 | 97 103 107 123 144 103 | 114 103 130 144 124 1 
ct nansasenhiebatoo wena 129 107 | 105 115 124 139 165 121 | 136 | 130 152 160 | 144 S 
MRR GaRCEt sm ge A or: 137 127 | 129 135 129 151 160 | 129 | 143 135 149 156 | 140 tate 
NS Hn 5 wa nuien ities Rene 141 127 | 135 143 129 158 173 | 129 144 | 142 149 165 142 = 
vstucesbnksbinscediinel 166 149 160 179 154 | 186 | 197 | 154 161 | 150 173 190 | 173 yon 
I Gate heat k acm ore hin a 251 240 235 251 244 286 305 228 250 227 260 277 262 “ 
} } 
ae er 106 94 104 101 96 } 113 | 135 794 105 93 112 133 119 
NG a aeaiecbniaiunteaks 106 90 | 100 101 | 103 | 114 | 137 97 | 109 99 | P1I2 126 118 
| 
STOCKS! | 
RE a Res 131 129 127 | 132 132 129 145 125 | 130 121 137 135 137 
ee i al ara ie a kg oe ee 121 117 | 115 120 115 127 143 112 120 113 130 129 131 
RRR TSC SR SDS ARRAS Rie By.” 131 124 | 120 | 129 125 | 141 155 | 122 131 123 146 143 140 —_— 
RAO a a? 128 126 ser |. Sae.) eae | 138 | 152 120 | 125 124 141 140 135 
I tea deh his eth is cw ie.é oe aimee ee 136 132 119 135 | 124 159 170 127 | 135 130 | 152 153 142 
Di niestatdudeuinndnsctiecyaeen 148 141 130 | 148 | 133 | 175 | 195 | 138 148 142 | 164 168 156 
te ha i a oa ke oe 152 138 | 138 154 | 136 | 178 203 | 143 i 146 160 174 158 
ERE Oe ree 148 136 | 136 154 | 129 171 | 197 | 139 | 140 | 137 | 153 165 155 
SEASONALLY ADJUSTED | | — 
Si atveune ceneaearneke 146 134 | 135 | 151 130 | "167 | 199 | 135 | 142 | 138 | 7150 163 | 151 =. 
Deh nuh wigh Gkeipkert shea 142 129 133 149 | 126 | 163 | 193 131 140 132 | 148 | 160 | 149 > 
Sends Hawetwerecenaaee’ 143 131 134 | 149 | 124 | 167 190 131 141 | 129 | 145 163 151 aa 
ae eee ee 144 133 133 | 152 128 169 191 | 133 140 | 133 | 146 164 | 152 Me 
NG ia: wine siedin nw oltaean ere 147 135 136 | 157 | 126 173 191 138 144 | 136 | 152 168 156 ines 
| EE CES Tee E- 148 140 135 152 131 171 192 142 | 145 | 135 | 149 | 163 | 156 Jul 
Eee eee 148 137 135 153 | 128 172 192 144 a i a i ie i te i & y- y 
Ie ree 150 141 137 | 155 132 | 175 198 145 136 142 155 | 164 | 158 Sent 
ee eee 152 142 | 142 187 | 131 176 202 | 146 136 | 141 159 | 170 | 159 Oct 
RNA 2G atncnae masa hicdeedee 153 142 | 140 159 | 130 180 207 | 143 137 | 140 | 165 | 172 | 160 Nov 
“RE Rete Rees 150 139 | 141 157 128 172 205 | 140 134 137 159 | 163 | 157 Dec 
EE CTE re ee 152 137 | "141 ris5 | 139 177 200 | 141 144 "136 | 159 | 168 160 Ret 
Deeds erineenscecastseanens P150 P139 P139 153 | 7128 P172 P199 7140 | 7138 P141 ?160 P166 | P158 
| } | | an 
WITHOUT SEASONAL ADJUSTMENT | 4 
| | 
RS atic vnenhweidene meen 139 126 127 | 145 | 125 | "160 197 127 138 132 r144. | 158 | 142 oat 
ee 147 131 137 | 153 130 173 202 132 146 136 153 168 150 
ys ees a 149 136 139 | 160 130 175 200 139 149 132 | 153 169 154 
RR ee ae 146 135 136 155 131 170 193 137 140 132 | 148 163 151 
IE a cia wise woah alidbui ecicaal 140 126 127 146 120 160 182 134 134 128 | 146 156 150 
Pn: raven ie sndneawha eae 139 126 122 137 121 156 179 | 136 135 129 | 142 155 150 
cicadas tikka uae 144 133 132 147 123 167 188 | 138 141 134 151 163 153 
REESE REE RRS Si 157 147 144 163 137 181 206 | 151 143 148 | 159 174 164 
ediiiae Eta hh tied deme eel 170 161 160 181 147 201 221 160 153 | 136 | 173 187 178 
SN i 645e4uenssdepadaael 173 166 161 183 147 205 | 234 | 163 153 | 159 | 184 190 180 
Sete es 136 130 130 141 117 157 178 123 121 | 127 | 144 152 148 
Ee ee 136 124 126 137 123 158 182 129 128 "126 | 143 148 144 
RE eRe eee ?143 P131 ?130 147 ?123 P165 ?197 | P131 P134 ?135 | P154 P161 P149 
| 
® Preliminary. ° Revised. Nore.—For description of the series and for monthly indexes beginning 
1 Figures for sales are the average per trading day, while those for stocks 1947, see BULLETIN for December 1957, pp. 1323-52. Figures prior to 
are as of the end of the month or averages of monthly data. 1947 may be obtained from the Division of Research and Statistics. 








DEPARTMENT STORES; FOREIGN TRADE 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] . 
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Amounts (In millions of dollars) | Ratios to sales4 
| | Out | | | Stock 
| ut- | OCKS 
Period Sales ! | Stocks! ; Stand- | ouns fA | Out- | plus 
(total | (end | ing (otal | “(total | Stocks | stand- | out- Re- 
—, | A | orders ! | for | | ing stand- ceipts 
month) | month) | (end of orders ing | 
| month) | month) month) orders | 
; | 
Annual average: | | 
| | | 
EE ee Hee ae eee eee ee ee ee ee ee 376 1,012 495 391 401 2.8 1.4 | 4.2 1.1 
EE ee ee ee ee ee a eee ee 391 | 1,202 | 460 390 | 379 3.2 1.3 4.4 1.0 
0 ee re rer ee ee ee eee re 397 | 1,097 |) 435 397 | 401 2.9 | B®. 4.1 1.0 
SE ee pee ee eee eee eae 406 1,163 421 | 408 401 3.0 | 1.1 4.1 1.0 
Ee rs eee ae 409 1,140 | 388 410 | 412 3.0 | 1.0 4.0 1.0 
ES ee ee ee ee 437 1,195 446 | 444 | 449 2.9 | 1.1 4.0 1.0 
RS ee errr ee ee rey en arec a eee 454 1,286 | 470 | 459 | 458 3.0 5 4.1 1.0 
i's nee s tbeie ahice ia ee Ka a ee we aatiions on wee 459 1,338 461 461 | 458 3.1 et 4.1 1.0 
RRR Se iy a RS SS ee SSE ene per eek 2 1,320 436 461 | 463 3.0 1.0 4.1 1.0 
Month 
a ee ee ee ee ee ee ee 309 "1,261 | 398 371 391 4.1 2 5.4 1.2 
ae eer ee, er eee ee ee ene 416 1,299 350 456 408 3.1 0.8 4.0 1.1 
PE 2 i abinig.t + the beheaded tadhnee~eueebe eeu 416 1,344) 310 | 461 | 421 3.2 0.7 4.0 BB 
aS eee ee Ree ee 441 1,308 | 319 | 405 414 3.0 .F | er 0.9 
Ee oe eee ee ee ee ee ee 402 1,230 | 481 324 486 3.1 lat 2 0.8 
eee re ee Oa eee 366 1,216 | 563 352 434 3.3 1.5 | 4.9 1.0 
CS 5 ee pe ee ee EE ae es et 420 1,276 534 480 451 3.0 1.3 4.3 ‘a 
DN és waist ccks hace oman Oba ceweb wen 451 1,395 553 570 589 3.1 1.2 4.3 1.3 
| SEES na. Go ee ee ae 502 1,516 545 623 615 3.0 1.1 4.1 1.2 
Fe ee ee ew es ee 538 1,567 | 462 589 506 2.9 0.9 3.8 1.1 
| SERS ey Fn ae oe ee eee 911 1,231 332 575 445 1.4 0.4 1.7 0.6 
RE, nbs ccacccdd haw eeee bes wees eceeae el 379 1,217 412 365 445 3.2 1.1 4.3 1.0 
SS eT ee rey a ee ee ee 341 | 1,276 | 441 400 429 | 2 a= | 5.0 1.2 





3 Derived from receipts and reported figures on outstanding orders. 

4 The first three ratios are of stocks and/or orders at the end of the 
month to sales during the month. The final ratio is based on totals of 
sales and receipts for the month. 

Nore.—For description and monthly figures for back years, see BUL- 
LETIN for October 1952, pp. 1098-1102. 


P Preliminary. ’ Revised. 

1 These figures are not estimates for all department stores in the United 
States. They are the actual dollar amounts reported by a group of de- 
partment stores located in various cities throughout the country. In 1958, 
sales by these stores accounted for about 45 per cent of estimated total 
department store sales. 

2 Derived from the reported figures on sales and stocks. 


MERCHANDISE EXPORTS AND IMPORTS 


[Bureau of the Census. In millions of dollars) 


























Merchandise exports ! ae | Merchandise imports} 
Period ann 
1957 | 1958 | 1959 1957 | 1958 F 1959 | 1957 1958 1959 
| | | 
TEE TORT eT Ca ee Te 1,681 | 1,505 1,400 1,584 1,396 , 286 | 1,115 1,096 | 1,154 
bss obe56cudeivie vackecsmhdaeeebudedespabned 1,616 | 1,345 1,280 1,495 1,245 , 184 993 | 956 1,118 
EL. 45 Henk #0b kiddin coneehs tke seks dcbaokwad 2,154 | 1,553 |......... 2,024 Rie: Lescces cima * Sa? 2 eee 
idk 5665 vn ckdavded bis hub de ehacmetare Cee (f Bee: Daw évccede 1,783 | . ae 1,119 ss € eer 
ER ee «ee ee ee nee me Ween ee ee Boeee § Le bewcewscee *, 3. 32 eo | 1,106 + | ee 
pee ee ae ee, eee ee ,790 | Me. Vécdeuneks 1,656 = See SS eee 
EE er ean Penney eka eet OM Ere * ee) | eee 1,510 Re Bheeweanare * SB’ 2 
RG wotetinve ocntihdsvchogkbediiatcdiedeiel - 2a | Seer Se 20° 2 oes 1,043 a 
SCI Sith, shy skies ane Kone ied cele aie 1,544 eB epee: a ae ee eeeeeears > Fi?  @ eeeeppen 
RE re ae eee ae ee 1,680 | g Pa 1,606 See Bias ene cus | * Se? EE 
OTE Oe eee eee eee 1,688 J 7 See 1,601 | . ae * {38 423 
Sd eile datih ie aha mica ake Mali «aati G «cl allleied Se F BARD becivecenet: Eee | BERR Lisowsccnl Ee Se Soxcavendn 
| | | 
Di inno tition shaskievedeeneta thee veeenss 3,297 | 2,850 2,680 3,079 | 2,641 2,470 2,108 | 2,052 2,272 
| 





1 Exports of domestic and foreign merchandise. 


2 Department of Defense shipments of grant-aid military equipment 


and supplies under Mutual Security Program. 


3 General imports including imports for immediate consumption plus 
entries into bonded warehouses. 
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PRICES 439 
WHOLESALE PRICES, BY GROUPS OF COMMODITIES—Continued 
[Bureau of Labor Statistics index, 1947-49= 100] 
1958 1959 1958 | 1959 
Subgroup Subgroup 
Feb. Dec. Jan. Feb. Feb. Dec. Jan. Feb. 
Farm Products: ton Paper, and Allied Products 
(Cont.): 
Fresh and dried produce............ 127.0 99.2 | 102.5 | 105.9 
ER A SE Ee eS 79.9 76.1 76.1 77.0 NS ECCT CO 136.3 | 136.2 | 136.2 | 136.2 
Livestock and poultry.............. 91.1 87.6 90.3 88.4 Converted paper and paperboard....] 127.2 | 127.8 | 127.7 | 127.6 
Plant and animal fibers............. 102.8 99.6 99.4} 99.1 Building paper and board........... 141.7 | 143.7 |7143.9 | 144.2 
CGY wxwenwcsv ea bee eudwd 98.0 96.2} 95.7 95.5 | 
8 ee ee 74.2 77.7 72.5 69.3 |Metals and Metal Products: | 
SEO Tee eee 79.0 75.0 76.4 78.0 
Other farm products............... 142.2 | 136.4 |"134.5 | 134.8 ES ee ee 167.6 | 171.7 | 172.0 | 172.5 
Nonferrous metals................. 127.8 | 133.2 | 133.2 | 134.0 
Processed Foods: DESGRE GOMORENOTS. 0... cc cvccccesecs 152.8 | 159.8 |"156.3 | 156.3 
A dibad iether bmnnkho we 168.6 | 172.6 |7172.8 | 172.9 
Cereal and bakery products......... 118.1 | 117.4 | 117.5 | 117.7 Plumbing equipment............... 125.9 | 124.8 | 124.9 | 126.0 
Meats, poultry, and fish............ 102.7 | 101.4 | 103.3 | 100.9 Heating equipment................. 121.3 | 121.8 | 121.8 | 122.0 
Dairy products and ice cream....... 114.2 |7113.5 |7113.0 | 113.0 Fabricated structural metal products.] 134.7 | 133.9 | 134.0 | 134.0 
Canned, frozen fruits, and vegetables.] 105.7 | 113.0 | 110.8 | 110.6 Fabricated nonstructural metal 
Sugar and confectionery............ 114.2 | 117.0 | 115.3 | 113.8 “SRE a ee 146.7 |"145.0 |"145.3 | 145.8 
Packaged beverage materials........ 173.3 | 157.9 |7154.0 | 149.7 | 
Other processed foods.............. 95.2 | "96.8 96.2 97.2 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
RRO Fe ee eee 138.3 | 142.7 | 142.9 | 143.0 
Se eee 89.3 88.6 88.7 89.6 Construction machinery and equip- 
lL, ee ee 103.8 97.5 97.4 | 97.5 Rs catinnbncidion +0 -ubmuanaiaal 165.6 | 170.3 {7170.9 | 171.3 
II, ra ods 60 6 oe aweatne 81.2 79.4 79.3 79.8 Metal working machinery........... 170.7 | 170.6 | 170.8 | 171.0 
| Eee 117.5 | 105.1 | 104.7 | 109.3 General purpose machinery and 
Pccicpeicnithessdsierscaan 99.2 99.3 99.3 99.3 CE bh i.a 0d k060 0d 00 saewes 159.6 | 162.3 | 163.0 | 163.S 
Other textile products.............. 74.2 75.9 76.7 78.0 Miscellaneous machinery........... 148.8 | 148.4 |7148.6 | 149.0 
Electrical machinery and equip- 
Hides, Skins, and Leather Products: Are See 151.3 | 152.4 |7152.6 | 152.6 
Be WUD, 5 ccc ce ccndvccevnen 139.1 | 143.1 | 143.1 | 143.1 
ere re $1.2 66.6 68.7 73.0 
O_o ee eee 90.6 99.2 99.3 | 101.0 |Furniture and Other Household Dura- 
0 ae ee 122.0 | 123.1 | 123.2 | 123.3 les: 
Other leather products............. 98.5 98.2 | 99.2 | 100.7 
Household furniture............... 123.3 | 123.9 {7124.1 | 124.2 
Fuel, Power, and Lighting Materials: Commercial furniture.............. 154.2 | 155.0 | 155.0 | 155.0 
PE CU ccc rcccckscceecene 130.1 | 126.5 | 126.5 | 126.6 
CS cask is aes absichnae ea needa 126.2 | 123.7 | 125.3 | 126.2 Household appliances.............. 105.3 | 103.8 |7105.0 | 105.0 
EE GS EET ELS 161.9 | 161.9 | 163.1 | 170.4 Television, radios, phonographs... .. 94.7 92.5 | 993.2 | 93.2 
Gas fuels (Jan. 1958= 100).......... 101.5 | 107.8 |7112.7 | 112.1 Other household durable goods... ... 155.0 | 155.5 | 155.5 | 156.0 
Electric power (Jan. 1958= 100)...... 100.1 | 100.7 | 100.7 | 100.8 
Petroleum and products............ 118.9 | 117.2 | 118.2 | 119.5 |Nonmetallic Minerals—Structural 
Chemicals and Allied Products: iii ne dnicinmennentihe wah 135.7 | 135.2 | 135.2 | 135.2 
Concrete ingredients............... 139.0 | 139.2 | 140.2 | 140.2 
Industrial chemicals...............- 123.6 | 123.7 | 124.0 | 123.7 Comerete proGcts. .. wc eccccccces 127.8 | 128.4 | 128.6 | 128.9 
ere 128.4 | 128.2 | 128.2 | 128.4 Structural clay products............ 155.5 | 158.8 |"159.3 | 159.6 
We Cs penis c cnsesncoewed 104.7 | 102.8 |7102.5 | 101.4 GyPSUME PUOTNB i coc ccccccccccsces 127.1 | 133.1 | 133.1 | 133.1 
Drugs, pharmaceuticals, cosmetics...] 93.6 93.2 93.0 93.1 Prepared asphalt roofing............ 124.6 {7118.5 |"118.5 | 119.8 
Fats and oils, inedible.............. 62.9 61.5 | 759.9 58.9 Other nonmetallic minerals......... 131.1 | 131.4 | 131.4 | 131.7 
iiss ne deb db omaig 111.6 |7109.4 |7109.6 | 109.5 
Fertilizer materials..............+:. 110.4 | 105.3 |7107.6 | 107.5 |Tobacco Manufactures and Bottled 
Other chemicals and products....... 106.9 | 106.2 | 106.7 | 106.5 Beverages: 
Rubber and products: TTT TT Aiea nap es ered 134.8 | 134.8 | 134.8 | 134.8 
ene cahbhnde nade 6 o-a05.s <4 106.6 | 106.6 | 106.6 | 106.6 
Ns gi die die dds Bakaaed 131.2 | 137.8 | 138.9 | 139.4 Sites iene Se 144.3 | 139.7 | 139.7 | 148.3 
. a ee ee, 152.1 | 152.8 | 151.9 | 151.9 Alcoholic beverages.............+5. 120.1 | 121.7 | 121.7 | 121.7 
Other rubber products.............. 143.3 [7143.5 |7143.4 | 143.6 Nonalcoholic beverages.............] 149.3 | 148.9 | 148.9 | 148.9 
Lumber and Wood Products: Miscellaneous : 
I CR Ts ee et 116.2 | 120.1 |7121.0 | 122.7 Toys, sporting goods, small arms....] 119.5 | 118.6 |"117.8 | 117.9 
SESE EE EOE Tee 127.6 | 130.5 |7130.2 | 130.2 Manufactured animal feeds......... 65.7 86.4 86.2 82.2 
Ptah ccertaanteesencdewenea 93.6 99.1 | 799.7 | 102.8 Notions and accessories............ 97.5 97.5 97.5 97.5 
Jewelry, watches, photo equipment...} 107.3 | 107.9 |"108.1 | 108.1 
Pulp, Paper, and Allied Products: Other miscellaneous................ 131.7 | 132.4 |7132.6 | 132.4 
Sey eee 121.2 | 121.2 | 121.2 | 121.2 
NS 656 0k 000008 6eeeeseneed 83.6 | 95.8 | 101.0 | 107.1 
aN 650 0604600560 000%sbebabed 143.1 | 142.1 | 142.1 | 142.1 


























* Revised. 


























































































































440 NATIONAL PRODUCT AND INCOME 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 
[Depar tment of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
Item | | | 1957 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
4 1 2 3 4 
™ 
| 
Gross national product................++-- 104.4) _ 125.8) 284.6, 363.1) 397.5) 419.2) 440.3 as 438.9) 427.1| 430.4) 439.8) 453.0 Gros 
Less: Capital consumption cae. 1% 8.6 7.2) es 19.1) 28.8) 32.0) 34.7) 37.7; 39.6) 38.5) 38.9) 39.3) 39.7; 40.4 Pr 
Indirect business tax and nontax lia- | | 
EE Hts Se ET 7.0 7.1} 11.3) 23.7) 30.2) 32.9) 35.6) 37.6) 38.6) 37.7] 38.0) 38.3) 38.6) 39.4 
Business transfer payments........... 6) -7| a ‘3| 1.3 1.5 1.5) 1.6) 1.6 1.67 1.6) 1.6] 1.6 6 
Statistical discrepancy.............+. 3 S 4) —.7) 9 1.0) —.9 7; —1.2 -7| —1.5| —1.2) —3.0}...... 
Plus: Subsidies less current surplus of gov- G 
ernment enterprises... ...........000: —.! 0) all 2} —.2 0 1.0 1.3 1.5 1.2 1.6 is 1.5 1.6 
Equals: National income..................- 87.8) - 104.7; 241.9) i 330.2) 349.4, 364.0 360.5) 361.5) 351.7) 353.9) 364.3)...... 
— —— ee eye gedieeneel 10 | 2.0| 14.5) 35 , 33 7| 43.1) 42.9) 41.9) 36.2) 38.8) 31.3) 32.5) 38.0 
SEES EE a ee -1} —2. . 7} : ' E . : , P , . or 
Contributions for social insurance... .. om a ae 6.9 9.7; 11.0) 12.3) 14.2) 14.4) 14.2) 14.2) 14.2) 14.7) 14.6 
Excess of wage accruals over disburse- 0 A P A al p e J , J 4 ae aa " N 
Saar ai nop athena and-0'e 0% i ‘ ‘ .0) ‘ d d ‘ P i P .8| —1. , 
Plus: Govsrsment ee payments....... se ‘3 ie 3-2 ow 4S 3-4 re re: re 7, e +4 x 9 
et interest paid by government...... -0) : ; 7 ‘ . . ‘ ‘ ‘ ; _ . 
his i cecnecanaesha’ Junie 0¥ 5.8) 1:3 4.5 9.2 9.8) 11.2) 12.0) 12.4) 12.3) 12.0) 12.5) 12.4) 12.5) 11.8 G 
Business transfer payments........... -6 7 oz 8 1.3 3.3 1.5 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
| 
Equals: Personal income................... 85.8) 47.2) 96.3) 228.5) 289.8) 310.2) 330.5) 347.9) 354.4) 349.7) 348.3 351.3 358.6) 359.5 
| | 
Less: Personal tax and related payments..... 2.6} 1.5) 3.3) 20.8) 32.9| 35.7) 40.1) 42.7| 42.8) 43.0) 42.3) 42.3) 43.5) 43.7 
AE SEE A Seo eee eee 1.31 § 2.0} 18.2} 29.2) 31.5) 35.2) 37.4) 37.0) 37.5) 36.6) 36.5} 37.6) 37.8 = 
ES SE ee ek eee 1.4) 1.0) 1.3 _ 3.8 4.2 4.8 5.4 3. 5.5] 3-7] 5.8 3.9 5.9 : 
Equals: Disposable personal income......... 83.1) a 93.0 an 256.9| 274.4) 290.5) 305.1) 311.6 306.8| 306.1; 309.0) 315.1) 315.8 the 
com 
Less: Personal consumption expenditures....] 79.0) 46.4) 81.9 195.0) 238.0) 256.9) 269.4) 284.4) 290.6) 287.2 nonige 288.3) 291.5) 295.9 195 
Equals: Personal saving................... 4.2) —.6 Hn. 12.6) 18.9) 17.5) 21.1) 20.7) 21.0) 19.6 19.9| 20.7; 23.6; 19.9 — 
| | | | ur 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
[Department of Commerce estimates. In billions of dollars] 
Seasonally adjusted annual rates 
Annual totals by quarters 
: j ] 
Item 1957 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 
4 1 2 | 3 | 4 _— 
| Poe pene 193 
PI 566 cccacereunsvawiaeneaie 87.8) 40.2) 104.7) eats 301.8) 330.2) 349.4) 364.0) 360.5) 361.5) 351.7) 353.9| 364.3)...... oo 
| | | 
Compensation of employees................ 51.1; 29.5) 64.8) 154.2) 207.6, 223.9) 241.8) 254.6) 253.8) 254.8 250.9) 250.7| 255.3) 258.4 195: 
ET EEE 5-506 ces cubietecvawns 50.4, 29.0) 62.1| 146.4) 196.3| 210.9| 227.3) 238.1| 237.1| 238.0) 234.4| 234.2| 238.4) 241.3 195: 
hates beu hawaiian ceed +h ea eae 45.5} 23.9) 51.9) 124.1} 161.9] 174.9} 189.3] 198.0] 194.3) 197.4] 192.7| 191.8] 195.0) 197.6 195: 
EE TE TS ne x mam 5.0 10.0 9.8 9.7 9.6, 9.8) 9.5 9.4, 9.6 10.0) 10.0 195 
Government civilian.................. 4.6 4.9| 8.3) 17.3) 24.4) 26.2) 28.4) 30.5) 33.1) 31.1) 32.3) 32.8) 33.4) 33.7 195° 
Supplements to wages and salaries........ AY 5] ahd 7.8) 11.3) 13.0) 14.5) 16.5) 16.7) 16.8) 16.5) 16.4) 16.9) 17.1 195: 
Proprietors’ and rental income?............. 20.2) 7.6) 20.9) 46.6) 51.3) 52.8) 53.3) 54.8) 57.4) 55.0) 56.4) 57.7| 57.7) 57.9 195: 
Business and professional............... 8.8) 3.2) 10.9) 23.5) 27.8) 30.4) 30.8) 31.4) 31.0) 31.3) 30.6) 30.7; 31.1) 31.8 
tenth caehheceee Gs 6agintsieeteas 6.0) 2.4) 6.5| 14.0 12.7] 11.8) 11.6) 11.6) 14.2) 11.5) 13.7) 14.9) 14.4) 13.7 
Rental income of persons..............- 5.4 2.0) ae 9.0; 10.9) 10.7) 10.9) 11.8) 12.2) 12.2) 12.1) 12.1) 12.2) 12.3 
Corporate profits and inventory valuation 
| SRT I ie 10.1; —2.0) 14.5| 35.7) 33.7) 43.1) 42.9) 41.9) 36.2) 38.8) 31.3] 32.5) 38.0)...... 
Corporate profits before tax...........4.. 9.6 -2| 17.0| 40.6| 34.1) 44.9| 45.5| 43.4| 36.4 39.9) 31.7; 32.0 37.9 er 
Corporate profits tax liability.......... 1.4 aa 7.6} 17.9) 17.2) 21.8) 22.4) 21.6) 18.6) 19.9) 16.1) 16.3) 19.3)...... 
Corporate profits after tax............. 8.3) —.4 9.4) 22.8) 16.8) 23.0) 23.1) 21.8) 17.9) 20.0) 15.5) 15.7) 18.6)...... 
Inventory valuation adjustment.......... .5| —2.1}) —2.5) —5.0) — 3} —1.7) —2.6| —1.5) —.2] —1.1], —.3) od ; ar 
Cn SS ESE Ts 6.4 5.0} 4.5\ 5.5; 9.1) 10.4) 13 12.6, 13.2} 12.9 13.0 13.1 13.2) 13.3 195 
| | | 
1 Includes employee contributions to social insurance funds. 2 Includes noncorporate inventory valuation adjustment. — 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


[Department of Commerce estimates. In billions of dollars] 




















ps Sensanally otheeied annual rates 
y quarters 
Item | 1957 1958 
1929 | 1933 | 1941 | 1950 | 1954 | 1955 | 1956 | 1957 | 1958 ——-— —— 
4 t. 2. 8 
Gross national product...................- 104.4, 56.0) 125.8) 284.6 363.1, thes 419.2 440.3, 437.7) 438.9 427.1. 430.4 439.8 453.0 
| | | | | 
Personal consumption expenditures....... . 79.0| 46.4 81.9 195.0) 238.0) 256.9 269.4 284.4 290.6 287.2 286.2) 288.3) 291.5 295.9 
INE. «co consacee sb neaeas od 9.2) 3.5) 9.7] 30.4) 32.4! 39.6) 38.4) 39.9) 36.8) 39.6, 36.4) 35.6) 36.1) 38.9 
Nondurable goods.........seccseccess 37.7; 22.3) 43.2) 99.8) 119.3) 124.8) 131.4) 138.0) 141.9) 138.8) 139.8 141.4) 142.9) 143.3 
Pas eetcksen ght snes anee sah ee 32.1) 20.7) 29.0, 64.9) 86.3} 92.5 —_ 106.5; 111.9) 108.7 110.1) 111.3) 112.5) 113.6 
} } 
Gross private domestic investment.........] 16.2) 1.4) 18.1) 50.0) 48.9 63.8) 68.2 65.3 54.4 61.5 50.9 50.7 54.5 61.6 
Fe isi winks cas ahe0.n00e 8.7) 1.4 6.6| 24.2) 29.7 34.9) 35.7| 36.5| 36.5) 37.1; 36.3) 34.9| 36.3| 38.6 
Residential, nonfarm............. 3.6 re 3.5) 14.1) 15.4 18.7} 17.7) 17.0) 17.8) 17.6) 17.1) 16.2) 17.9) 20.1 
DCC scactecacsteaase seen eee e an 1.0 3.1) 10.1) 14.3) 16.2) 18.1 19.5; 18.7) 19.6) 19.2) 18.7) 18.4) 18.5 
Producers’ durable equipment.......... 5.9 1.6 6.9} 18.9) 20.8) 23.1) 27.0) 27.9) 22.6) 26.7) 22.9) 22.3) 22.3) 23.0 
Change in business inventories......... 1.7; —1.6 4.5) 6.8) —1.6) 5.8 5.4 1.0; —4.7| —2.3| —8.2)| —6.5| —4.2 .0 
SN sd nsdcbwevenkacaswa 1.8; —1.4 4.0) 6.0) —2.1) 5.5} 5.9) .2} —5.8| —3.1| —9.3) —7.8| —5.4) -—.9 
Net exports of goods and services?........ 3.8 3.2) 31.1 6) 1.0) 1.1 2.8 4.9) 1.4, 3.3) 1.7) 1.7) 1.7 .4 
DC ce Oscars Genrer sseRedncared 7.0 2.4 6.0; 13.1 17.5) 19.4 23.0) 26.0} 22.3) 24.9 21.9| 22.4) 22.8] 22.1 
SEs are eee eee a 6.3 , 4.8 12.5) 16.5} 18.3} 20.2) 21.0) 20.9) 21.6) 20.2) 20.8} 21.2) 21.7 
| 
Government purchases of goods andservices | 8.5, 8.0 24.8) 39.0) 75.3) 16.5| 78.8) 85.7) 91.2! 86.9, 88.3| 89.7, 92.0. 95.2 
| HERS a ee 1.3} 2.0 16.9| 19.3 47.5) 45.3} 45.7) 49.4! 51.7 49.1 49.7| 50.7| 52.2) 54.2 
National defense*................ 1.3 5 ol! 13.8) 14.3) 41.2) 39.1) 40.3) 44.3) 44.4) 43.9) 43.7) 44.1) 44.5) 45.3 
sg RRR 9. 2-01) 3.2] 5.21 6.7] 6.6] 5$.7| 5.5] 7.6, 5.7] 6.3] 6.9] 8.0] 9.3 
Less: Government sales5.............. .0 .0 0} 1] sa 4! 3 4) ‘3 oa 3 a an .2 
EL Giviahosv esas oveemhasned 7.2 .60 7.0 9.7) 27.7 Fi 33.1) 36.3) ies 37.8, 38.6 39.1) 39.9, 41.0 


1 Includes expenditures for crude petroleum and natural gas drilling. 

2 Series revised on basis of definitional changes in two components of 
the gross national product estimates; for explanation see United States In- 
come and Output (a supplement to the Survey of Current Business for 
1959) and the December 1958 issue of the Survey of Current Business. 

3 Net exports of goods and services and net foreign investments have 
been equated, since foreign net transfers by government were negligible 
during the period 1929-45. 


4 This category corresponds closely to the major national security 
classification in the Budget of the United States Government for the fiscal 
year ending June 30, 1960. 

5 Consists of sales abroad and domestic sales of surplus consumption 
goods and materials. 


PERSONAL INCOME 


[Department of Commerce estimates. In billions of dollars] 









































Wage and salary disbursements | Divi- | | Less | 
Pro- | dends personal 
| : »| rans- ontri- Non- 
Year or month! omen Com- | Distrib- | | | oe wn | “fer butions | agricul- 
, income | modity ive | Service | Gov- | mooene? | sontal sonal | pay- for tural 
| Total | produc- nay tl indus- ern- | taoeuen? | sanasent | ments4 | social | income® 
ing in- tries | ‘ries | ment henmenes | insur- 
dustries — ance5 
| | } | 
Gs hase cntat share eet 85.8 | 50.4 21.5 | 156 | 8.4 | 4.9 | -6°| 20.2 13.2 | 1.9 oS oF.7 
I i ale aa nino vse Seen de ac 47.2 | 29.0 Sa) Get 2a) .4 7.6 8.3 2.1 | Re 43.6 
Sc v0 skiae bien ce senacnn 96.3 62.1 27.5 16.3 8.1 | 10.2 + | ee 10.3 3.1 | .8 88.0 
| | | 
Sterns se eens comuwnsnben 288.3 198.1 88.1 $1.8 | 24.3 | 33.9 | 6.0 | 51.3 22.6 | 14.3 3.9 | 271.5 
a otinhen eset dwaee ale 289.8 196.3 84.1 2.3 | 2.3 34.4 | 6.2 33.2 24.4 | 16.2 4.6 | 273.8 
= EPR at eS - 310.2 | 210.9 91.4 2.8 | ae 3.8 | 7.0 | 38 27.0 | 17.5 $.2 295.0 
Serr ec 330.5 | 227.3 98.7 60.1 | 30.5 38.0 73 | ae 29.1 | 18.6 3.7 315.4 
Se rues 347.9 | 238.1 102.2 63.3 | 32.6 40.1 8.9 | 34.8 | 31.1 21.5 6.6 | 332.7 
Bhi Seccevct > reiueseacone 354.4 | 237.1 97.3 63.3 | 33.6 42.8 9.1 | 57.4 | 25.9 6.7 336.5 
| | 
| ETE Tee 348.7 | 232.6 95.3 | 62.9 33.3 41.1 | 8.9 | $7.2 es 24.8 6.6 | 330.5 
(ee eer 349.7 | 232.0 95.0 62.4 33.4 41.2 2 | wi. 31.7 26.1 6.6 | 331.0 
rrr 351.4 233.1 95.6 62.6 | 33.4 41.5 8.9 58.0 31.7 26.4 6.7 332.4 
| SE 353.4 235.8 96.6 | 63.3 | 33.6 42.4 | 8.9 57.6 31.8 26.0 6.7 | 335.1 
iar ene ecinwmed nee 360.1 | 242.2 97.1 | 63.5 33.7 48.0 9.0 57.6 31.8 26.5 7.0 | 342.0 
Eas 357.2 | 238.5 97.7 | 63.6 33.8 43.4 | 9.1 57.7 31.9 26.8 6.8 | 339.2 
ee 358.7 | 239.4 98.4 | 63.6 33.9 43.5 9.2 57.9 31.9 27.0 6.8 | 340.9 
ik cam acne 358.2 | 239.0 97.7 63.7 33.9 43.7 9.2 58.0 31.9 26.9 6.8 | 340.3 
EE iaiso a e200 eee 360.7 | 242.0 100.3 63.9 34.2 43.7 | 9.3 57.8 31.9 26.6 6.8 343.2 
a saan e hap aie 359.9 | 243.3 101.0 | 64.2 | 34.3 43.9 9.3 57.9 30.2 26.0 6.8 342.4 
} | | | 
TS rer rrr 363.0 245.4 102.1 | 64.8 34.5 44.0 9.4 58.1 32. 25.8 7.7 | 345.8 
DS iescbbckea eau 365.4 | 246.9 102.7 65.3 34.7 44.2 9.5 58.3 32.3 26.1 7.7 | 348.2 
a Siaiteusinn een cake 368.6 | 249.6 104.6 65.8 34.9 44.3 9.5 58.6 ; 2 26.1 7.8 | Snee 








P Preliminary. 

1 Monthly data are seasonally adjusted totals at annual rates. 

2 Represents compensation for injuries, employer contributions to 
private pension and welfare funds, and other payments. 

3 Represents business and professional income, farm income, and 
rental income of unincorporated enterprise; also a noncorporate inventory 
valuation adjustment. 

4 Represents government social insurance benefits, direct relief, mus- 
tering-out pay, veterans’ readjustment allowances and other payments, as 
well as consumer bad debts and other business transfers. 


5 Prior to 1952 includes employee contributions only; beginning January 
1952, includes also contributions to the old-age and survivors’ insurance 
program of the self-employed to whom coverage was extended under the 
Social Security Act Amendments of 1950. Personal contributions are 
not inchuded in personal income. 

6 Represents personal income exclusive of net income of unincorporated 
farm enterprise, farm wages, agricultural net interest, and net dividends 
paid by agricultural corporations. 





442 BANKS AND BRANCHES 





NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1958 






























































4 — All banks maintaining branches or additional offices 
All banks, by class of bank (except banking facilities), by class of bank! 
Commercial banks Commercial banks 
— Mutual sav- Mutual sav- 
State Bemsher Monmember | *O banks a Nenmenter | =O banks 
Total banks banks Total banks | banks 
Total et oe | Total | | 
Ns,| mow | | “ie” |B, | Nor o- | State | ine | Noo] ton | Now 
tonal | be sured | saaend sured | out p | be | sured | sired sured |. red 
SN NF a ov kcecnvcasen 14,020]13,501 «sm 31,734 6,793) 399, 3241 278 2,187] 2,010 739 352 899 20 107) 70 
| | | | 
pS EEO ee TT er Cree a 239 ¢ 7 - aay ere ae 18 " 14 . eee i| were Sere ee 
Pere ere 8 ae eee Rae 5 _ a a ae co aes 
EEE 237 237 $5} 20 157| a Sa 27 27 5 2 er Es ae 
SC ine ceceronnenaws 124 124 46) 25 48) a ee 55 55 17 15 21] . EL Sela 
CN. « saccaceecvenecad’ 181 181 ™ 17 63] 2 ee 1 Ee vies eee ee 
Eee ee 151 80 30) 11 29) 10! 6 65 52 33 14 8 1 Al ares | 3 16 
Delaware........ eccecccens 29 27 7 2 17| 1 — Bae: 9 8] 1 2 4 1 ae 
District of Columbia.........) 13) 13 5 4 ah TBR. wrhec: 12} 12 5 4 a SR weary 
PL i catinakeeadese seen 280 280 103 12 160) a ee See ee ee De She eaihe ea SiS pas EAP e. AEN 
EE sc chap kihoasactonn 410 = 52 13 291 RS eit 19 19 ) 5 a Bee Sa 
ON a aa 28] 28 9 gs} 4il...... ae ey 8 si} 4} ” Ree Se ee 
ch aieabnnsiverend 946] 946, 395) 129) 416 = 6}...... geet RE EP ee Ties eer ee: seth Biases 
DER 5 ibivavksn sec 463} 459} 123} 3110) 220] 7) 34.2221)" 'ogh 9) 32} «i4) $3)... ncaa ae 
i iaskeuenwwe ee re 670] 670 97 oe. a Set eee , > ae 4, 115 GE apes 
Ph: Ceacdrtt ye taecacnis 593 593 169 43 345 36) ee Eee 11 11 _ se sERRS oes | nea belaaee es 
| | | | 
N,v isckeeneesecaeod 360 360) 88 20 241 | Eee eee 56 56) 19 8 ins ch kuies xb eceewes ks 
Louisiana 186 186) 41 il 133 I|.. 62 62 22 6 ES ee 
EPR eee 87 55, 29 6 14| 6| 22)" jo 31 29 10) 4 10, ia ee 3 
Maryland....... a | 149 142 53 12 76 1 6| 1 57 52 17 9 25 1 See 
Massachusetts.............. 356 170 107 23 35 5 8) 178 137 78 = 19 SS 5 54 
| | | 
ES asus svaricewel 393} = 393] 75} 150) 166 eres Ee i} oil 23} 38 49) | SE Pe ee 
Te reer 687 686) 179 30 467 10 RS: 2 2 SE A ee eee Ae 
hy .6nkend sé eaearn’ 194 194| 27 8 156 Na ace ae 62 62 11) 4 | RE RSPRE Ahet f . ceeehe 
en baba exeemk 613 613) 75 98 423) RS ‘Raa 2 ee gece | | SS RS Bae 
Din. ccsensaneoneune 115 115) 41 44 29 Db ecires een Se ere eee Mere sr Mer ee rs hire err 
SPT ECCT Te 423 423} = 17 7” i des ai am 1 1 ! er ;| ee : eer eee ee 
I a ca rd naib. ee 6 | a ee een ee 5 2 a.  Miicisenslesssauaaun? 
New Hampshire. rere 109 73 $1) 1 14 9 i2| 22) 3 2 EE | ae aia 
New Jersey....... detaaeae 283] 262} 167) 55} 37 m ~ Mbascss | 1244 115} 68) = 31 16)..... oe 
New Mexico.......-.-.+-+.+. 53 53} 27 8 ae aes | saaaars | 21 21 10) eels. SERRE ARSE. 2) ee 
| | | 
New York...... adem 561 433) 258 118 46 11 =e 222 154 77 57 17 3 ar 
North Carolina... .. oo aeiee 203 203) 43 4 155) Pe ee aid } 91 91 26) 3 61 BAR oe 
Rs c.2tecnecaneu oo 155 m .. aoe eee | Ss a nite | 19 ad at » pi A= ent egemeeee Ceaay 
tein wa kieednce’ 606} 228) 157| 22 ae Bee 164 fe Set wees y: er 
REAR RES TE SS 387 387) 197 27 156 , ee Wiwuare 10 10) Dithetac / S| ee aoe 
| | 
re econceed 56) 55, II 6| 36 2 | Oe 17 17 2) eee Se RO 
SORE 750) 743| 485 78 167 13 , ee 179 175 107) 31 35 2 ERS 
I, ca cncbetanenee 17 9 4 1 2 2 7 1 11 7 3 1 2 1 nite i 
South Carolina............. 144) 144) 25| 6| 106 5 Coe Apne 35 35 aera | EPR a ee EEE 
South Dakota.............. 172} 172! » TE: Pp recssbvensiahesunes | 28) 28} 4)... i eee ces ee 
Tennessee... .......000000- 298] 298) 75) 8} 208 |, ane Pees 63 63 24) 3 eee: eee Reena 
Texas... . 1 SR 71 971) 458) 117) 371 | NOs an ay 3 3 bie ;| 3 reas grcccesleeeees|eecees 
re ake ai a ON we demas 9 49) | 1 24 ee eer 13 -m. “GF ~-Bhaswwachesassebacewed 
Ee, 64 58| 32) 1| 24 1 — 12 11 4) 1| RE BAe 
. Pee Seee 312 ” 131) eR IT 95 95 38 17 «OE eee Ae ete 
| | 
cr onc cetenbaee 93 89) ol 10) $2 2 Maacces 22 20 11 3 ree Ree 
West Virginia............... 183} 183} 77) 35| 68 EP aK chee Se etiaslenitaclycuegalesuaeds ob4ut S cehies 
ESC 556 552) 97) 365) 387 5 33 1 91 91 5 4 PRR, SEE be¥-eeer 
EL 2b cin dinee iwaecad 52 $2| 25) 14) Ae Ree eee Pee Se ee BR Be bis Ne ey es 
SRS cat cassssussaee: 1 1| caine Sa shal cupudiesqniediinnesciesaeeaananitassas ARS NBR BRS: SL Ae eee 
Virgin Islands?............. 1 1 PR EES) RE eee =. 1 1 "RE Re Meer oo | eet 
| | | | | 














1 Banking facilities are shown separately; see note 4. 

2 Excludes banks in United States territories and possessions except 
one national bank in Alaska, with no branches, that became a member 
of the Federal Reserve System on Apr. 15, 1954 and one national bank in 
the Virgin Islands, with one branch, that became a member of the Federal 
Reserve System on May 31, 1957. 

3 Figures for member (commercial) banks and those for mutual savings 
(noncommercial) banks both include one mutual savings bank in Indiana 
and two in Wisconsin. The all-bank total includes such banks only 
once, and the total for commercial banks excludes them. State member 
bank figures also include one noninsured trust company without deposits, 
which is not included with noninsured nonmember banks. 

4 Banking facilities (other than branches) that are provided at military 
and other Government establishments through arrangements made by 


the Treasury Department; they are operated by 179 banks, 80 of which 
have no other type of branch or additional office. - 
5 Each bank is reported once only—according to the widest area in 
which it operates branches or additional offices. 
6 Includes one national bank in the Virgin Islands, with one branch, 
that became a member of the Federal Reserve System on May 31, 1957. 


Nore.—Each branch and additional office is located in the same State 
as its parent bank except that one national bank in New Jersey has a 
branch in Pennsylvania, one national bank in California has two branches 
in Washington and one in Oregon, and one noninsured (unincorporated) 
bank in New York has one branch in Massachusetts and one in Penn- 
sylvania. In the table these branches are shown according to their own 
location, rather than that of the parent bank. 
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NUMBER OF BANKS AND BRANCHES IN OPERATION ON DECEMBER 31, 1958—Continued 

























































































All branches and ations op Gat banking facilites), All branches and additional offices 
y (except banking facilities), } 
by location! Bank- 
Commercial banks fact 
Mutual acili- 
State savings Outside head office city pom at 
Member Nonmember banks ~ —_ 
Total banks banks pond “ah 
Total office | In head | In con- phe ments* 
Na- State In- Non- In- Non- cay = are uous 
tional |member| sured | insured | sured | insured unty | counti¢s | -ounties 
United States......... 9,038 | 8,613 | 4,341 2,360 1,873 39 305 120 | 3,724 | 2,708 | 1,213 | 1,393 248 
Mi... sevcnixed 56 56 50 3 Se SR! Somer | 29 15 4 8 | 6 
Ere 137 137 104 | 7 as Cf 5 eS EEE 28 38 43 28 CO 6 
NS bo sikinaxcea 34 34 8 | 3 Ay SRS SERS Meters 2) i 4 | 1 | 1 
CR netorecsense 1,427 1,427 1,074 | 205 144 ee Se | 269 | 157 | 247 | 754 =| 39 
ee 1 OD. VEEAS pacaphoesp haan D Es xs-nngtwasaewabactewiele S fussessantvasnaves Sena 5 
| | 
Connecticut.......-.. 201 159 7% | 49 Ps eee |} 3 39 | 68 97 | 33 3) 4 
Delaware......... ep 45 43 I 18 22 | 2 © Bressdene | 12 0: | ME Beiebaued 1 
District of Columbia. | 55 55 2 | «16 ty Sat oe seqieee, ne Biterat axes: i 
Sa Pee Sere eee i es Aiindacecoonad: eae aD ek ae wee Re Peer ey Tree. Sa See 13 
Re cokes cana 68 68 ai | i7 ig apes. ches tisandonia |" °"S2 ‘T= 9} 8 
Re 80 80 66 8 Pee Se S couiabat 5 6 | 13 56 1 
ne Ee, oe ee Pe ee eee See erent Leena! Serre: een ie are ere ee 4 
DE cenvesecdéwetnd 244 244 124 37 Dt hscehies ub bew.na'amaaeuaieented 129 114 Dy Disee ceed | 4 
RRs ccncccsnnered 163 ee 5 156 | B. Bitcscnielsa cst iets ae Ca eee 
a 11 il Bi Sea oP ee, REN Se ae | I a a Seater 3 
Kentucky............ 113 113 53 23 D Besesicas eee Sevewe | 68 42 2 ee 3 
Louisiana..........+.. 152 152 83 17 ee ae rere reer 93 50 6 3 4 
er re 119 116 35 41 29 | 11 ee Btea yaad 25 50 39 5 4 
Mlaryland....ccccssee 228 195 57 62 74 «| 2 | et ne 106 51 56 15 13 
Massachusetts........ 418 320 167 103 49 » 7 i | 81 237 172 8 1 3 
DEE... cc cccccces 491 491 174 233 83 | S Wevaten’s wa eee 271 150 | 60 10 2 
Minnesota........... 6 6 De Tnvvesasabrodeeswn hetmsdiiaane ere eee ee | ee ree ere ere e errr 
Mississippi........-.. 121 121 17 | 13 Se kvtagewrke are he ae mye 38 53 | 24 6 3 
Pew cchvescves 2 a eer BY! Biveeeone A See a See ae Ee Treetunestiheausaenpabedaes 2 
EE Re: Tees CER SE leie RR MA te ORE ae Series) Cineie die: eS anriN 1 
eee 1 1 ‘eee See Bethel Rope re Serer err ee loenret. Ree Pe | 1 
Nevada...... eect ees 31 31 19 8 i ERA: ORE Snoee | 7 4 6 14 2 
New Hampshire...... 3 2 Oe P Riconeaae OR eal Ba art ple wai lied mania D Renwndues | 1 
New Jersey.......+.. 380 360 207 119 apa: -. AM, 162 | 7 Ree? eee toe 7 
New Mexico......... 38 38 i a Fiore Saad Jeseccere 23 11 3 1 | 5 
New York........+.. 1,358 1,220 385 765 66 | 4 ge Seen | 862 344 114 38 CO 14 
North Carolina....... 407 407 86 60 258 D Bthownses sabres | 112 70 106 119 5 
North Dakota........ 27 27 1 1 a Ae ee Ce ore 16 Mn Biteduiceuls Maeunes 
 exudewhevenwen 562 548 264 218 ie ae } Oe Bebe senes 307 246 | a) ae 3 
GREGEER. cn cccccess 10 10 MD  Bedsdewka 2 eres eee ee: OP Ev tenxecedeeiveue she sicaece 5 
| | 
eee 165 165 143 4 | 2. Se eee Ce Ter 29 17 19 | a ae 
Pennsylvania......... 707 663 377 198 oS } 3 _ eee 280 259 167 1 8 
Rhode Island......... 105 83 47 17 18 1 gt Re 33 40 16 16 2 
South Carolina....... 122 122 Oo Por Sy Se aS De } 34 23 13 52 6 
South Dakota........ 53 53 2 | 30 eee es Cee ee Secale cal 23 19 11 1 
Tennessee.......-... 177 177 102 17 i CR ee pee 105 57 7 8 6 
c awe: see 7 Tea Pear i ee Li ite deudteieeekeebieahial .. beateaaweeeonedas ‘ooo | 20 
as a wee which 63 63 37 17 9 | RT AA | Gale 11 1S | 6 sm | 5 
ee 30 29 16 3 =| ees D Meee as 13 12 | 3 | 1 
Ws Seceresssund 217 217 106 44 Se Svavekaeckisdeenne | Rivea bes 142 39 | 27 =| 9 | 17 
| | 
Washington.......... 254 247 224 16 2 ae | ee | 75 a | «4i| 90 6 
Lk RRS ES ATE Aer Pee Seer RRS Pee SE EE Se ROE, CSPI: ET cee 
aa 152 152 16 | 8 ee a ae 19 107 BP Wesoseinelesermn«s 
_ —_ (ss ES! ee: ee, See Eee eee See A ean re Joveceses | SEP ERS EE, ae 1 
| j | 
Virgin Islands........ 1 1 © Beeeeeveudetesenes error ei aeels pealgtew rinsweaes | were, err D besceeues 
| | | 
Nonmember Mutual 
Member banks commercial banks savings banks 
Distribution by location of branches with Total -” = 
respect to head office oe 
National | State Insured —, Insured Rn 
Banks with branches or additional offices (except banking facilities) 5° ....] 2,187 739 352 899 20 107 70 
IY nici bstrsneduaaduehios kde theetaadeseeraren 657 258 120 161 5 85 28 
Outside head office city but not beyond head office county.......... 1,121 368 164 536 8 10 35 
Outside head office county but not beyond contiguous counties... . . 315 70 45 177 4 12 7 
In counties not contiguous to head office county®................. 94 43 23 25 S kews ec deelseses suas 
Branches and additional offices (except banking facilities)............... 9,038 4,341 2,360 1,873 39 305 120 
aca bd ns eek heise ek ene 6 Gkben eee aneauded 3,724 1,605 1,331 461 15 255 57 
Outside head office city: 
EE ee ee er 2,708 1,150 594 873 12 24 55 
rn ons na sneea se aegea dick ooen ede sew nee 1,213 519 288 364 8 26 8 
on. bio eWeeeh ade kaned nv eee cee 1,393 1,067 147 175 ee Cee Gee 
Banking facilities at military and other Government establishments‘... .... 248 193 30 25 | se ecesecs ewe frewmesees 

















For notes see opposite page. 
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Tables on the following pages include the prin- 
cipal available statistics of current significance 
relating to international capital transactions of 
the United States, foreign gold reserves and dol- 
lar holdings, and the balance of payments of the 
United States. The figures on international cap- 
ital transactions are collected by the Federal Re- 
serve Banks from banks, bankers, brokers, and 


dealers in the United States in accordance with 
the Treasury Regulation of November 12, 1934. 
Other data are compiled largely from regularly 
published sources such as central bank state- 
ments and official statistical bulletins. Back fig- 
ures for 1941 and prior years, together with de- 
scriptive text, ma obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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INT’L CAPITAL TRANSACTIONS OF THE U. S. 





TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 





[Amounts outstanding, in millions of dollars] 























































































































In- — : Ger- | | 
Foreign countries : 
Grand | ‘erna many, United | Other | Total | Latin | ag All 
Date Total = _— Italy —_ Europe | Europe Canada America | Asia Other 
tutions?| Total | Official 3 ° 
1954—Dec. 31....... 12,919 1,770 | 11,149 6,770 1,373 579 640 3,030 5,621 1,536 1,906 1,821 265 
1955—Dec. 31....... 13,601 1,881 | 11,720 | 6,953 1,454 785 550 3,357 6,147 1,032 2,000 2,181 360 
1956—Dec. 31.......] 14,939 1,452 | 13,487 8,045 1,835 930 1,012 3,089 6,865 1,516 2,346 2,415 346 
1957—Dec. 31....... 15,158 1,517 | 13,641 7,917 1,557 1,079 1,275 3,231 7,142 1,623 2,575 1,946 355 
19S8—Feb. 28....... 15,310 1,471 | 13,840 8,120 1,497 1,078 1,244 3,478 7,297 1,662 | 2,515 2,011 355 
SS ae 15,182 1,377 | 13,805 8,018 1,511 ,066 1,260 3,501 7,338 1,626 | 2,474 | 2,002 365 
cS See 15,059 1,373 | 13,685 7,953 1,551 1,129 1,021 3,423 7,125 1,662 | 2,552 | 2,004 343 
| eae 15,214 1,522 | 13,692 7,947 1,598 1,121 1,056 | 3,274) 7,049 1,789 2,497 2,044 312 
a 15,270 1,454 | 13,816 7,931 1,468 1,071 1,060 3,358 | 6,957 2,001 2,499 2,072 288 
ee Meadacnes 15,386 1,463 | 13,923 8,101 1,590 1,054 1,098 3,397 7,139 1,962 2,403 2,134 285 
> 15,681 1,437 | 14,243 8,415 1,675 ,093 1,006 3,659 | 7,433 2,052 2,385 2,107 266 
a eee , 64. 1,483 | 14,160 | 8,403 1,733 1,087 1,076 3,669 | 7,565 1,944 | 2,288 | 2,085 277 
Mh Miaecsced 15,946 1,436 | 14,510 | 8, 1,761 1,152 945 3,785 7,643 2,060 | 2,395 2,126 286 
eee 16,052 1,485 | 14,567 8,638 1,755 1,132 977 3,792 7,656 | 2,071 2,407 | 2,148 285 
SR, Dhicacces 16,164 1,544 | 14,620 8,663 1,755 1,122 875 3,961 7,712 2,011 2,401 2,216 279 
1959—Jan. 31”7..... 16,238 1,538 | 14,701 8,524 1,693 1,156 1,080 3,787 7,715 2,074 2,384 2,246 282 
 S Ser 16, 1,541 | 15,065 8,746 1,697 1,166 1,133 3,922 7,919 2,121 2,383 2,347 295 
Table la. Other Europe 
Other Aus- | Bel- | Den- | Fin- Neth: | Nor- | Por- :. | Swe- Switz- Tur- | Yugo- | All 
Date Europe | tria | gium | mark | land France | Greece | er- way | tugal Spain den sca key | slavia | other4 
| lands land 
19$4—Dec. 31...... 3,030 273 100 71 41 715 113 249 103 91 71 141 672 8 9 | 371 
19$5—Dec. 31...... 3,357 261 108 60 49 1,081 176 164 82 132 104 153 757 c) 13 | 209 
19$6—Dec. 31...... 3,089 296 117 65 53 626 177 134 67 137 43 217 836 20 17 | 282 
19$57—Dec. 31......§ 3,231 349 130 112 64 354 154 203 93 142 24 | 260 967 18 11 | 349 
| 
1958—Feb. 28.. 3,478 353 133 124 65 316 157 350 122 144 24 266 923 12 7 | 483 
= ee 3,501 355 110 131 61 319 154 323 107 155 28 258 904 13 7 | 574 
Apr. 30.. 3,423 353 118 142 59 322 142 295 108 157 27 257 875 12 5 550 
May 31...... 3,274 354 114 143 50 249 131 292 104 153 34 | 251 827 15 9 | 549 
June 30...... 3,358 363 109 114 47 298 122 293 108 154 31 254 832 12 6 | 617 
Ss =e 3,397 377 101 127 51 314 116 285 101 161 28 268 812 11 9g 637 
Aug. 31...... 3,659 397 157 149 59 357 109 350 98 158 41 281 817 11 11 | 664 
Sept. 30...... ,669 | 418 106 162 63 413 112 337 101 157 33 292 804 10 It | 651 
See 3,785 425 108 162 71 468 117 330 108 165 28 281 799 16 9 699 
Nov. 30.. 3,792 | 413 107 156 64 492 121 328 113 165 36 281 786 16 9 | 704 
Dec. 31.. 3,961 4il 115 169 69 $32 126 339 130 163 36 303 853 20 9 | 685 
1959—Janm. 317..... 3,787 408 109 142 74 517 129 356 113 148 31 280 789 18 8 | 665 
Feb. 287.....§ 3,922 410 105 129 76 636 132 | 345 115 157 32 280 796 20 6 | 682 
Table 1b. Latin America 
| Neth- | 
Do- | er- | 
</e Pan- 
Latin Co- =i wi lands | ama | Other 
Argen-| Bo- : : ican Guate-| Mex- | West . Uru- | Vene-| Latin 
Date Amer- "tina | livia | Brazil) Chile | lom- | Cuba Re- Sal- | mala | ico | Indies| Re Peru guay | zuela | Amer- 
ica bia vador pub- 1; 
pub- and | lic of | = 
lic Suri- 
nam 
19$4—Dec. 31...... 1,906 160 29 120 70 222 237 60 30 35 329 49 74 83 90 194 124 
1955—Dec. 31...... ,000 138 26 143 95 131 253 65 24 45 414 47 86 92 65 265 112 
1956—Dec. 31...... , 346 146 29 225 91 153 211 68 25 64 | 433 69 109 84 73 | 455 111 
19$7—Dec. 31...... 2,575 137 26 132 75 153 235 54 27 65 386 73 136 60 55 835 124 
1958—Feb. 28...... 2,515 137 25 118 72 146 239 49 33 69 382 69 141 66 85 749 135 
Ss ee 2,474 144 23 116 77 135 235 48 31 66 378 66 144 62 86 | 709 152 
a) See 2,552 139 22 120 78 125 266 50 37 62 379 66 137 62 81 770 155 
>}. ae 2,497 137 | 22 139 77 120 | 271 49 36 64 361 67 135 74 76 | 712 156 
June 30...... 2,499 140 | 23 125 86 125 281 53 33 64 332 62 134 73 77 740 150 
i} 2,403 147 21 126 74 129 278 54 30 59 322 67 138 74 79 | 664 142 
eee. OY 2,385 133 21 159 78 144 292 49 26 54 351 73 133 75 76 580 142 
Sept. 30...... 2,28 131 21 | 133 84 137 274 48 25 48 370 72 143 72 82 514 136 
= aeeee 2,395 134 22 130 74 170 276 42 26 45 383 76 147 70 83 582 135 
See 2,407 141 | 21 132 73 176 | 280 42 23 43 413 81 145 73 83 542 139 
We. Pencsead 2,401 150 | 22 138 100 169 286 40 26 42 | 418 79 146 77 82 | 494 131 
1959—Jan. 317..... 2,384 149 23 164 96 178 281 40 31 40 393 72 147 72 92 | 464 144 
Feb. 28°..... 2,383 188 20 166 85 199 267 38 33 43 389 76 156 72 89 | 410 152 
























































? Preliminary. 


For other notes see following page. 
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Table 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
{Amounts outstanding, in millions of dollars] 


Table Ic. Asia and All Other 






























































Asia All other 

| | | | | | | 

- | | Ko- | bases 

ate | | rea, Phil | | | | Bel nion | 

Hong | . | Indo- | | Re- |*2""| Tai- | Thai- | us-| | o 

Total Kong India nesis Iran | Israel | Japan pub- ip- | oan | tone Other | Total tralia) $1" (F8yPt* South pear 

lic |?! ong | Africa | 

of | | 

| 
1954—Dec. 31..... 1,821 61 87 100 31 41 721; 96 | 257 34 123 270 265 48 44 47 33 94 
1955—Dec. 31..... 2,181 55 73 174 37 53 893; 88 | 252 39 138 380 360 75 42 72 53 | 119 
1956—Dec. 31..... 2,415 66 716 186 20 45 | 1,017 272 61 148 425 346 84 44 50 53 | 114 
1957—Dec. 31..... 1,946 70 82 151 55 $2 586; 117 | 175 86 157 417 355 85 39 40 38 | 153 
1958—Feb. 28..... 2,011 66 77 132 44 50 655; 121 | 189 88 159 430 355 80 39 41 36 | 158 
| eae 2,002 68 79 89 $2 48 704} 121 | 188 92 157 365 82 46 42 38 | 156 
Apr. 30..... 2,004 66 75 86 47 52 739; 122 | 169 92 145 412 343 77 54 41 20 | 151 
May 31..... 2,044 65 76 88 43 51 780; 115 | 180 91 146 408 312 77 35 29 27 | 144 
June 30..... 2,072 66 81 89 64 48 803\ 117 | 164 88 148 403 288 75 34 18 24 | 137 
i 3 a 2,134 68 80 89 55 51 858) 119 | 168 91 145 411 285 86 35 16 22 | 126 
= eS 2,107 67 76 80 51 46 901| 123 | 172 92 141 357 266 70 36 18 19 | 123 
Sept. 30..... 2,085 65 73 91 43 40 882) 128 | 177 93 140 353 277 74 31 18 28 | 126 
Ge. BHcess 2,126 64 76 99 35 45 925| 129 | 159 96 136 361 | 286 77 31 20 30 | 128 
Pe cas 2,148 63 75 105 38 $2 925| 133 | 158 99 133 367 | 285 76 31 20 30 | 127 
Ss 2,216 63 77 108 43 56 - 145 181 | 99 134 371 | 279 79 30 16 30 125 
1959—Jan. 31”....] 2,246 62| 78| 108 | 53 | 54 962, 144 | 161 | 98 | 135 391 | 282 83 31 17 31 121 
Feb. 28”....§ 2,347 58 86 | 112); St} 60) 1,021) 147 | 173 96 | 139 | 403 295 81; 31 | vi 129 











Table 1d. Supplementary Areas and Countries® 









































End of year | End of year 
Area or country T ) Area or country 
1955 1956 1957 | 1958 1955 | 1956 | 1957 | 1958 
' 

Other Europe: |Other Asia (Cont.): | | | 
Cree reer a. ne 4 Jie ae SS Ree rrr re 19.1 | 7.0| 6.7| ma. 
NN PE ET re .4 .4 | oe | .4 a iets Sick, 0 ipa ek 13.1 17.2 | 20.0 | 24.9 
ch pegeennet cnn teedsnkbial Ss Cie ese a eer eee 32.9 | 41.2 | 34.2] ma. 
Caschoslovakia?........cccccsccccccecs PY | S| .7| .6] China Mainiand’,.............sseeeees 36.2 | 35.5 | 36.3 | 36.0 
ne ocensensecs cpeeeeke 1.3 S24 39 | NG ED (Seer ae re heer es 14.7 | 16.9 | 19.6 | 18.0 
ED non cb Rand thle Meaemawan’ renee 1.8 ct Gent Ben ES Ee ee, one Sere! aan 2.0 1.6 2.8 
TES RES REI = 27. 1.0 £i  2t & EE Se Sa a a ae a 5.3 5.9 | 10.3 
re err rer rrr. ee SB} 3.8 | SH 1 3.9 | BeBe ccvcccccccccvcccesesvccsevctenes 23.1 | 37.3 | 33.1 | na. 
OS eee eee 13.7 9.1 9.0) naa. NE a ac oh sce ma Seimedeorse’ 18.0 | 22.3 | 28.2 | 37.9 
I SpE Se SURI REE See 1.0 ©] S| EE ES re rr eee 1.6 1.4 1.6 | na. 
ios niche tin cnaekibcme’d 3 ole (Se ly = oe ere 5.7 | 20.2 | 12.8] 5.6 
Se as 5 a seca eth ounnandew aed 3.1 | 13.2 | 16.4 16.1 Portuguese dependencies................ 2.0 aot 3.1 3.1 
he vi sebeberensendceenceane 5.6 4.3 5.4 5.9 Ns web sie 6s 0nkh enke kobe’ 34.0 | 30.6 | 32.7 | 15.2 
RE iitrdiawann ses awniairnemenhinedataainl oe ee 3.2 4.9 PG civebiedbecwsewcet ceeweu 79.5 | 97.4 | 94.8 | 60.2 
ST Tete CT 8.1 9 8 SR eee re 13.1 | 17.1 al ae 
| ~ —h SReRIR Rene epee 75%: 169 da! 922 et U IREES, ©, 3c. . cgh ka ods o Csaba 62.3 | 50.1 | 58.5 | 48.8 
S| Serene Be mi ett Beet 

All other: 

Other Latin America: British dependencies. .................. 2.4 3.8 221 88 
British dependencies... ........cccccece 16.6 | 24.1 | 24.0 | 40.9 i i Cb occ coceeenenevan 23.7 | 24.2 | 35.1 | 27.8 
ree ee 17.6 | 14.6 | 16.4 | 24.5 Peemem Gependencies. ........cccsccsses .0O | 10.5 | 10.7 6.5 
0 Ee ee ae ae 14.9 | 18.0 | 22.7 | 17.4 tena es pede ecko ddnherrseaeeee 13.1 | 23.7 | 23.0 | 13.0 
French West Indies and French Guiana. . .6 1.0 8 eo ce G. 2) crake cile.duap aed san keen 9.9 3.7 | 10.7 6.4 
Ne Gl Riga hs aaisi-o-e abr aoe oe aee 12.1 8.9 | 11.2 7.7 Morocco: 
nS os aw sin bales eileen atl 9.7 | 10.2 | 12.6 6.3 Morocco (excl. Tangier).............. 14.8 | 13.6 | 32.2 | 25.4 
Nicaragua 12.8 | 11.8 12.7 | 11.3 a ee rere ere te ere 33.5 | 22.4 | 19.2 | 18.1 
hbo cee kinestescetnchacaea ee a6 1 860i 3.8 3.4 OO Or cre 1.9 ee 1.9 6.9 

| | Portuguese dependencies................ ae 2.8 4.4) 4.0 

i onda no kd0s con wrekeighel } 0 Sa SCE Renee my 9 1.3 | naa. 
hs in 65.0008 snaetencreecenes &ii $.3 4.7 | ma. Spanish dependencies.................. a 3 * .4 
ers ee oS] 1.7 | 9] 9 | Seda... ...ccccccccscevccrvcvesccens n.a. 4 1.7 $.2 
re 8.2 7.4 8.0 4.3 a errs errr. Bs 5 .8 BS 








» Preliminary. n.a. Not available. 

1 Short-term liabilities reported in these statistics represent principally 
deposits and U. S. Government obligations maturing in not more than 
one year from their date of issue; small amounts of bankers’ acceptances 
and commercial paper and of liabilities payable in foreign currencies 
are also included. Banking liabilities to foreigners maturing in more 
than one year (excluded from these statistics) amounted to $2 million 
on Feb. 28, 1959. 

2 Includes International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.) 
4 Includes Banks for International Settlements. 





5 Part of the United Arab Republic since February 1958. 
6 Except where noted, these data are based 
the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other” categories in 
tables la—Ic. 
7 Based on reports by banks in all Federal Reserve districts. 
Note.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers; 
by branches or agencies of foreign banks, by certain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U. S. Treasury. The term “foreigner” is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
ya the foreign subsidiaries and offices of U. S. banks and commercial 
rmis, 


on reports by banks in. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{aoe natn ane ala 





























{In millions of dollars) 
Payable in dollars 

To banks and official institutions To all other foreigners : 
Date, or area Payable in 

and country Total foreign 
U.S. U.S. currencies 

: Treasury : Treasury 
Total Deposits bills and Other Total Deposits bills and Other 
certificates ificates 
Total amounts outstanding 

1954—Dec. 12,919 11,070 5,479 4,955 637 1,805 1,520 251 34 43 

1955—Dec. 13,601 11,777 5,451 5,670 656 1,783 1,543 184 56 40 

1956—Dec. 14,939 12,860 5,979 5,990 891 2,030 1,653 243 134 49 

1957—Dec. 15,158 12,847 5,875 5,840 1,132 2,252 1,766 278 209 59 

1990-—Feb.. 2B... ccc cvcccce 15,310 13,066 6,331 5,472 1,263 2,196 1,736 249 211 49 

SE err 15,182 12,907 6,641 5,056 1,210 2,204 , 800 213 190 71 

oS eee 15,059 12,776 6,792 4,820 1,164 2,196 1,812 217 167 87 

May Dick waednese 15,214 12,963 6,905 4,935 1,123 2,164 1,824 184 156 87 

7 Sea 15,270 12,959 7,092 4,731 1,135 2,235 1,919 184 132 77 

PE i ctbackedan en 15,386 13,127 7,110 4,905 1,112 2,190 1,932 135 122 69 

PE Mb nbhinvenddeke 15,681 13,389 7,092 5,209 1,088 2,219 1,889 210 120 72 

BE Sin cesvcescsons 15,642 13,305 6,705 5,505 1,095 2,258 1,893 230 136 79 

Ge Mibebeccevddans 15, 13,576 6,711 5,767 1,097 ,293 1,897 242 154 77 

i ere 16,052 13,627 6,736 5,769 1,122 2,359 1,929 258 172 66 

Ec aa eae ewe 16,164 13,664 6,774 5,817 1,073 2,441 1,961 306 174 59 

I, SOR ain cs dane 16,238 13,733 6, 806 5,842 1,085 2.453 1,960 304 189 52 

Feb. 287..... a 16,606 14,076 6,797 6,184 1,095 2,468 1,943 344 181 62 

Area and country detail, December 31, 1958 
Europe: 

BEER, ccccccccecoeceoes 411 409 SRE 16 3 4 Sere , § en 

PR ccccccceseceesce 115 66 $2 2 13 48 40 3 6 () 

errr rs 169 155 86 55 15 13 12 1 1 () 
ers 69 68 48 16 4 1 | ae peer Hee ere 
PURRED. ccccccccccccceces 532 472 222 225 25 59 53 4 3 | 1 
Germany, Fed. Rep. of.... 1,755 1,734 327 1,222 185 19 15 1 | 2 

MOE. ccccccccecosceoss 126 115 81 35 () 11 11 OP. Ba s-advashachon sane 
Mi concguccceseeseonts 1,122 1,088 126 672 290 33 25 8 (1) 
PEE coccccocceens 339 315 141 158 16 23 19 3 1 1 
NOrway......-eeecceeees 130 86 67 18 1 44 42 2 @) () 
PEE ccccrccccccceses 163 124 | 7 Se 9 39 38 1 (1) () 
Spain... ccccccccsecccess 36 18 ES ree 1 18 17 (}) Q) | () 
Ss sae bocnesonceeet 303 292 77 186 30 11 10 7 ere | () 
SNE. co covecccees 853 706 422 124 160 144 98 17 29 3 
FA cv ccccccccecccscecs 20 18 LS! See 1 2 2 ES 3a meer (@) 
United Kingdom......... 875 513 237 260 17 334 128 164 42 27 
Yugoslavia.............. 9 9 J Seer 2 (‘) A SSR See ee () 
Other Europe............ 685 660 172 357 131 a 22 1 2 () 

Total Europe........ 7,712 6,850 | 2,607 | 3,329 | os | 828 | 535, 206° | | ae 
CROs 6 occ cesesescvoceses 2,011 1,667 1,094 567 6 332 228 73 =O 31 13 
| 
Latin America: 

Dis sacestseneoveed 150 92 gn) Se 1 58 58 () () (‘) 
DMaceedecceveeccened 22 7 , 2 Ua () 15 9 ee oe. Gesvebanaes 
Dc. stnceren+nkeeees 138 42 39 (‘) 4 96 91 1 4 (@) 

eee ee 100 39 oT See ae () 61 60 (1) () () 
Colombia... .....+-+++++ 169 102 FF aaa 1 67 66 () 1 (1) 
Cc cocvcccccccccceecse 286 144 101 40 4 142 137 1 . Eaitecatede a 
Dominican Republic. ... . . 40 18 |) eer | (1) 22 22 OW nsgaedeh dea cas 
SP vcseeenedvecs 26 il eS ee | 1 15 3 ae ere 2 Serre 
GER, 2c vececoseas 42 24 16 3 5 18 18 () eee 
DE neh nindonscageese 418 276 251 24 2 141 132 8 2 () 
Neth. W. Indies and Suri- 

SPT rr rer rire 79 45 26 ) 9 35 15 6 A iinctaeaes 
Panama, Rep. of......... 146 29 29 (1) | (‘) 117 92 4 , a ee 
Bic the havewne nied’ 77 32 Of eee | (1) 45 41 1 3 () 
SN n'a ci exevedsseess 82 43 42 (1) | 1 39 36 (‘) 3 (') 
Venezuela...........-+:- 494 332 oS ee (1) 162 160 2 () (1) 
Other Latin America...... 131 57 41 8 | 7 69 67 1 i 5 

Total Latin America..| 2,401 1,292 1,172 84 | 36 | 1,104 1,025 25 | 54 | 6 






















































































® Preliminary. 


1 Less than $500,000. 
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TABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 


{In millions of dollars). 


















































Payable in dollars 
To banks and official institutions | To all other foreigners Payabl 
Area and | , Paya le 
country Total | in foreign 
| U.S. | | | U.S. | currencies 
Total Deposits be ges | Other Total Deposits | be on | Other 
| Certificates | | certificates 
Area and country detail, December 31, 1958—Continued 
Asia: aS Sa 
Se TOE, oc cccenseenen 63 36 aa 3 | 27 27 () () () 
tinh fib ktreo- ew eae 77 61 an, “RPE 2 16 Pp) Pe, reer, 1 
ERGGROED. cccccvccceveues 108 106 59 46 1 2 > OE AR ee. Peers ee laa ee 
DC hcewwhs kdesescwud 43 39 Bie feuwaney () 4 at EOE RACE Ree ee eae 
Ce: chunk tens weaned 56 53 32 9 12 3 nl a RAE Ee (‘) () 
AT ETE 939 923 585 302 35 | 17 16 (‘) Q) | (1) 
Korea, Rep. of........... 145 143 142 1 1 2 ie. "Ess t:heb eb ae 800 eee es aks 
RS. 4» ache o.rew eine 181 159 137 a | 10 21 21 (') (4) | () 
PE pacccceeesecscves 99 92 92 @) | (') 6 6 | Pe Orie xeened Siasetune 
Ei iirg kiewa ches oe 134 130 $2 70 | 8 4 SS A re Ree rer Nee avkiibaws 
se vecccscseet 371 330 262 | 46 | 22 | 40 39 | (1) Q@) | 1 
Total Asia........... 2,216 2,072 1,491 486 | 9s | 142 141 I 4 | cy 
| | 
All other: 
AMBOER. 6 0ccsccccccccee 79 73 33 38 3 4 3 (@) @) | 2 
Belgian Congo........... 30 29 13 10 6 1 Se ee eer - oS Sarre 
co haitaxtens eevee 16 15 OP Bvccsenaave () | 1 Re aes @) | (') 
Union of South Africa.... 30 27 23 4 | () 2 i eer (‘) 1 
IES ey 125 95 83 () | i2 | 29 27 Q) 2 | 1 
Total other countries. . 279 239 167 a | 21 | 35 33 “(Q) 2 : r 
| | | 
International..............- 1,544 1,544 244 2 & Pear RSE S Df SA ein 
Grand total...........2.0+5 16,164 | 13,664 | 6,774 | 5,817 | 1,073 | 2,441 1,961 306 1m [59 
1 Less than $500,000. 2 Part of the United Arab Republic since February 1958. 


TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


[Amounts outstanding, in millions of dollars] 









































} | 
Ger- , . : 
Switz- | United - Latin 
Date Total | France | ™@"Y> | Italy er- King- Other | Total Can- | Amer-| Asia All 
wa ‘| tend dom Europe meneed ada lea | other 
I a cw antwarcerddescrasaeeal 1,387 i 20 | 16 173 109 402 | 76 | 728 143 37 
eer me 1,549 = |: = 30 | 26 109. 158 423 | 144 706 233 | 43 
SE a 6 babes Ride ceomedentan el 1,946 18 1857 | 43 29 104 216 568 157 | 840 337 | 43 
SG, Wloncccagedessseusaecnbae tener 2,199 114 | 140 56 34 98 211 654 154 | 956 386 | 50 
| | | | 

ee a ee ee ee 2,222 98 | 126 | Si 30 97 227 628 134 | 990 406 | 44 
ho 5 a at cea yw Dolio SRE 2,275 104 | 130 | S50 27 86 258 655 186 1,006 383 | 44 

pT RRS Ce Pe ere eT Te 2.410 92 | 134 | 45 30 84 274 660 220 1,023 460 48 

OS) Sea ae 2.480 93 140 | 41 27 8&4 277 663 229 1,051 465 71 
ESE Eee ears 2,448 84 | 123 | 44 35 96 263 646 251 1,024 450 77 
sds cain ehuscararseadennsead 2,491 86 | 117 | 43 31 103 267 647 271 1,034 463 | 76 

PE A ee ee See 2,563 84 | i111 | 43 33 126 312 709 265 1,049 | 462 | 78 

9 eS ee ee ee ee 2,542 90 | 109 | 39 36 127 315 716 256 1,041 | 450 | 79 

A EER ERE Ae Ee ee rm g | 93 103 | 36 38 115 316 700 276 1,078 | 442 81 
ST POT eee Terrie Cts 2,487 96 | 88 35 35 120 301 675 232 1,064 | 438 79 

RS MI Ly us snp a lg cormiikcn & ae ib ieee 2,542 102 77 36 42 124 315 696 243 1,099 435 | 69 
Pe te ee eee .| 2,423 102 68 | 31 38 107 287 634 241 1.073 396 79 
Ae Ce oe ee 2,379 100 68 | 29 35 102 288 622 218 1,055 422 63 

? Preliminary. foreigners; drafts drawn against foreigners that are being collected by 


1 Short-term claims reported in these statistics represent principally banks and bankers on behalf of their customers in the United States; 
the following items payable on demand or with a contractual maturity and foreign currency balances held abroad by banks and bankers and their 
of not more than one year: loans made to and acceptances made for customers in the United States. 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Continued 
[Amounts outstanding, in millions of dollars] 


Table 3a. Other Europe 




































































































































































Ee — ) ) ‘ 
| Neth- | = 
Other | Aus- | Bel- Den- Fin- |¢ Nor- | Por- | | Swe- | Tur- | Yugo-| All 
Date Europe] tria | gium | mark | land eemes te way | tugal | Spain | den | key | slavia | other 
| | | | | 
ee Oe ce wile 109 @) oo). 21 81. -el: 2 e) | 4 li e.F a 5 
EL Mos yecncedanad 158 2 LEA oe 4 1 | 9 2 5 7 7 | 2 7 
SORE — EER. Stowe ccccesecs 216 7 28 | 12 + 4 21 23 2 8 13 88 | ©) 7 
I es cnnanil 211 6 25 il 4 6 29 mi. 234 8 10 76 @) 10 
re 227 9| 2 9 3 6 32 | 25 2 23 il 71 1 8 
aaa 258 Si 8 6 7 39 27 2 36 13 75 (2) 11 
BEB. Bo ccccsscveces 274 8 25 6 5 7 42 29 2 42 17 81 1 10 
 ¢ See 277 5 27 | 7 5 7 | 46 24 2 46 18 81 1 9 
PE Magcsckexeete 263 8 16 8 4 7 41 26 2 44 16 78 1 9 
> aa 267 8 18 7 4 8 44 25 2 44 16 719 1 11 
=a 312 9 67 6 3 8 | 43 25 2 57 14 67 1 9 
aR 315 9 | 63 8 3 x 44 22 2 59 13 72 @) 10 
Ta, Dhesees sen 316 9 64 7 4 | 10 49 20 2 55 13 72 1 11 
, = Te 301 8 68 10 5 | 8 53 21 | 2 31 15 69 @) 9 
are: 315 7 65 14 6 | 7 56 22 | 2 30 24 72 1 9 
| | } 
$1999-— Jam. 319... cccccvces 287 6 | 64 15 6 6 | ae 20 2 26 16 64 | 10 
css ceiccens 288 5 | 64 | 16 6 5 | 59 | is | 2) 2s | 16 60 | | 9 
| | | 
Table 3b. Latin America 
| | Neth- 
Do- | | @ | po. 
Latin | | Co- | —! = | lands | ama, | | Saas 
Argen-| Bo- | | on: ican | Guate-| Mex- | West | ¢ | Uru- | Vene-| Latin 
Date Amer- tina | livia Brazil | Chile lom- | Cuba Re- Sal- | mala ico | Indies| Re- Peru guay | zuela |Amer- 
ica bia | vador | | | pub- ee 
pub- | | and lic of | ica 
| | lic | Suri- | 
nm erat ae 
| | 
1954—Dec. 31....... 728 6 3 | 273 14 107 71 3 10 4 116 1 9 16 7 63 | 27 
1955—Dec. 31....... 706) 7 | 4 69 | 14 143 92 | 5 8 5 154 3 17 29 18 105 34 
1956—Dec. 31....... 840} 15 | 4 | 72 16 145 | 7 11 7 213 > |) 35 15 144 49 
1957—Des. 31......- $56] 28 3 | 100 | 33 103 113 | 15 8 8 231 2; 18 31 42 170 | 51 
1958—Feb. 28....... 990} 27 | 3 | 141 41 87 126 2/71] 9 223 2 20 30 53 158 52 
> rae 1,006] 26 | 3 168 | 40 85 116 12 6 9 224 3 24 35 47 157 51 
PE Sete 1,023} 23 3 184 | 42 82 114 10 6 9 245 3 23 37 43 152 48 
Pn Biaseckes 1,051} 22 3 | 202 50 80 123 11 6 | 9 257 3 21 38 37 141 50 
a"? Sarr 1,024] 37 3 | 189 54 71 105 7 7 8 253 3 25 33 39 136 54 
7 Parr 1,034) 49 3 | 216 49 54 105 11 7 8 241 3 23 30 42 138 55 
Se Sr 1,049] 48 3 | 200 48 54 | 132 12 | 7 8 245 3 26 30 45 134 55 
Bs BO cacens ,04 48 | 3 183 47 49 127 14 10 9 276 2 24 28 50 125 49 
3 See 1,078] 35 3 165 47 50 | 151 19 | 10 9 290 4 23 31 54 138 49 
 ) Saar 1,064] 34 3 138 47 Ss ita i & 11 10 294 6 23 31 54 139 49 
Me Pie cnksen p 40 3 148 s2 | St 166 | 19 10 12 293 6 | 23 31 52 142 53 
1959—Jan. 31”...... 1,073] 38 4 | 176 51 49 151 20 6 12 271 4 21 28 50 140 52 
Se dekwwd 1,055} 39 > Ate 48 48 | 150 23 6 il 260 3 24 30 43 i | 33 
| | } 
Table 3c. Asia and All Other 
Asia | All other 
sag: Hong | Phil- | Tai- | Thai Aus- | Bek | [Union 
ong et il- ai- ai- us- - ° 
Total Kong India | Iran | Israel | Japan lippines| wan | land Other | Total tralia Gian Eeypt| sun Other 
8 \Africa 
ORR eER, Thins cccccccons 143 3 5 16 il 50 7 5 6 39 37 14 6 1 6 10 
eS eae, 233 3 5 18 10 103 19 6 8 60 43 il 5 1 8 17 
GOS, Bbc ccccsccccccas 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
SR Biaseecn ccsconad 386 7 6 22 24 146 53 6 14 110 50 13 5 1 12 19 
Oe ee 406 7 7 26 21 148 58 6 13 122 44 13 6 1 7 16 
xs ci anesekeae 383 8 7 28 21 139 53 6 12 108 44 13 6 1 12 12 
ri Pep: 460 8 & 40 19 214 42 6 12 112 48 13 6 2 14 14 
May ta a on ae 465 7 6 29 19 224 45 5 16 114 71 13 6 2 36 14 
eee 450 8 6 29 18 229 32 6 1 106 77 14 7 1 38 17 
 ndkeskxcanene 463 6 5 31 18 224 38 6 16 119 76 12 7 2 39 16 
Pca vencaverin’ 462 6 5 29 19 222 39 6 14 122 78 12 5 3 41 17 
= eee: 450 5 6 27 21 209 41 6 14 121 79 3 5 3 41 17 
 » ear 442 5 8 22 196 39 6 14 123 81 14 4 4 37 23 
Ee: 438 6 8 27 27 186 41 7 16 120 79 3 4 3 29 29 
Dec. 31.. 435 6 4 27 23 179 67 6 13 111 69 13 4 3 23 27 
SR Bocce cckcceved 396 6 4 29 25 168 38 7 14 105 79 12 3 2 24 38 
SE ic cis awe Gnceled 422 5 5 28 22 175 42 8 13 124 63 12 3 2 24 22 
? Preliminary. 2 Less than $500,000 


1 See note | on preceding page. 3 Part of the United Arab Republic since February 1958. 
























































































































INT’L CAPITAL TRANSACTIONS OF THE U. S. 451 
TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
{In millions of dollars] 
Short-term 
Payable in dollars Payable in foreign currencies 
Long- 
Date, or area R 
and country pentyl Loans to: 
Total Collec- — 
tions posits 
Total oe = Other Total P with Other i 
offici . oreigners | 
| institu- Others standing i 
} tions 
| 
Total amounts outstanding 
1954—Dec. 31........c000 441 1,387 1,176 449 142 301 283 211 173 38 | 
eS ee 671 1,549 1,385 489 236 353 307 164 144 20 
aS rer 839 1,946 1,796 582 330 440 444 150 131 19 i 
SS ee 1,167 2,199 2,052 627 303 423 699 147 132 15 i 
ee eee re 1,212 2,222 2,098 603 329 432 734 125 110 15 
 " Sa 1,211 2,275 2,119 599 344 441 735 156 140 16 | 
ae Serre 1,258 2,410 2,239 712 343 448 736 171 157 14 
ae 1,240 2,480 2,314 777 349 455 732 166 153 14 i 
co 1,256 2,448 2,276 764 349 432 730 172 159 13 i 
RE 1,268 2,491 2,310 776 364 430 740 181 166 15 
aS eee 1,323 2,563 2,385 871 370 423 720 178 165 13 
SN 6 6-ccncswenes 1,321 2,542 3 862 376 406 680 217 204 13 i 
i RS Se: 1,334 2,577 2,347 859 394 428 666 230 212 18 
ES in os 5c neewad 1,373 2,487 2,298 806 418 420 654 189 174 16 i 
Se ee 1,363 2,542 2,344 840 428 421 656 198 181 16 
1999—Jan. 31P.. 2. scccceene 1,373 2,423 2,273 780 408 417 667 150 135 | 15 
Se ee 1,363 2,379 2,228 745 412 413 658 152 138 13 
Area and country detail, December 31, 1958 
Europe: 
pS Serr 26 7 7 2 (2) 1 4 (2) 7, ae 
EE, oc ce cscceceesee 30 65 64 52 () 6 6 1 | (2) 
OS Seer ee 1 14 14 1 (2) 3 11 (2) eS ereeee 
Aree 3 6 6 (2) (2) 1 5 (2) (2) (2) 
PES iss 0eiccteneweal 21 102 99 3 2 8 86 3 3 1 
Germany, Fed. Rep. of... 11 77 67 10 20 35 9 9 | (2) 
CE, 5 ctntasebeseeen (2) 7 7 2 (2) 5 (2) a EEE ree () | 
cic nhewsinsaed ake 24 36 35 10 4 il 11 () (2) | @) i 
eS re 26 56 54 4 32 13 5 1 ij () 
ee 128 22 22 1 6 3 13 (2) (2) () 
ae aes 2 2 2 (2) (2) 1 (2) (2) ge SReAee ee 
Dgicckeesevrasaseoes 6 30 29 18 2 1 9 1 1 (2) 
SE re F 24 24 19 2 4 5 8 5 5 (2) 
FR 2 42 35 15 12 5 3 8 (2) 
ee eee (2) 72 72 69 (2) DD Betetesewek (2) ee a err 
United Kingdom......... 89 124 29 11 2 14 2 95 91 5 
dh. ees or 1 1 GF ferwentsnsd B  hesesces eee) eee Cee eee Cee 
Other Europe............ 11 9 9 2 3 - 4 (2) 1 (2) | (2) 
Total Europe........ 405 696 571 201 69 104 198 125 119 6 i 
Cs ites nsw vnesegees 99 243 181 13 137 6 24 62 58 4 
Latin America: 
Argentina. ...........++. 40 40 22 1 11 5 (2) (2) (2) 
(a (2) i (2) 2 OP Wie ecdcedlsscocckicaledss seasons 
Kec ereh soeoeeenNne 269 148 147 37 17 26 67 (2) @) | Q) 
See eee 7 $2 52 26 9 10 7 () (2) Q) 
SS ee ee 30 51 51 6 9 21 15 (2) eee 
a eee 92 166 166 106 23 14 22 () (2) (2) 
‘ Dominican Republic...... 3 19 19 5 8 3 3 EP Asvseseance | (2) 
SR ree 1 10 10 3 1 3 3 7 eee | (2) 
CS bs 0.0 cone seeess 1 12 12 (2) 1 7 3 i, eee (2) } 
: a eer 107 293 291 115 59 25 92 2 2 (2) 
Netherlands W. Indies | 
and Surinam........... 1 6 6 4 1 1 (2) a) Ae @) 
Panama, Rep. of......... 24 23 23 (2) 18 4 2 Sf ae () 
hr a ae 13 = = R : 16 R 3 (2) ath ais ise 
PRIS errr 2 ) __ 2 eee 
Venous Si ainakiedi a aa wae 50 142 137 17 37 46 38 1 
Other Latin America...... 52 53 53 4 16 25 7 (2) (2) (2) 
Total Latin America. . 658 1,099 1,092 364 208 218 303 7 3 4 
? Preliminary. 2 Less than $500,000. i 
1 Represents mainly loans with an original maturity of more than one ' 
year. 































































































452 INTL CAPITAL TRANSACTIONS OF THE U. S. 
TABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES—Continued 
{In millions of dollars) 
Short-term —_ 
} Payable in dollars | Payable in foreign currencies 
Long- wt 
Area and term— Loans to: | 
country total! | 
| Total Collec- . = 
tions Deposits 
Total | Banks and oa Other Total ‘ with Other = 
officia A oreigners 7 
Pare roa Others standing ign 195 
tions 195 
195 
Area and country detail, December 31, 1958—Continued 
Asia: 
| Se ee 1 6 5 3 1 2 () | () (2) () 
Dictate dcesabececneene 6 4 4 I (@) 3 1 | (*) (2) () 
i) . 25k. ape neces ced es : () (?) SP SRaee e ee ff are (2) 
i ecvkbivadeadecdeead 5 27 27 1 @) 27 (@) a eee () 
See ee 14 23 23 6 I 2 i eer ery See ry cttw 
Dh cct+saapaocecnaeea 13 179 177 63 4 22 89 l (@) 1 
PC Glos esscescnn , rT: 1 1 @) rend A Ee See eee: Sar eee. Pre ae 
Ds Sebhesonucics 16 67 67 49 (2) 2 16 | Q) (2) | () 195 
ted ae die boon uke Pauaihe 6 6 5 (2) () ey SRE Cees. Pee 
PRs vc voviesvesecss 13 13 13 8 @) > 7 Ce See oe ee a 
GHEE AMR. cc rccccccecss 27 109 109 98 1 9 tT @) (2) | ) 
aa - =. © ; eee Renee , 
Pe Ac xs cdn ues 95 435 434 234 7 70 124 2 (@) 1 
All other: 
EET TT EY ee 15 13 12 1 () 5 6 1 1 () 
Belgian Congo........... 2 4 4 (@) ia 3 () (2) > ee 
Ne in ie agniciel 5 male 3 2 2 1 @) @) (2) i eee 
Union of South Africa... . 12 23 23 13 2 7 (2) @) (@) (@) 
A ae ou 78 27 26 13 5 8 1 l (@) 1 
_ =F ™ TA 
Total other countries. . 106 69 67 29 7 24 7 2 1 I 
PETC Tre - S avd bull np alae aire aa paceman priveimttiiee RE Be Ee eee ee Tre ee ae se a <2 
Grand Total............... 1, 363 2,542 2,344 840 428 421 656 198 181 ae 
1 Represents mainly loans with an original maturity of more than 2 Less than $500,000. f 
One year. 3 Part of the United Arab Republic since February 1958. ' “a 
19 
19 
TABLE 5. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 19 
{In millions of dollars] - 
and — 19 
l | | 
U. S. Govt. bonds & notes | U. S. corporate securities? Foreign bonds | Foreign stocks 
Year or month : 
Net pur- Net pur- Net pur- Net pur- 
Pur- Pur- ~ Pur- | Pur- | 
toad Sales |chases,or E Sales _|chases,or | Sales jchases,or | Sales |chases,or 
chases sales (_—)| chases eaten (—) chases | Isales (—) chases sales (—) 
Es civinneckweap 0s enna 1,341 812 | 529 | 1,886 | 1,730 156 | 693 | 509 | 184 664 878 —214 
al ee Satie de ie Oe 883 1,018 —135 1,907 1,615 291 | 607 | 992 | —385 749 | 875 —126 
th teniesenadaksbekewse oon 666 718 —§2 1,617 | 1,423 194 | 699 | 1,392 | —693 593 | 622 —29 19 
Din ietnn daddsvsdense ab eae 1,224 1,188 36 1,759 1,798 | —38 889 | 1,915 |-1,026 | 467 804 — 336 
as ectcckcexdncudeel 246 | 133 113 98 100 —2 ae 143 | —89 } 122 | 202 —80 -m 
PRES oet 65 | $2 13 129 | 128 | 1 39 | #87 | -4 | #22/| «4 —18 
SESE 79 95 —16 104 126 —21 $2 | 115 | —62 | 25 | 34 -9 
Ph cckenveweecnreeres 43 | 92 —48 | 115 118 —3 | 81. | 368 | —287 | 24 48 —23 
GS hited dae eats tate ; 269 | 323 —53 | 136 153 —17 149 | 192 | —43 25 | 42 —17 
Pt cteeunerwawswkoted 162 147 16 | 168 163 5 69 | 149 | —80 26 | 47 —22 
iat baeed pene eamee 52 63 | -—I1 | 138 149 —12 39 89 —50 27 | 43 —16 
ee 38 36 > | 154 | 153 1 43 39 | 4 | 49 | 81 —32 
ib ssunecnsaradens’ 80 31 49 227 220 7 163 | 194 | -31 | 44 | 75 —31 
| 2 17 51 —34 192 182 it | 56 129 —73 | 37 | 67 —30 
| 58 53 5 | 206 203 3 104 1 |) —127 38 73 —35 
CY ene 127 23 104 | 213 195 18 134 is6 | -s2 | 45 | 135 —90 
eee 78 81 2 181 164 17 99 183 —o | 41 | 73 —32 
P Preliminary. 2 Includes small amounts of U. S. municipal securities. 


1 Includes transactions of international institutions. 3 Less than $500,000. 
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TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 


[Net sales, (—). In millions of dollars] 

















Type of security Country 
Year or month Total2 : : : 
Neth- Switz- | United Latin 

Stocks | Bonds | Belgium| France er- er- King- = _ — Canada | Amer- = 2 

lands land dom eet ica a 

Bie iciwvaweueses 156 128 29 14 9 —2I1 142 30 10 183 —80 27 26 
REE 291 256 35 23 23 -—7 147 87 7 2 —53 38 27 
PbndG cs cewens aseden 194 143 51 14 8 35 101 77 20 255 —99 23 15 
Gd s sutowsennenaa —38 — 56 18 —3 2 —8 19 —1 1 11 — 86 23 14 
1958—Feb........... —2 —8 6 1 —5 -4 —2 3 10 3 ~9 3 1 
eatin iced 1 —14 15 (@) 2 1 2 3 @) 8 —I1 4 @) 
See: —21 —14 —7 —2 —1 -1 —8 —3 i —13 —10 1 @) 

TE o.6 nan west —3 —3 @) @) 1 1 @) ca | 2 3 -9 -1 3 

_ SS —17 —2 —15 @) @) 1 —3 1 —2 —3 —10 —5 1 

| ES 5 14 -9 (@) 3 —1 @) 3 -9 -3 (@) 8 1 

, ae —12 —16 4 @) 1 @) 4 —2 @) 4 —3 —6 1 
SS ee 1 -—7 8 G) @) 1 4 -1 @) 4 —6 2 (@) 

Oct.. 7 3 4 —1 @) @) 5 2 —1 5 —7 6 2 
eee 11 1 10 —1 2 —2 13 4 1 9 —6 6 2 

BN oho cate eee 3 -—3 6 @) 4 4 14 —7 —3 3 —6 3 3 
1959 — FOF on. cc ccces 18 19 —2 1 1 - 17 —6 1 13 @) 3 2 
De 6a wwaweed 17 15 2 2 2 -1 7 2 2 15 —I 2 1 






































P Preliminary. in Sh 2 Includes transactions of international institutions. 
1 Includes small amounts of U. S. municipal securities. 3 Less than $500,000. 


TABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 












































FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] [In millions of dollars] 
Inter- , Ph e _s :' Assets in custody 
Year or national | foreign an- : All 
month insti- coun- Europe ada —" Asia other Date Deposits 
tutions | tries . U. S. Govt. Miscel- 
securities 2 laneous 3 
re —27 4 —46 74 24 —49 —7 
ee —33 | —478 8 | —447 17 —40 | —16 19357-—Dee. 31... oc cccccccs 356 3,729 353 
er —384 | —338 231 | —552 15 —45 13 
ae —558 | —805 —72 | —543 5 —45 |—150 1958—Mar. 266 3,315 421 
Apr. 30 257 3,068 422 
1958—Feb.... —13 | —157 —64 —93 2 —3 2 May 234 3,037 405 
Mar.... —4 —63 —23 —36 () —3 (‘) June 269 2,974 491 
Apr —17 —55 7 —49 4 —3 | -13 July 288 3,167 541 
May —156 | —154 1 | —130 4 —4)] -—25 Aug. 313 3,344 523 
June —91 31 82 ~ 44 2 —3 —5 Sept. 258 3,609 493 
July —17 — 84 —26 —55 1 —4 () Oct. 288 3,777 481 
Aug.... —15 —51 —I1 —30 |} -8 —1 —1 Nov. 226 3,822 487 
Sept.... 3 —31 12 —10 2 —2 | —33 Dec. 272 3,695 480 
Get... —11 | —S50 —32 —10 | -1 —3 —5 
Nov.... —-6| -—97 —3 —67 () —6 | —22 1959—Jan. ; 274 3,681 510 
Dec... —96 | —66 —9 —14 —6 —-8 |} -—31 Feb. 310 3,857 509 
| Mar. 3 307 3,593 509 
1959—Jan.?... —44| -99] -37| -5S9| 5 —9 | 1 
Feb.?.. 6 —123 —13 | -—64/| -3 —4i1 —2 
1 Excludes assets held for international institutions, and earmarked 














gold. See note 4 at bottom of next page. For total gold under earmark 

? Preliminary. at Federal Reserve Banks for foreign and international accounts. 

1 Less than $500,000. 2U. S. Treasury bills, certificates of indebtedness, notes and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 

international bonds. 
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NET GOLD PURCHASES BY THE UNITED STATES, BY COUNTRIES 
{In millions of dollars at $35 per fine troy ounce. Negative figures indicate net sales by the United States] 
Quarterly totals 
Annual totals — 
Area and country | 1957 | 1958 
| | | | | | | 
| Oct.- | Jan.- Apr.- | July- | Oct.- 
1951 1952 1953 | 1954 1955 1956 | 1957 1958 om Mar. | itis Sept. | Dec. 
| _ 
Continental Western Europe: | | Con 
EE SE PES" Ape Ape ee Se eee, Pere SERED Sees Sees ices —25.9| —58.3 A 
cache neacnndeaee ee 1—18.3) 1-—S$.8| 1—94.8].......]....... 3.4 3.44 —329.4)....... —14.2) —143.6 —113.4, —58.3 Be 
EERE RS IE AE re SR Nan f. 2 Ba * Sees BS Meee Recien Reema cennn Teil Racectil D 
Germany (Fed. Rep. of).....f....... g. ° we Sf 0 68 OCR | ee a eee ae eee Sener rer See Sones Fi 
ye Nolet AiR yy Sa SSS yadig! ARES ea PRE Ree eae f Pes seasleacners | —168.8)|—123.8 —56.3 F 
i oo decenueoas ut —4.5 —100.0 See Boar 25.0) —260.9)....... —41.9 —62.9| —46.4 —109.7 G 
il ok ws ean Seengaee —34.9| —5.0 —— ee re eee eee ie Pe EE Se G 
eh icy wads ceneseans —32.0)....... —20.0| —15.0)....... = eee See ee Se. een eee eoraer I 
OS eee —15.0 22.5 —65.0} —15.5]....... ee, ee ti > sae —$.0|; —135.1) —75.1)....... nN 
Bank for Int'l Settlements....] —30.4| (2) — < FY ee See ogee: | —178.3]....... ~15.1} —74.4| ~60.7; ~28/0 
arated kcswnsave eben —29.7| —17.3 —17.5) 8.8 4.0 3.0, 339 3) 7 a > —18.5| —2.3) 329.2 N 
Re sa cuscakaed — 184.8) —115.6 ~ $46.4) 328.3) —78.5| —20.2) i Gene 31.3) —76.2) —623.2 —447.5|—281.4 : 
| 
Sterling Area: | | | : 
United Kingdom........... 469.9 440.0; -—480.0) —50.0)....... + ee —900.0)....... —300.0; -—450.0, —50.0 —100.0 7 
Union of South Africa...... $2.1 ae eeawme  RRERE SN Ee hes ee RR OTR SR: Se SRS Tees C 
Saad se onesrecebenl 3.6| —.3) —.$| -.5|  -.i)....... ape DMStNGAULrkdidtalinedeoiAskiensan teacednduascons 
, OE $25 6 451 2) — 480 *| —50 *| —.1} 100.3]...... | ae Riswnan —300.0, -—450.0| —50.0 —100.0 
NR dedicessessciseed 00.0, 7.2).....22-. aa) ae | ms ii casencselevscess Bh F sprees Hest. Pili oe 
| | | 
Latin America: | | | | \ 
I, noc ispseee bobane —49.9' —20.0;  —84.8)....... ere 115.3) 75.4 67.2) | Ee ae 12.0 55.2 1 
A Sa setae = < Boe * ge Y eegen Breese Rheicas, Samaria Bese: cagudebat Spehenoeet WFheis Biewwe ' 
IN ai o0.60  cedeek one Re Aer ne, se, I Pee ORT AIR CRCRIMEIIR UReio Gena ( 
ee te heeded eeaal —15.0) —10.2 —18.8| 12.2) 14.0) 56.4| $.3 1.8| 6.4 -.1 —.4 —.3 2.6 
| sae | 
ee teow 57.5) — 62.5 nee << 80.9 69.0) 46.6 —- 1] —.4 11.7 57.8 
} | | 
a chan ab Wadd wean neon — 53.7] ~— —$.7| —9.9| a ree 18.0 ‘27.1 14.9 —.6 —.4, —2.74-23.4 Ca 
| | | 
 pancaee det Muwekenee —76.0)....... | (2) | = 4 1.0) 14 1 —.2 — ” (2) —.5 —.1 —.1 —.1 ; La 
| | | | d 
Total foreign countries. . 75.2, 393.6 ~1,164.3| —326.6 —68.5 80.2) 171.6,—2,287.1,| 92.8) —377.4|—1,074.1 —488.5 —347.1 } 
BERL OTe STE OE CRE Ree 200.0, 600.0) 5 eee Serres ine ticker eae ie , 
Grand total............ 75.2, 393.6 —1,164.3 —326.6| —68.5, 280.2) 771.6 —2,294.2| 92.8 —377.4 —1,081.2 —488.5 —347.1 | 
| } | | | } } 
t 
1 Includes sales of gold to Belgian Congo as follows (in millions): 1951, $31.5; and 1958, $31.7. 
$8.0; 1952, $2.0; and 1953, $9.9. 4 Includes sale of $30 million of gold to Japan. 
2 Less than $50,000. ; ae 5 Figures represent purchase of gold from, or sale to (—), International 
3 Includes purchases of gold from Spain as follows (in millions): 1957, Monetary Fund. 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES A 
{In millions of dollars] 
Gold Stock | N Ear- Gold Stock Net Ear- 
(end of year) Increase gold =. Domes. (end of month) Increase gold gold. + ~ Domes- 
in total | import, - tic go in total | import, - | tic gold 
Year gold or yn ny produc- Month gold or a produc- 
Treas- Total! stock | export evense tion Treas- Total! stock | export exense tion | A 
ury (=) vas ury (=) ms 
(-) (-) : 
— 20,529) 20,706 623.1| 311.51 465.4; 51.2 |1958—Mar...... 22,394) 22,487) -—248 7| 6.0; —252.0) 4.3 
a avheeae aimteite 22,754) 22,868) 22,162.1|1,866.3 210.0) 75.8 Pn «ind 21,996) 22,042) —445 1) 26.0} —471.5 4.5 
Seneca 24,244) 24,399) 1,530.4)1,680.4 —159.2) 70.9 . 21,594) 21,674, —367.8 17.9| —355.2 4.6 
i atsecktend 24,427| 24,563 164.6) 686.5} —495.7| 67.3 June..... 21,356| 21,412} —262.4| 3.4, —285.0) 4.9 p 
eenercsenad 22,706| 22,820) —1,743.3| —371.3|—1,352.4| 80.1 Fe 21,210) 21,275} -—136.5| 18.0) —164.3 6.1 U 
| Aug...... 21,011] 21,082} —193.1, 3.7 —196.7| 5.4 
ere 22,695) 22,873 52.7| —549.0 617.6) 66.3 i 20,929} —153 2) 71.2} -—220.2 6.2 
eS. 23,187) 23,252) 379.8) 684.1 —304.8)| 67.4 . 20,741 — 188.4 5.4, —189.0 6.7 a 
ae 22,030) 22,091/—1, 161.9) 2.0|—1,170.8| 69.0 | ee i 20 ,653 —88.0| 11.7) -—96.9 5.5 
, eae 21,713) 21,793) — 297.2) 16.1 —325.2| 65.1 ee 20,534) 20,582 ——a 12.2 —79.3 5.9 
Sere 21,690) 21,753) -—40.9| 97.3) —132.4) 65.7 | 
| ERED 21,949) 22,058) 305.9 106.1 318.5} 65.3 |1959—Jan...... 20,476; 20,527; -—S55.5| 10.3) -—65.6| 4.2 H 
, See 22,781) 22,857) 798.8) 104.3) 600.1; 63.0 , 20,479) 20,520) —6.7) 9.9 —13.0) (@) 4 P 
Ses wénccccenn 20,534; 20,582|—2,275.1| 259.6 —2,515.0) 63.0 ee aden tenes ? — 33.7) G) | 4-48.0) (3) i : 
: ! : n 
» Preliminary. 2 Net after payment of $687.5 million in gold as United States gold sub- ; 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion scription to the International Monetary Fund. z 
of this Fund is not included in regular statistics on gold stock (Treasury 3 Not yet available. H 
gold) used in the Federal Reserve statement “‘Member Bank Reserves, 4 Gold held under earmark at the Federal Reserve Banks for foreign 


Reserve Bank Credit, and Related Items” or in the Treasury statement and international accounts amounted to $8,664.3 million on Mar. 31, 1959. 
“United States Money, Outstanding and in Circulation, by Kinds.” Gold under earmark is not included in the gold stock of the United States. 
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ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATIONAL 
INSTITUTIONS 


[In millions of dollars] 



















































































Dec. 31, 1956 | Dec. 31, 1957 | Mar. 31, 1958 | June 30, 1958 Sept. 30, 1958 | Dec. 31, 1958? 
} 

Area and Country Gold &| U.S. | Gold &| U.S. | Gold &| U.S. | Gold & U.S. | Gold & U.S. | Gold & U.S. 
short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. | short- | Govt. 
term | bonds term | bonds | term | bonds term | bonds | term | bonds | term | bonds 
dollars | & notes | dollars |& notes | dollars | & notes | dollars |& notes dollars |& notes | dollars & notes 

Continental Western Europe: | 
CN ee eae ee wie ok baile ia 367| 10 452 8 458 7 466 7 554 7 605 7 
Be!gium-Luxembourg (and Belgian Congo)..} 1,227 12 1,182 8 1,259 7 1,393 7 1,471 6 1,522 6 
RI RR REI ES, ig aa 96 6 143 6 162 6 145 6 193 6 200 6 
Tr eee eee 88 5 99 5 96 5 82 5 98 5 104 1 
France (and dependencies)!............... 1,505 7 946 9 911 10 890 26 1,019 11 1,134 12 
Germany (Federal Republic of)........... 3,329 14 | 4,099 14 3,971 15 4,043 12 4,330 13 4,394 13 
OES RGAE CF RR ee 187 (2) 167 (2) 167 (2) 135 (2) 125 () 139 (2) 
ao ca A te eee Ao Ale cad 1,268 2 1,531 2 1,528 2 1,678 4 1,934 1 2,208 2 
Netherlands (and Netherlands West Indies 

CE, cGbacaccabeds.sbeeanate 1,071 9 1,044 14 1,260 14 1,289 13 1,389 13 1,497 15 
A eee vievecersvesiens 117 87 138 105 150 95 151 89 97 173 120 
Portugal (and dependencies).............. 628 (2) 651 (2) 658 (2) 678 (2) 694 (2) 707 (2) 
Spain (and dependencies)................. 176 3 126 3 130 3 132 3 134 3 106 
i... tie ans wack wenaatiow etek s wee 483 (2) 47 5 461 8 458 4 496 3 507 10 
RR Perr nr nes 2,512 131 2,685 128 2,624 118 2,689 88 2,738 88 2,778 76 
vss: nntitiworkeuasedihmin el dake wed 164 (2) 162 (2) 157 (2) 156 (2) 154 (2) 164 (2) 
ES eer cuancareckuve kaleeadeneae eon 917 12 851 12 963 6 1,132 5 1,165 6 1,371 3 
ns. oy ib ckb abe Aa a 14,135 298 | 14,755 319 | 14,955 296 | 15,517 269 | 16,638 259 | 17,609 274 

Sterling Area: 

United Kingdom.......... Ce eeeeeweerena 2,812 203 2,875 205 3,460 241 3,810 220 3,851 216 3,725 194 
United Kingdom dependencies............ 103 4 104 4 102 4 101 4 100 4 110} 4 
CS Nain is oe a ike ha penis Kalk Al 191 (2) 211 (2) 218 (2) 222 (2) 228 (2) 241 (2) 
A Pe ear sc iehh arheeneekbwietnnee 323 i 329 1 326 1 328 1 320 i 324 (2) 
ee ae re 277 1 255 1 231 1 183 1 216 1 | 241 1 
GS bbs assacaneseesetesanendeneee 228 14 228 34 230 37 230 35 233 41 | 251 41 

TOR, 2 nccvccccscccccescceseseeneses 3,934 223 4,002 245 4,567 284 4,874 261 4,948) 263 7 240 

COAAGR: < ccc ccncvcsdtcsvistneensneceateen 2,629 367 2,738 457 2,722) 441 3,087 345 3,032 346 | 3,089) 341 

Latin America: | 
INE cs.» v9 dain asi ee Ao Soa as 370 Q) 263 (2) 270 (2) 265 (2) 244 () 203) () 
RE Ss Sania dees aired 549 1 456 1 440 1 450 1 458 1 463 1 
Serer rece et 137 1 115 1 117 1 126 1 124 1 140 () 
EE Eee ee 210 (2) 215 (2) 200 (2) 192 (2) 207 (2) | 241) (@) 

es ow inet Beane edb memedaideal 347 167 371 154 371 146 417 86 86 | 366) 86 
CER 6 80:66 snr diongenesssubaeieine 91 (2) 92 (2) 93 (2) 91 (2) 75 () 69 2) 
RAE GE EERE SPE eS Sr rir 600 4 566 3 536 3 485 3 517 3 4562 4 
ee PT ee ee 109 1 136 1 144 2 134 1 143 1 146 2 
TU, csnveenpas tatd saeeaned hie cee 119 (2) 88 (2) 82 (2) 93 (2) 92 (2) 96 (2) 
NN a. og canada cccctaveeedereeeke 259 1 235 1 266 1 257 2 262 2 262 (2) 
I acca arias se criotinnm is emseanehimai aka tall 1,058 3 1,554 2 1,428 2 1,460 2 1,233 | 1,213 2 
GS Ih eit dvensscaccdanacssuceawa 274 12 277) 13 300 12 304 12 272| 12 4 11 
Sn eA meee eT 4,123} 190 | 4,368} 176| 4,247) 168 | 4,274 108 | 4,036) 108 4,008} 106 

Asia: | 
SS FEE EPRICE OTTO OT 231 (2) 190 (2) 128 (2) 127 (2) 129) (2) 145 (2) 
NS. occa nda o- 0k SEE WA I Ae is SI 158 (2) 193 (2) 190 (2) 202 (2) 181 (2) 184 (2) 
| RRR ie i Seips eg eaae se 1,145 4 714 2 833 2 932 1 1,011) 1 1,098 1 
EEE eye ee eco ene 294 6 181 5 196 5 175 5 191} 3 191 3 
DE, Nc canes eeaeetbdscoaehine as trae 260 1 269 1 269 1 260 1 252) 1 246 1 
LS a0 riwsnans ens rekeemetauewens ae 707 6 777 8 773 7 765 7 723) 7 777 9 

Mss, étadoeué > udu baw vie wsinwanwee 2,795 17 2,324 16 2,389 15 2,461 14 | 2,487) 12 | 2,641 14 

All other: | 
tes aie nick wk aie an aera heat a 238 (2) 228) (2) 216) (2) 192 (2) 192 (?) 190 (2) 
slo nd ecdie dee eG cara dtinekias bee 129) 8 162! 7 170) 8 152 7 | 136} 8 140 8 

(0 Se ees re” 367 8 | a 7 ee 8 344) 7 = 8 330 8 
| 
Total foreign countries®.............. anne 1,103 | eet 1,220 | 29,266 1,212 | 30,557) 1,004 | 31,469, 996 | 32,569 983 
| | | | 
International institutions................... 3,144 391 2,697) 222 2,563; 356 2,696, 446 | 2,789) 462 2,876, 495 
NG iis ents a ntaarhaanel 31 127) 1,494 | 31,274) 1,442 31,829) 1,568 | 33,253) 1,450 34,258) 1,458 35,445} 1,478 

? Preliminary. : 6 Excludes gold reserves of the U. S. S. R., other Eastern European 

1 Excludes gold holdings of French Exchange Stabilization Fund. countries, and China Mainland. 

2 Less than $500,000. : Nore.—Gold and short-term dollars include reported and estimated 

3 Includes Yugoslavia, Bank for International Settlements (both for official gold reserves, and total dollar holdings as shown in Short-term 
its own and European Payments Union account), gold to be distributed Liabilities to Foreigners Reported by Banks in the United States by 
by the Tripartite Commission for Restitution of Monetary Gold, and Countries (Tables 1 and la-id of the preceding section). U.S. Govt. 
unpublished gold reserves of certain Western European countries. bonds and notes represent estimated holdings with original maturities 

4 Includes latest reported figure (Nov. 30) for gold reserves. of more than one year; these estimates are based on a survey of selected 


5 Part of the United Arab Republic since February 1958. U. S. banks and on monthly reports of security transactions. 








GOLD RESERVES 





{In millions of dollars] 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 





Esti- 




































































, Bel- 
End of mated Mone- | United | mated | Argen- | Aus- Aus- : Bel- | +, | Co- 
month total tary States | rest of tina tralia tria jo gium Brazil | Canada| Chile | lombia 
world! Fund | world ad 
| 
1952—Dec......... 36,000 | 1,692 | 23,252 | 11,055 287 112 52 80 706 320| 896 42 76 
1953—Dec......... 36,435 | 1,702 | 22,091 | 12,640 372 117 52 101 716 321 | 996 42 86 
1954—Dec... ..... 37,080 | 1.740 | 21,793 | 13,545 372 138 62 115 778 322 | 1,080 42 86 
PEED. s ccvcees 37.740 | 1,808 | 21,753 | 14,180 372 144 71 116 929 323 | 1,141 | 44 86 
= —apePeRE 38,245 | 1.692 | 22,058 | 14,495 224 107 71 122 928 324 | 1,113 | 46 57 
1957—Dec......... 38,970 | 1,180 | 22,857 | 14,935 126 126 103 81} 913 324 | 1,115 | 40 62 
ee ee are 1,182 | 22,736 |........ 126 133 103 78 | 967 324} 1,086| 40| 64 
Es cactaaed 39,135 | 1,186 | 22,487 | 15,460 126 136 103 86 998 324 | 1,096 | 40 | 65 
Shh niucsdsskateked 1,238 | 22,042 |........ 126; 1 103 85 | 1,028 324 | 1,101 | 40 65 
RTE Phe RH 1,241 | 21,674 |........ 126 14 103 84 ,099 324 | 1,089 | 40 66 
Mccenkak 39,395] 1,242 | 21,412 | 16,740 125 147 103 83 | 1,143 325 | 1,086 | 40 67 
DE on ivve maesvune eGR © eepetet 125 150 107 82 | 1,182 325 | 1,096 | 40 68 
ace anian sided 1,247 | 21,082 |........ 125) 153 125 82 | 1,213 325 | 1,088 | 40 69 
Di bsioted 39.545 | 1,307 | 20,929 | 17,310 ]........ | 154] 136 82 | 1,228 325 | 1,088 | 40 70 
DE cnsedicaetinekes = al « | Reboot: sppngee 157 144 83 | 1,251 325 | 1,085 40 70 
SE. + snus eiandadladel i Be seiagrdates apenas 160 155 83 | 1,270 325 | 1,089 | 40 | 71 
eames, 39,865 | 1,332 | 20,582 |717,950 ]........ 162 194 83 | 1,270 325 | 1,078 | 40 | 72 
| | | | | 
a ee) Cee I NE Ba on a Me isns vvialesovicows | 200 78 | 1,248 325 | 1,076 | 40 | 72 
Ce ee ait enema: abate alates mapana eas of ee | 1.225 325 | 1/082 yj eee 
| | | | 
| Domin- | Ger- | 
End of Den- ican | Ecua- | El Sal- | Fin- —e Gaute- | . | Indo- 
month Cuba mark | Repub- | dor Egypt? | ‘vador land | France? | Repablic| Greece | ‘mala | India | nesia 
aaah os ar | 
31 | 12} 23 | 174 29 26 573 140 10 | 27} 247/| 235 
31 12 23| 174 29 26 576 328 il 27| 247 145 
31 12 23| 174 29 31 576 626 i! 27| 247 81 
31 12 | 23| 174 28 35 861 920 il 27 247 81 
31 11 22| 188 28 35 861 | 1,494 10 27 247 45 
31 il 22| 188 31 35 575 | 2,542 | 13 27 247 | 39 
| | 
31 11 22 | 188 | 31 35 575 | 2,489 | 13 27 247 | 39 
31 11 22 174 | 31 35 575 | 2,460 | 13 27 247 | 39 
31 il | 22 174 | 31 35 $75 | 2,492 |........ 27 247 | 38 
31 11 | 22 174 31 35 AY Seer 27 247 | 38 
31 11 22 174) 31 35 Rs Pp peeqee 27 247 38 
31 11 | 22 174 31 35 589 | 2,581 |........ 27 247 | 38 
31 i} 22) 174) 31) 35] 3589] 25587 |oocilc.: 27| 247 38 
31 11 | 22| 174) 31 35 589 | 2,597 |.. 27 247 38 
31 11 | 22| 174 | 31 | 35 je jeer 27 247 38 
31 11 | 22| 174 31 35 $89 | 2,639 |........ 27 247 | 38 
31 11 | 22| 174 31 | 35 589 | 2,639 |........ 27 247 | 37 
| } } | 
31 11 | 22| = 174 | 31 Si See RAI... ...». 27 247 | 37 
31 11 | 22 174 31 | ee Fea agp 27 247 37 
| | 
7 : | =a 
Ire- | ‘ | 
End of land, | Leb- Mex- | Nether-; New | Nor- | Paki- Phil- Portu- 
month Iran Iraq | Repub- Italy | anon ico | lands | Zealand | way | stan Peru | ippines gal 
| licof | | 
ere  ) 18 | 346 | 31 144 | 544 | 33 50 38 | 46 | 9| 286 
1953—Dec......... Rae 18 | 346 35 1538 | 737 | 33 52 38 36 | 9 361 
1954—Dec......... . ) as 18 | 346 | 63 62 | 796 | 33 45 38 | 35 | 9} 429 
= Seer 138 | 8 18 | 352) 74 142) 865 | 33 45 | 48 35 | 16| 428 
1956—Dec......... 138 | 14 | 18 | 338 | 77| 167| 844 33 50 | 49 | 35 22| 448 
RSS EER 138 | 20 18 | 452 | 91 180 744 | 33 45 | 49 28 6| 461 
1958—Feb......... 138 25 | 18 | 462 | 91; 159 828 33 45 49 20 7 454 
Ss cobinal 138 25 18 | 462 | 91; 158| 847 33 43 49 | 20 8| 454 
ie lila 138 25 | 18 | 417 91 156 862 33 43 49 | 20 | 8| 454 
agate 138 25 | 18 | 491 91) 154 881 33 43 49 | 20 | 10| 474 
ab tinivs 138 25 | 18 | 607 91 153 910 33 43 | 49 | 20 | 11 | 474 
Se cedexsled 138 25 | 18 | 677 91 | 150 920 33 43 49 | 20 12| 474 
Aug. 138 25 | 18 | 754 91 148 944 33 43 | 49 20 13 | 486 
eS 138 25 18 | 9847 | 91 | 147 956 33 43 49 | 20 14 486 
Oct.. 141 25 18| 907 | 91 146 999 33 43 49 | 19 | 15 | 486 
Ts ceased 141 | 34 18 | 995 | 91| 144] 1,026 33 43 49 | 19 9 | 486 
caickast yy Oat 18 | 1,086 | OR Bissncee 1,050 33 43 49 | 19 | 10 493 
ee | aa ee | ee ee 33 43 49 | 19 11 | 498 
DR caine | andy: (1 pri ft ae | 1,145 33 43 49 7| 498 

















» Preliminary. 


For other notes see following page. 
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GOLD RESERVES AND PRODUCTION 





[In millions of dollars} 


REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS—Continued 
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| — = Euro- 

End of South Switzer- -.2 | Thai- | — Uru- Vene- | Yugo- — —_ 
month Africa | Sweden |“ jang | Syria land Turkey pom guay zuela | slavia — —. 
ments | Union 

ersdes<oeenreteeee 170 184 | 1,411 14 113 143 | 1,846 207 373 12 196 158 
pape atcrvenneseseees 176 218 1,459 14 113 143 2,518 227 373 13 193 153 
BENT Crore. 199 265 | 1,513 17 113 | 144 | 2,762 227 403 14 196 153 
itctavc<csesewe snl 212 276 | 1,597 19 112 | 144 | 2,120 216 403 16 217 244 
eet rerrr 224 266 | 1,676 19 112 | 144 | 2,133 186 603 17 179 268 
SE Pee ee 217 219 | 1,718 24 112 144 | 2,273 180 719 13 165 254 
Dreviesycanecenaadan 212 209 ; 1,733 24 112 | 144 | 2,539 180 719 12 BF hoo wezase 
iraesr sev ivbntc ana 193 203 | 1,720 24 112 | 144 | 2,770 180 719 14 182 126 
See eee 179 203 | 1,770 24 112 | 144 | 2,914 180 719 14 ZS fovcevens 
Yer er ee 161 203 1,836 24 112 | 144 3,039 180 720 14 | aaa 
Licievie ee ekn ede bee’ 159 204 1,857 24 112 | 144 3,076 180 720 14 | 200 126 
Pe Nis seen keo as 167 204 | 1,907 | 24 | 112 | 144 | 3,084 180 719 14 | DE fos sevess 
eek cnt iee snenaenpl 180 204 | 1,929 24 | 112 | 144 | 3,089 180 719 15 | > 9 ay 
er rt t 188 204 | 1,934 24 | 112 | 144 | 3,120 180 719 15 | 187 126 
prob ewesecenecneeees 201 204 | 1,935 24 112 | 144 | 3,174 180 719 15 | BOD bocewcese 
batact ea ebbeesseenes 210 204 | 1,924 24 112 144 | 3,215 | 180 719 17 | - seers 
CT ere. 211 204 | 1,925 baxeeaad 112 | 144 3,069 | 180 719 17 339 | 126 

| | | } | 

iavane ee 212 | 204 1,993 ene ee 144 | 3,111 | 180 719 | 17 2 errr 
Serer rer rrr 211 | 204 SO Pere eer 144 FSOW favcevens 719 17 | eer ree 





» Preliminary. 


1 Excludes U.S.S.R., other Eastern European countries, and China 


Mainland. 


Represents reported gold holdings of central banks and governments 
and international institutions, unpublished holdings of various central 
banks and governments, estimated holdings of British Exchange Equaliza- 
tion Account based on figures shown for United Kingdom, and esti- 


2 Part of the United Arab Republic since February 1958. 


Stabilization Fund are not included). 


States and Canadian dollars. 


mated official holdings of countries from which no reports are received. 


{In millions 


GOLD PRODUCTION 


of dollars at $35 per fine troy ounce] 


3 Represents holdings of Bank of France (holdings of French Exchange 


4 Beginning with December 1958, represents Exchange Equalization 
Account gold and convertible currency reserves, as reported by British 
Government; prior to that time represents reserves of gold and United 
































Production reported monthly 
Estimated |-—— ; 
; world : . | 
Weer es production Africa North and South America | Other 
USSR) | Total | 
a South | Rho- Belgian| United | Can- | Mex- | Nica- : : Colom-| Aus- 7 
Africa | desia Ghana Congo | States ada ico ragua! Brazil | Chile bia | tralia India 
_ 864.5 781.7 | 408.2 17.9 24.1 12.0 80.1 | 155.4 14.3 8.0 4.6 6.7 13.3 30.4 6.7 
Ec ccsconnis 840.0 763.1 | 403.1 17.0 22.9 12.3 66.3 | 153.7 13.8 8.8 4.8 6.1 15.1 31.3 7.9 
 , See: 868.0 785.7 | 413.7 17.4 23.8 12.9 67.4 | 156.5 16.1 8.9 4.9 6.2 14.8 34.3 8.9 
. arr 864.5 780.5 | 417.9 17.5 25.4 13.0 69.0 | 142.4 16.9 9.1 4.0 4.6 15.3 37.7 7.8 
er 913.5 830.4 | 462.4 18.8 27.5 12.8 65.1 | 152.8 13.5 8.2 4.2 4.4 13.2 39.1 8.4 
n , me 5 18.4 23.8 13.0 65.7 | 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
8 om 18.8 21.9 13.1 65.3 | 153.4 12.3 7.6 4.3  , 15.3 36.1 i». 
8 oak 18.8 ye 13.1 63.0 | 154.7 12.1 6.9 4.2 3.6 11.4 37.9 6.3 
.0 .6 1.5 2.5 1.4 4.4 13.2 1.0 .6 4 Pe Fe 3.2 ‘o 
9 < a2 ee A 4.4 12.5 1.1 o- a eS 1.0 2.9 x 
9 5 1.6 2.5 9 4.3 13.7 1.4 “a Me Teiscees A 3.0 5 
- a 1.6 2.4 1.2 4.5 13.4 9 .6 et re 1.0 2.9 a 
1 .6 1.6 2.4 1.0 4.6 13.3 9 6 ib Bb ikea i 1.1 3.2 .4 
2 .6 1.6 2.5 1.4 4.9 13.4 9 .6 pdt teh oG5s 1.2 » ~ 
4 1.5 2.5 A 6.1 ok } See = Y; fo? 1.3 hs x 
.6 1.6 2.9 1.2 5.4 a | SRaae B S|, See 9 3.0 5 
.0 Fi , BS 1.1 6.2 = O Sees 6 ah Pe A  & a 
0 1.6 2.4 9 6.7 J.) =o .6 on Aad cess 8.3 3.3 oe 
3.3 1.7 , 1.0 3 Sf 3 Say .6 Be ean eee a 
“a 7 » ee B 5.9  & 5 a .6 . 5 Se OP ee eee 
eee Serer re peenensed 8 2 ae See -. fe EER, SNe ly Ree, peer eRe Shee re Saree 



































1 Gold exports, representing about 90 per cent of total production. 


2 Excluding Chile. 


Sources.—World production: estimates of the U. S. Bureau of Mines. 
Production reported monthly: reports from individual countries except 


Bureau of Metal Statistics. 


Bureau of Metal Statistics. 


Ghana, Belgian Congo and Brazil, data for which are from American 


For the United States, annual figures are 


from the U. S. Bureau of the Mint and monthly figures are from American 











































































































458 INTERNATIONAL INSTITUTIONS 
INTERNATIONAL BANK FOR RECONSTRUCTION AND INTERNATIONAL MONETARY FUND 
Seas {End-of-month figures. In millions of dollars] 
{End-of-month figures. In millions of dollars) — 
~ 1958 1959 
Item — as Jan. Apr. July Oct. Jan. 
Dec. Mar. June Sept. | Dec. —— 
| Rn rey erent 9-9: 1 180) 1 238! 1,242) 1,307) 1,332 Expo 
Dollar deposits and U. S. securities.]| 602} _ 683| 917] 900| 943 Investments?.................... 200; 200; 200) 200) 200 = 
Other currencies and securities!.... 813| 767; 752 747) 693 Currencies: r 
Effective loans2..........0++00005 2,606) 2,795) 2,829) 2,999) 3,275 United States................. 769} 696) 664) 717) 780 
Ss lille ain ie ete 75) 90| 9 91 101 3 eee 5,992) 6,060) 6,119) 6,025) 5,958 Impor 
ila Unpaid member subscriptions... . . 874; 898) 873) 958) 979 Me 
IBRD bonds outstanding......... 1 2689) 1 405) 1 658) 1,687 1,792 Other assets.........0-.0-eeeeeee 8 8 8 9 9 a 
isbursed loans............++.-- 2 | 1 oEee 
i ae oe = 4 ae i = Member subscriptions............ 9,016; 9,088) 9,088) 9,193) 9,228 
EEE. ons deaxcusussaeeal 319| 335) 350) 366, 382 Accumulated net income.......... 1031 | 4 (1) Balan 
Capital3.......... 1.867) 1.872!) 1 881| 1.904 1.904 Reserves and liabilities........... 4) 7 18 23 30 Vella 
POLES ERE NS He : ,872/ 1, ,904) 1, alle 
case Seal oe | = 
Loans by country, Feb. 28, 1959 Quota Cumulative net drawings Go 
F : a on the Fund 
- U.S.1 
Outstanding Cc Cae eee ~ 
ntr . 
Area and member country ‘4 Le ahha Seas al nenitens Paid 1958 | 1959 k 
Prin- | Dis- | Re- | Total ae tetas = 
cipal bursed | paid | Sold | 
Total | to | Jan | Dee Jan Go 
others Forei 
| Argentina. panied 199 38 | 75 | 75 88 - 
Continental Western Europe, a Ee 1 7 i) 9 I 
Sn, «daahicenbuces 1,327 | 1,142 | 228| 915 | 106  Brazil............ 150 38 | 75 113 113 Go 
PN ERD Be: 92 Oe ae 59 | Burma..........- 15 1 | 15 12 12 
Belgium and Luxembourg... 173 145 18 127 | 34 Chile............- 50 9 | 31 42 42 — 
(ee ig iy 60 40 5 35 4 y 
Ss cnc cunepehaned 65 58 15 43 2 Colombia... .. 50 13 5 30 30 
i ccsseacnévenssaphe 267| 267} 23| 244/ #12 Cuba............. 50 13 | 25 2s 25 »P 
dks se itvea aa: 238 158 3 155 19 Denmark......... 68 6 | 34 9 iE 
ES OOS 236 | 236] 150 86 29 France........... 525 108 | 263 394 394 
a eee aR 75 61 ! 60 2 Haiti............. 2 | 1 4 4 
Er 61 58 Fe , 
: ik swede nae 400 28 | 200 200 200 
Ws vcksccccvecsenx 61 61 8 a on nan lla 110 | 16 | 55 | 55 35 
Sterling area, total........... 1,386 | 1,095 | 122| 973| 119 Iran.............. 35 | 9 | 25 | 17 | 17 
EN on av teahias cob = 314 26 288 | 35 Nicaragua........ 8 | O leeeeeeeeee : 2 
i nchthece kane soba de 13 (6) 12 1 
(het eptnkeee: 507} 379) 30| 349/ 31 Paraguay......... 58 | 2 | 6 6 6 
Rona dinineeeene bids 126 77| 15 62 3 ~=—Peru...........-. 25 | 3 jee eee e eg. 10 10 
Union of S. Africa......... | 165) 3) te) 2 eeee........ a P 15 =| — 
: RA 193 128 7 2 2? ea 3 eae | 
pon ee iescacanee 32 20 ’ nm at wd Turkey.........-. 43 | 11 | 18 39 | 39 
| | | | 
a 0 2 | 19 Union of South 
= eretneateeni 3 foo] | fe| O | Alcano. wo} 28 |.......... ae 36 
Dincryecsaselsenuereoy 74 45 x 37; 1 United Arab Re- | 
ee 119 98 26 72 2 public.......... oo; 10 | 30 | 30 | 30 
RRR 46 10 (6) 10 (6) United Kingdom. .} 1 , 300 236 2 | 545 545 
I i ns ic os wae 32 23 i 22 (6) United States aan 2,750 688 |1!—1,943 11—1,916 | 11—1,928 
PEED ooo cescoeeccccececs 186 | 156, 14| 141| 8 Yugoslavia........ 60 | 8 23 | 23 23 — 
Nicaragua...........++++05 4 = ; = | : 1956- 
ees Mie phe Aidese> S 53 8 45 | > 1 Currencies include demand obligations held in lieu of deposits. 1957- 
eile apeletagreee 48 36 10 26 1 2 Represents principal of authorized loans, less loans not yet effective, 1958- 
See vias ss 6, haeal sugquenents. the - opeunt qnuaies on loans sold or agreed to be 
; i i sold to others, and exchange adjustment. 
ee Rs repeeny apes 517 277 il 266 20 3 Excludes uncalled portions of capital subscriptions. 
 ocpdpiee absiegeitab anda 15 3 as 75 | 5 4 Loans to dependencies are included with member. 
NIRS ehaaaiags 254 147 5 142 12 5 Includes also effective loans agreed to be sold but not yet disbursed. 
ae pe ea: 27 ee Ba: | ahd 6 Less than $500,000. _ : 
dete da vkace noe 36 eS: (6) | 1 7 Includes $55 million in loans not yet effective. 
Philippines a 19 ” | aan 9 | 1 8 Includes $247 million not guaranteed by the Bank. 
ga arapattbedees? 107 43 6 37 | 9° U.S. Treasury bills purchased with proceeds from sale of gold. 
et: wees te 10 Transferred to general reserve. 
Africa (excluding Sterling 11 Represents sales of U. S. dollars by the Fund to member countries 
a a cs wb canbe 63 20 1 19 3 or local currencies, less repurchases of such currencies with dollars. 1959. 
Ci ceranceae sane 24 11 1 9 | 1 
Des iidsrenvarnnaenie 39 |) eee 2 
, 0 errr rr er TT 74,201 | 3,185 464 | 2,721 | 268 a: 
1k 
25 
35 











U. S. BALANCE OF PAYMENTS 





UNITED STATES BALANCE OF PAYMENTS 


[Department of Commerce estimates. Quarterly totals in millions of dollars} 








































































































2 Based on weekly averages of daily closing rates. 








1955 1956 1957 1958 
4 1 2 | 3 | 4 1 | 2 | 3 | 4 1 | 2 | 3r | 4p 
Exports of goods and services, total!..J| 5,462} 5,347) 5,952) 5,698) 6,521) 6,698) 6,944) 6,252) 6,582) "5,546) "5,885| 5,544) 6,100 
IIING 6054's bs v00 sense sees 3,851) 3,954) 4,412) 4,096) 4,859) 5,096) 5,143) 4,447) 4,641) 4,053) 4,186) 3,804) 4,164 
a 6 b606s dvicbenisidcend 1,611} 1,393) 1,540) 1,602) 1,662) 1,602) 1,801) 1,805) 1,941) 1,493) 71,699) 1,740) 1,936 
Imports of goods and services, total...] 4,652) 4,855) 5,043) 5,069) 4,843) 5,027) 5,289) 5,299) 5,092) 4,850) 5,211) 5,318) 5,312 
OS Ser 3,119} 3,254) 3,172) 3,154) 3,211) 3,298) 3,342) 3,266; 3,385) 3,143) 3,170) 3,117; 3,514 
i atikteneansedatncldan 838 859 ,041| 1,262 947 880; 1,071} 1,340) 1,005 878) 1,137) 1,357) 1,010 
Military expenditures............. 695 742 830 653 685 849 876 693 702 829 844 788 
Balance on goods and services!....... 810 492 909 629| 1,678) 1,671) 1,655 953; 1,490 7696 "674 226 788 
Unilateral transfers (net)?........... —590| -—567| -—616| -—517| -—632) -—561; -—665| -—506| -—575| -—547| -—596,| -—549| —6I15 
Private remittances and pensions...J —154; —151;|; —157| —158) -—171} -—170| —173;} —172| —179)| -—168) -—170| -—181| —177 
Government nonmilitary grants....] —436| -—416| -—459| -—359)| -—461| ~—391| -—492) -—334)| -—396)| -—379| -—426| -—368| —438 
U. S. long- and short-term capital (net) 3 —567| —550| —891; —985|—1,180)—1,095|—1,557| -—S551| -—971| -—927|—1,248| -—795| —917 
f eer —549| —417,; —683| -—801\—1,079| —840|—1,363| -—410| -—598| -—684|—1,030| -—467| -—743 
Direct investment.............. —272| —288) —342| -—S512} -—697) -—402) -—993) -—339| -—338| -—159| -419) -—157) — 
Portfolio and short-term invest- 
acs ade die kewnnecree —277| —129| —341} —289} -—382} -—438) —370 —71| —260| —525| —611} —310| —343 
GE Pee —18| —133) —208) —184) -—101} -—255| -—194| -—141} —373) -—243) —218 — —174 
Foreign capital and gold (net)........ 218 621 445 661; —189| —377 305} —256 164 7608; "1,097 898 826 
Increase in foreign short-term assets 
and Government securities. ..... 168 508 391 678| —275| —195 503} —247 212 219 "27 441 
Increase in other foreign assets... . 58 125 157 147 113 166 127 18 50 19) — —26 35 
Gold sales by United States....... —8 —12} -—103) —164 —27| —348) —325 —27 —98 ” 1,075 483 347 
Errors and omissions............... 129 4 153 212 323 om 262 360; —108 os 7 220 —82 
? Preliminary. ° Revised. 2 Including military transactions. 
1 Excluding military transfers under grants. 3 Minus sign indicates net outflow. 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Germany Netherlands — 
Month Bankers’ Bankers’ Treasu 
Treasury | Day-to- accent- Treasury | Day-to- allowance Day-to- bills Day-to- | Treasury | Day-to- | Private 
bills day ae bills day a day 60-90 day bills day | discount 
3 months!} money2 3 months 3 months| money deposits money 3 days¢ moneys | 3 months| money rate 
1956—Dec........ 3.61 3.18 5.07 4.94 4.15 3.50 3.55 4.75 4.81 3.48 3.23 1.50 
1957—Dec........ 3.65 3.60 6.67 6.43 5.67 5.00 $.72 3.75 3.25 4.64 3.33 2.50 
1958—Feb........ 2.99 3.05 6.17 6.02 5.57 5.00 5.25 3:25 3.63 3.88 3.26 2.50 
Sa 2.44 2.61 5.98 5.78 $.23 4.65 5.96 3.25 3.44 3.14 2.77 2.50 
a 1.65 1.64 5.47 5.28 4.71 4.00 6.78 3.25 3.56 3.18 2.93 2.50 
May....... 1.56 1.55 5.24 5.02 4.53 3.85 10.04 3.25 3.38 2.97 2.39 2.50 
ee 1.75 1.72 4.65 4.45 3.95 3.30 7.51 2.75 3.44 2.90 2.34 2.50 
ee 1.31 1.18 4.31 4.15 3.62 3.00 6.85 2.63 2.88 2.88 2.49 2.50 
Aug 1.29 .67 3.98 3.81 3.36 2.70 6.97 2.50 2.56 2.62 2.08 2.50 
aaa 2.02 .48 3.82 3.65 3.17 2.50 6.46 2.50 2.88 2.62 2.16 2.50 
eS 2.48 1.51 3.80 3.65 3.19 2.50 5.50 2.38 2.56 2.83 2.50 2.50 
ee 3.00 2.10 3.67 3.46 2.97 2.32 5.26 2.38 2.88 2.40 1.79 2.50 
Ricviermcacwd 3.46 72.07 3.34 3.16 2.70 2.00 6.07 2.38 2.63 2.26 1.50 2.50 
: 1959—Jan........ 3.34 2.07 3.28 3.12 2.73 2.00 4.39 2.25 2.38 2.04 1.58 2.50 
. aa 3.70 2.96 3.23 3.09 2.66 BD Usccaveves 2.25 2.94 1.75 - 2 eee 
’ Revised. figures are averages of rates on government and private securities. 
1 Based on average yield of weekly tenders during month. 4 Rate in effect at end of month. 


5 Based on average of lowest and highest quotation during month. 


3 Beginning January 1957, rate shown is on private securities. Previous 
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CENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 


[Per cent per annum] 
































Rete os of Changes during the last 12 months 
Mar. 31, 1958 many 
as oO 
Country 1958 1959 Mar. 31, 
Per Month ae 
cent effective Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. 
AIOE .occcvicvesscees 6.0 ye IS Se Se ee Ee en re een See See vere Sra 6.0 
Ba bths erates teueved 5.0 } ae See ee ee ee Se ee eee eee See eae Meee 5.0 
SN KGwatn e6wee oeeRON TE ORR TS eS a 4.0 (oS 48 ° es See eee Pere Serer & «eee Aas 3.25 
Mc ciben-tetdae on hewn 6.0 GE GD ee ee ee Sere: A eee Ae See Sseeeen Mee) Mnraeee 10.0 
Ey evade viecnnonrerns 3.0 | NEL Bie? AGI eas Si (GRire Ser Lae SR eee heen Soar 3.0 
CE, 5566462 ckinnwe ved 2.52 | Mar. 1958 | 1.62 | 1.79 | 1.97 12 | 1.74 | 2.52 | 3.08 | 3.13 | 3.74 | 3.53 | 4.32 | 4.55 4.55 
See 2.5 SE FREE, SEE SE i: i tires RE ER Cae fee Pers » Be 
GE cnckaneivindeendeeds 6.0 GS A Se eee) eee: PRY OP ee ee ee See lene Serene 6.0 
I OORT 4.0 | | SR Se See ae ee ee SP ae See ae See See 4.0 
Ge In cccsneneseent 3.0 _ <e Rt See Se Cee ee eee Se Se Se ee eee eee 3.0 
Ee 5.5 SS I ee ee See ee Re ee Ce ON a Seca! Aneeneren 3.3 
ES EE a0 - Ee? 2 ae ee ee 3 Te CO Perl Sees Ape Meee Myer 4.5 
DD cetcnnewine ae eae 10.0 RE SP Se Se ee SE ee ee Se en keen Henne 10.0 
Seer re 3.0 Nov. 1952 |...... at ae Ie Se ae Soe aes ee See Sa ee 3.0 
NS errr OS ES ee ee eee See See re See Aperee! See Rane rare 4.0 
PT. cuteinirenekenee 6.5 ON A OE SO Se See See One) APES Sree! Cee Semen er 6.0 6.0 
SS antichecastae eeeeel 5.0 OS ae AP eres Serres errs Me ee ae ee ee ae eS Ser 4.25 
 pictbanbanananedl te: oe Fl ee ee SA OE a Se ee See 2. fa eee 2.75 
CE eedua coseeneeeell 10.0 | CAT Sa See a See eee ee Se Seen eon ee eae 10.0 
OS eer 2.0 sg RO Se eee Re eee ee: Se ee ee eee Hee 2.0 
DP tcapshakekes eoeawa’ 7.0 | a See See See Heer See Coen! Ae Se Le re benwnee 7.0 
ree 4.0 ee Se ee See Aree oe: See eee See Aes nce 4.0 
See 3.0 FR RE SR Se aa Reet a a Set Smee eee! pacar cea 3.0 
Da is0sctandnwcvaee’ Se Se eee a Ser ee. ee Set Se Seen Gee: Saree 4.0 
OO re $5 Mar. 1958 |...... ee Sa ie Biacces bE ENE SS See (Sa ae 4.25 
| 
ree 6.0  } > =a ee eee ee eee See eee: See lee Ses een eee 6.0 
ea ae 4.0 | Apr. 1950 |...... Ewe, ly EN Sees Saaies te pene) seaeeUs Goer Sepeiaee 8 al 3.5 
Se 8.4 PC Cenevcstaeend-s Rg? | ae eee Wid Enawevaleeusa dine kecsivesnes Se eee 6.94 
I ait kde even a ecw eed a 4.5 i | a see Seer See | Oe Ses eer Aan Oe a, Se eee 4.5 
0 Sa r¥e; S| eee eee SB GR toe ee Seaene Be Bra esxs 2.75 | aida: eg 2.75 
| 
New Zealand.............. 7.0 | Oct. 1955 |......]...... = om eee Soe Tipee Sees: San! eee Daiwt bie 7.0 
Es gc cewedaemel ae 2 OMe By ca vcchecstse ane TERRE See OAR RE See Tee NS a eae 6.0 
 ocescesesens -.. 3.5 | Feb. 1955 |...... Bes ane AREY ears Sate: epee RR onliE SR GER By E 3.5 
i ciecsecascoossnad 3.0 | July 1948 |...... Loses caewne |sscscclesccsalecscestereersieceseefeceees  § BpRae apex 4.0 
icant: cc seehenrondl 6.0 | Nov. 1947 |...... Hae tee earen eee Wi. Ae: LARGE pee aoe hie! oaks 6.0 
| | | 
Philippine Republic?....... 4.5 | Sept. 1957 | eda Die Se eee: Se Sceiys (eee fees coe eee | Oe i baccaxd 6.5 
ED abet Gate he xh &e oe 2.0 | RE ES, AC eee “Pees Roca ees Cees Cees eee | ES Eee 2.0 
PE 6 ctheccenenen 4.5 Ss eee SRE Serr See Fee = Lasewe (ogee ooo Coe ff) Sse s Ree 4.0 
age aRA. 5.0 | July 1957 |...... Bohne tee iebeee eas Matai RE bie aie ene ee aie | 5.0 
Ce RS NRE HE . 5.0 | July 1957 |...... gg eee aha ee Seuss -phaitip lS céendinckoks Saas aa ‘| 4.5 
j | | } | 
Switserland.............-- 2.5 | May 1957|...... ss wes Be ee Jae eee See ae Be ) | 2.0 
Fe 7.0 | Feb. 1945 |...... ee ene NE AT: Pine ES eth Rete ee ee! <agee | 7.0 
MDT isensnaccconenal 6.0 | June 1956 |....:: Sashes Se LD eapeieaeise oprgte GS cimatnamab vests ROA Res aeelete | 6.0 
United Kingdom.......... 6.0 | Mar. 1958 |...... ae tO8 1...3: es Bare Jesse. _° s eehee ORES RR: meee 4.0 
Ws 5:0 cikanacnnaces 2.0 | May 1947 |......|...... Baiting Rakitad _ aioe ee eee See Res Hana | 2.0 
| | | | 






































1 Rates shown represent mainly those at which the central bank either 
discounts or makes advances against eligible commercial paper and/or 
government securities for commercial banks or brokers. For countries 
with more than one rate applicable to such discounts or advances, the 
rate shown is the one at which the largest proportion of central bank 
credit operations is understood to be transacted. In certain cases other 
rates for these countries are given in note 2. 

2 Discounts or advances at other rates include: Argentina—3 and 5 
per cent for certain rural and industrial paper, depending on type of 
transaction; Brazil—8 per cent for secured paper and 4 per cent for 
certain agricultural paper; Chile—rates of more than 6 per cent for 
rediscounts in excess of 50 per cent of the rediscounting bank’s capital 
and reserves, and 2 and 4 per cent for certain types of agricultural paper; 
Colombia—3 per cent for agricultural paper and for loans on products 
in bonded warehouses; Costa Rica—S per cent for paper related to com- 
mercial transactions (rate shown is for agricultural and industrial paper); 
Cuba—4.5 per cent for sugar loans and 4 per cent for loans secured by 





national public securities; E/ Salvador—3 per cent for agricultural and 
industrial paper and 2 per cent for special cases; Finland—rates ranging 
up to 7.25 per cent for longer term paper (rate shown is for 3 months 
commercial paper); Indonesia—various rates depending on type of paper, 
collateral, commodity involved, etc.; Japan—penalty rates (exceeding 
the basic rate shown) for borrowings from the Central bank in excess 
of an individual bank’s quota; Peru—4 per cent for industrial paper and 
mining paper, and 3 per cent for most agricultural paper; and Philippine 
Republic—4.5 per cent for crop loan paper and 5 per cent for export 
packing credit paper. 

3 Since Nov. 1, 1956, the discount rate has been set each week at 
4 of one per cent above the latest average tender rate for Treasury bills; 
end-of-month rate shown. 

4 Rate shown is for advances only. 

5 Since May 16, 1957, this rate applies to advances against commercial 
paper as well as against government securities and other eligible paper. 
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FOREIGN EXCHANGE RATES 


[Average of certified noon buying rates in New York for cable transfers. In cents per unit of foreign currency] 





























= . 
(peso us- ‘ , ‘ 
: Austria Belgium Canada Ceylon Finland 
Year or month T A. (schilling) (franc) (dollar) (rupee) (markka) 
Official | Free 
| 
asa ire cles | 7.198 224.1 3.8580 2.0009 101.650 21.046 .4354 
aaa i 223.80 3.8580 1.9975 102.724 21.017 .4354 
, See | 7.183 222.41 3.8580 1.9905 101.401 20.894 .4354 
5.556 | 2.835 222.76 3.8580 2.0030 101.600 20.946 .4354 
5.556 | 2.506 222.57 3.8539 1.9906 104.291 20.913 .3995 
1§.556 | 12.207 223.88 3.8536 2.0044 103.025 21.049 .3118 
5.556 | 2.610 224.33 3.8536 2.0041 102.312 21.072 3118 
* a: 224.47 3.8536 2.0047 103.011 21.088 3118 
5.556 2.377 224.36 3.8536 2.0050 103.396 21.085 3118 
5.556 | 2.376 223.99 3.8536 2.0050 103.960 21.066 3118 
5.556 2.352 223.42 3.8536 2.0049 104.162 20.996 3118 
5.556 2.221 223.51 3.8536 2.0050 103.645 21.0 3118 
5.25 | C3. 223.37 3.8536 2.0056 102.357 21.016 3118 
5.556 | 1.656 223.67 3.8536 2.0061 103.005 21.049 3118 
5.556 1.386 223.55 3.8536 2.0056 103.253 21.039 3118 
15.556 11.518 223.41 3.8536 2.0057 103.660 21.032 3118 
21.5187 223.62 x 2.0003 103.402 21.046 3115 
1.5242 223.85 3.8481 2.0004 102.583 21.063 .3114 
1.4703 224.12 3.8484 1.9997 103.117 21.074 .3114 
| 
Germany . Malay- Neth- 
France India Ireland |__ Italy Japan : Mexico 
Year or month (franc) wy (rupee) (pound) | (lira) (yen) (dollar) (peso) (quildes) 
EE... ccenkebs ebaene kindudegenen aes ands deenanee 21.049 / | AER SE emerge 32.595 11.607 26.340 
iin cst bak rndsavend bheenassc6tebeesee 23.838 21.020 | RR error 32.641 9.052 26.381 
CivticcvencuvehoetecnboeKenneeseoue eel 23.765 20.894 Ee) ES Seer) 32.624 8.006 26.230 
Sree ee 23.786 20.934 - ih Se 2779 32.582 8.006 26.113 
ERE A A er eR EE IE 2376 23.798 20.910 (eae 2779 32.527 8.006 26.170 
Pb hcens\s0acas epee as aceekeeankae 3.2374 23.848 21.048 are 2779 32.767 8.006 26.418 
eR oso vada scab aeeaneeeeeel 2376 23.793 21.086 8 2779 32.811 8.006 26.378 
DE nkcine i andae e+e cannee keene 2376 23.808 21.101 Se 2779 32.830 8.006 26.388 
 cckasaeeei~ ss eekiarneaiee 2376 23.858 21.092 fl eee 2779 32.821 8.006 26.388 
Er ero 2376 23.853 21.062 kt aes 2779 32.775 8.006 26.380 
SE Nein eke ieee Rare Rea Ree 2379 23.856 21.000 | SSRIS: 2779 32.688 8.006 26.391 
Sn cis inline ee meee aeadn ane 2382 23.861 21.019  Wvesveendes 2779 32.701 8.006 26.409 
REET ee 2381 23.867 21.003 a 2779 32.672 8.006 26.434 
ee 2381 23.892 21.029 / «Sl Sse t= 2779 32.744 8.006 26.508 
SK 6 codccedanbh nc beadiaseensete 2381 23.897 21.026 NS) See 2779 32.828 8.006 26. 508 
Sree eer 3.2330 23.907 21.015 ll es 2779 32.768 8.006 26.506 
i vc ackvknecdcvasrsonetetaaen . 2037 23.930 21.041 | A) ee .2779 32.838 8.006 26.514 
ic a.i6.6-orctnadetniwadaa ahem . 2037 23.928 21.059 (8 al .2779 32.892 8.006 26.500 
WE s deasdseincnessaor eens bo . 2039 23.914 21.073 281.27 4.1610 .2779 32.917 8.006 26.488 
Philip- : United 
New : Portu- South : Swit- : 
Year or month Zealand yt R sentitie gal Africa Pan — zerland r~ 4 
(pound) (peso) (escudo) (pound) (franc) (pound) 
14.015 49.676 3.4887 - See 19.323 23.316 281.27 
14.008 49.677 3.4900 pO Se 19.333 23.322 280.87 
14.008 49.677 3.4900 / 9) See 19.333 23.331 279.13 
14.008 49.676 3.4900 ( < | [ae 19.333 23.334 279.57 
14.008 49.693 3.4900 8 19.331 23.330 279.32 
14.008 49.695 3.4900 279 .93 52.3810 19.328 23.328 280.98 
14.008 49.695 3.4900 280.49 2.3810 19.328 23.335 281.54 
14.008 49.695 3.4900 280.65 2.3810 19.328 23.335 281.71 
14.008 49.695 3.4900 280.52 2.3810 19.328 23.335 281.57 
14.008 49.695 3.4900 280 2.3810 19.328 23.335 281.11 
14.008 49.695 3.4900 279.35 2.3810 19.328 23.335 2 
14.008 49.695 3.4900 279.46 2.3810 19.328 23.335 280.51 
14.008 49.695 3.4900 279.28 2.3810 19.328 23.335 280.33 
14.008 49.695 3.4900 279 .66 2.3810 19.328 23. 280.70 
14.008 49.695 3.4900 279.51 2.3810 19.328 23.300 280.55 
14.009 49.695 3.4900 279.33 2.3810 19.329 23.317 280.38 
14.012 49.695 3.4917 279.60 2.3810 19.326 23.190 280.65 
14.018 49.695 3.4974 279.88 2.3810 19.327 23.184 280.93 
14.029 49.695 3.4980 280.22 2.3810 19.325 23.133 281.27 



































1 Based on quotations through Dec. 29, 1958. was extended to all foreign exchange transactions on Oct. 28, 1957, and 
2 Effective Jan. 12, 1959, the Argentine Government established a on June 23, 1958, became the official rate. On Dec. 29, 1958, the franc 
single exchange rate for the peso in place of the former official and free was further devalued to 493.706 francs per U. S. dollar. 
rates. 4 Based on quotations beginning Mar. 2, 1959. 
3 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957. 5 Based on quotations beginning Jan. 2, 1958. 
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Federal Open Market Committee 
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CLEVELAND ARTHUR B. VAN BUSKIRK JosEPH H. THOMPSON 
RICHMOND ALONZO G. DECKER, JR. D. W. COLVARD 
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FEDERAL RESERVE BANKS AND BRANCHES 





Presidents and Vice Presidents 











Federal Vice Presidents 
Reserve President (Vice Presidents in charge of branches are 
Bank of First Vice President listed in lower section of this page) 
a ere J. A. Erickson D. Harry Angney George H. Ellis Dana D. Sawyer 
E. O. Latham Ansgar R. Berge Benjamin F. Groot O. A. Schlaikjer 
New York....... Alfred Hayes Harold A. Bilby Herbert H. Kimball Walter H. Rozell, Jr. 
William F. Treiber John Exter Robert V. Roosa Todd G. Tiebout 
Marcus A. Harris Robert G. Rouse R. B. Wiltse 
Philadelphia. .... Karl R. Bopp Joseph R. Campbell Murdoch K. Goodwin James V. Vergari 
Robert N. Hilkert Wallace M. Catanach Philip M. Poorman Richard G. Wilgus 
David P. Eastburn 
| 
Cleveland....... | W. D. Fulton Dwight L. Allen Clyde Harrell Martin Morrison 
| Donald S. Thompson | Roger R. Clouse L. Merle Hostetler Paul C. Stetzelberger 
| 
Richmond....... | Hugh Leach N. L. Armistead Upton S. Martin Thomas I. Storrs 
Edward A. Wayne J. Dewey Daane Joseph M. Nowlan C. B. Strathy 
Aubrey N. Heflin James M. Slay 
Ra aivcnenas | Malcolm Bryan J. E. Denmark Harold T. Patterson Earle L. Rauber 
Lewis M. Clark John L. Liles, Jr. L. B. Raisty S. P. Schuessler 
J. E. McCorvey 
ee Carl E. Allen Ernest T. Baughman Hugh J. Helmer C. T. Laibly 
E. C. Harris W. R. Diercks Paul C. Hodge George W. Mitchell 
A. M. Gustavson Robert C. Holland H. J. Newman 
8 ae Delos C. Johns Homer Jones Dale M. Lewis Joseph C. Wotawa 
Guy S. Freutel George E. Kroner Howard H. Weigel 
Minneapolis. .... | Frederick L. Deming C. W. Groth A. W. Johnson M. H. Strothman, Jr. 
A. W. Mills M. B. Holmgren H. G. McConnell 
Kansas City..... | H. G. Leedy John T. Boysen Joseph S. Handford Clarence W. Tow 
Henry O. Koppang George H. Clay E. U. Sherman D. W. Woolley 
Ses <sicmennnes | Watrous H. Irons James L. Cauthen Thomas W. Plant Morgan H. Rice 
Harry A. Shuford Thomas A. Hardin L. G. Pondrom Ckarls E. Walker 





San Francisco.... 


H. N. Mangels 
Eliot J. Swan 





G. R. Murff 


J. L. Barbonchielli 
H. E. Hemmings 


| A. B. Merritt 


E. R. Millard 
R. H. Morrill 


John A. O’Kane 
O. P. Wheeler 





Vice Presidents in Charge of Branches of Federal Reserve Banks 








Federal Reserve Federal Reserve . 
Bank of Branch Vice Presidents Bank of Branch Vice Presidents 
New York....... Buffalo I. B. Smith Minneapolis. .... Helena Kyle K. Fossum 
Cleveland........ Cincinnati R. h 
— Pittsburgh J. . a Kansas City..... Denver f Cecil Puckett 
Richmond....... Baltimore D. F. Hagner — City . r — 
Charlotte R. L. Cherry — 
Atlanta.......... Birmingham H. C. Frazer Dallas.......... El Paso Howard Carrithers 
Jacksonville T. A. Lanford — tee el J. L. Cook 
Nashville R. E. Moody, Jr. San Antonio Carl H. Moore 
New Orleans M. L. Shaw 
CEs ccc ceses Detroit R. A. Swaney San Francisco...| Los Angeles W. F. Volberg 
BR, Bs cc cccss Little Rock Fred Burton Portland J. A. Randall 
Louisville Donald L. Henry Salt Lake City E. R. Barglebaugh 
Memphis Darryl R. Francis Seattle J. M. Leisner 








































Federal Reserve Board Publications 

















Unless otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
Board of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
remittance should accompany order and be made payable to the order of the Board of Governors of 
the Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


appeared on pages 1483-86 of the December 1958 Bulletin. 


THE FEDERAL RESERVE SYSTEM—PURPOSES AND 
Functions. April 1954. 208 pages. 


ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 


FEDERAL RESERVE BULLETIN. Monthly. Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor, Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
El Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 


FEDERAL RESERVE CHART BOOK ON FINANCIAL 
AND Business Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum; 60 cents per copy, or 50 cents each 
in quantities of 10 or more of a particular 
issue for single shipment; elsewhere $7.00 per 
annum or 70 cents each. 


HisToRIcAL SUPPLEMENT TO FEDERAL RESERVE 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 


Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
50 cents each; elsewhere 70 cents each. 


THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Federal Reserve System. 385 pages. 
$1.00. 


FLOW OF FUNDS IN THE UNITED StaTES, 1939-53. 
A new accounting record designed to picture 
the flow of funds through the major sectors of 
the national economy. December 1955. 390 
pages. $2.75. 


A STATISTICAL STUDY OF REGULATION V LOANS. 
September 1950. 74 pages. 25 cents per copy; 
in quantities of 10 or more copies for single 
shipment, 15 cents each. 


BANKING AND Monetary STATISTIcs. Statistics of 
banking, monetary, and other financial develop- 
ments. November 1943. 979 pages. $1.50. 


RULES OF ORGANIZATION AND RULES OF PROCE- 
DURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 


REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 


ADMINISTRATIVE INTERPRETATIONS OF REGULA- 
TION F—SECTION 17—COMMON TRUST FUNDs. 
9 pages. 





CONSUMER INSTALMENT CrEDiIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President, are being distributed through the Superintendent of Documents. 


Part I—Growth and Import, Volume 1, $1.25; Volume 2, $1.00 
Part Il—Conference on Regulation, Volume 1, $1.75; Volume 2, $.60 


Part IiIl—Views on Regulation, $1.00 
Part IV—Financing New Car Purchases, $.60 


Requests and remittances for these six books should be directed to the Superintendent of Documents, 
Government Printing Office, Washington 25, D. C. 
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REPRINTS 


(From Federal Reserve Bulletin unless preceded 
by an asterisk) 


THE MONETARY SYSTEM OF THE UNITED STATES. 
February 1953. 16 pages. 


INFLUENCE OF CREDIT AND MONETARY MEASURES 
ON ECONOMIC STABILITY. March 1953. 16 
pages. 

FEDERAL FINANCIAL MEASURES FOR ECONOMIC 
STABILITY. May 1953. 7 pages. 


*DETAILED DESCRIPTION OF SOURCES AND METH- 
ODS USED IN REVISION OF SHORT- AND INTER- 
MEDIATE-IT ERM CONSUMER CREDIT STATISTICS. 
April 1953. 25 pages. 


DEPARTMENT STORE SALES AND STOCKS, BY 
MAJOR DEPARTMENTS (Revised Indexes). No- 
vember 1953. 65 pages. 


FEDERAL RESERVE MONTHLY INDEX OF INDUS- 
TRIAL PRODUCTION, 1953 Revision. December 
1953. 96 pages. 


NEW INDEXES OF OUTPUT OF CONSUMER DUR- 
ABLE Goops. May 1954. 15 pages. 


SEASONAL ADJUSTMENT FACTORS FOR DEMAND 
Deposits ADJUSTED AND CURRENCY OUTSIDE 
BaNKS. March 1955. 4 pages. 


A FLow-or-FuNps SYSTEM OF NATIONAL AC- 
COUNTS, ANNUAL ESTIMATES, 1939-54. Octo- 
ber 1955. 40 pages. 


SURVEY OF BANK LOANS FOR COMMERCIAL AND 
INDUSTRIAL PURPOSES. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55. 
June 1956. 9 pages. 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also, similar reprint 
from April 1953 BULLETIN.) 


INDEX OF ELECTRICITY AND Gas OuTpuT. Oc- 
tober 1956. 15 pages. 


AGRICULTURAL LOAN SuRvEY. November 1956 
and January, February, and March 1957 BuL- 
LETINS. 52 pages. 


UNITED STATES BANKING ORGANIZATION ABROAD. 
December 1956. 16 pages. 


SUMMARY FLOW-oF-FUNDS ACCOUNTS 1950-55. 
April 1957. 20 pages. 


SURVEY OF FINANCE COMPANIES, Mup-1955. 
April 1957. 17 pages. 


REVISION OF MONTHLY DEPARTMENT STORE IN- 
DEXES. December 1957. 30 pages. 


SEASONAL FACTORS AFFECTING BANK RESERVES. 
February 1958. 12 pages. 


1958 SURVEY OF CONSUMER FINANCES. March, 
July, and September 1958. 51 pages. (Similar 
Surveys are available for earlier years from 
1952, 1953, 1955, 1956, and 1957 BULLETINS.) 


MEMBER BANK LENDING TO SMALL BUSINESS, 
1955-57. April 1958. 19 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Sates. April 1958. 10 pages. 


GROWTH AND STRUCTURE OF TIME DEPOsITs. 
April 1958. 5 pages. 


SURVEY OF COMMON TRUST FuNDs, 1957. May 
1958. 5 pages. (Also, similar reprints from 
August 1956 and June 1957 BULLETINS.) 


MONEY AND CREDIT IN THE RECESSION. July 1958. 
7 pages. 

INTEREST RATES IN LEADING COUNTRIES. Sep- 
tember 1958. 8 pages. 


THE 1957-58 RECESSION IN WORLD TRADE. Oc- 
tober 1958. 8 pages. 


OprpEN MARKET OPERATIONS IN LONG-TERM SE- 
CURITIES. November 1958. 15 pages. 


MONEY AND CREDIT IN 1958. February 1959. 7 
pages. 

BANKING AND MONETARY STATISTICS, 1958. Se- 
lected series of banking and monetary statistics 
for 1958 only. February 1959. 8 pages. (Sim- 
ilar reprint of 1957 data, February and May 
1958 BULLETINS.) 


GOLD AND DoLLarR FLows IN 1958. March 1959. 
6 pages. 

1959 SuRVEY OF CONSUMER FINANCES. PRE- 
LIMINARY FINDINGS. March 1959. 4 pages. 
OWNERSHIP OF DEMAND Deposits. April 1959. 

3 pages. 


MEMBER BANK TERM LENDING TO BUSINESS, 
1955-57, April 1959. 16 pages. 








Acceptances, bankers’, 406, 407 
Agricultural loans of commercial banks, 402, 404 
Agriculture, Govt. agency loans, 410, 411 
Assets and liabilities (see also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 398 
Corporate, current, 418 
Domestic banks, by classes, 399, 402, 404 
Federal business-type activities, 
by fund or activity, 410, 411 
Federal Reserve Banks, 393, 394 
Automobiles: 
Consumer instalment credit, 422, 423, 424 
Production index, 428, 432 


Bankers’ balances, 403, 405 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and branches, number, by class and State, 442 
Banks and the monetary system, consolidated state- 
ment, 398 
Bonds (See also U. S. Govt. securities) : 
New issues, 416, 418 
Prices and yields, 407, 408 
Brokers and dealers in securities, bank 
loans to, 402, 404 
Business expenditures on new plant and equip- 
ment, 418 
Business indexes, 426 
Business loans (See Commercial and industrial loans) 


Capital accounts: 

Banks, by classes, 399, 403, 405 

Federal Reserve Banks, 393, 394 
Carloadings, 426 
Central banks, foreign, 456, 460 
Coins, circulation of, 397 
Commercial banks: 

Assets and liabilities, 399, 402 

Consumer loans held, by type, 423 

Number, by classes, 399, 442 

Real estate mortgages held, by type, 419 
Commercial and industrial loans: 

Commercial banks, 402 

Weekly reporting member banks, 404, 406 
Commercial paper, 406, 407 
Commodity Credit Corporation, loans, etc., 410, 411 
Condition statements (See Assets and liabilities) 
Construction, 426, 432, 433 
Consumer credit: 

Instalment credit, 422, 423, 424, 425 

Major parts, 422, 424 

Noninstalment credit, by holder, 423 
Consumer durable goods output indexes, 432 
Consumer price indexes, 426, 438 
Consumption expenditures, 440, 441 
Corporate sales, profits, taxes, and dividends, 417, 418 
Corporate security issues, 416, 418 
Corporate security prices and yields, 407, 408 
Cost of living (See Consumer price indexes) 
Currency in circulation, 389, 397 
Customer credit, stock market, 408 


Debits to deposit accounts, 396 

Demand deposits: 
Adjusted, banks and the monetary system, 398 
Adjusted, commercial banks, by classes, 403 
Banks, by classes, 399, 405 
Type of holder, at commercial banks, 403 


Index to Statistical Tables 
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Department stores: 
Merchandising data, 437 
Sales and stocks, 426, 436 
Deposits (See also specific types of deposits) : 
Adjusted, and currency, 398 
Banks, by classes, 399, 403, 405 
Federal Reserve Banks, 393, 394, 453 
Postal savings, 396, 398 
Turnover of, 396 
Deposits, reserves, and borrowings, by class of mem- 
ber bank, 391 
Discount rates, 392, 460 
Discounts and advances by Federal Reserve 
Banks, 389, 393 
Dividends, corporate, 417, 418 
Dollar assets, foreign, 453, 455 
Dwelling units started, 433 


Earnings and hours, manufacturing indus- 
tries, 426, 435 

Employment, 426, 434, 435 

Export-Import Bank, loans, etc., 410, 411 


Farm mortgage loans, 410, 419, 420 
Federal business-type activities, assets and liabilities, 
by fund or activity, 410, 411 
Federal Deposit Insurance Corporation, 
assets, etc., 410, 411 
Federal finance: 
Cash transactions, 412 
Receipts and expenditures, 413 
Treasurer’s balance, 412 
Federal home loan banks, loans, etc., 410, 411, 421 
Federal Housing Administration, loans, etc., 410, 411, 
419, 420, 421 
Federal National Mortgage Association, 
loans, etc., 410, 411, 421 
Federal Reserve Banks: 
Condition statement, 393, 394 
U. S. Govt. securities held by, 389, 393, 394, 
414, 415 
Federal Reserve credit, 389, 393, 394 
Federal Reserve notes, 393, 394, 395, 397 
Finance company paper, 406, 407 
Foreign central banks, 456, 460 
Foreign deposits in U. S. banks, 389, 393, 394, 398, 
403, 405 
Foreign exchange rates, 461 
Foreign liabilities and claims reported by 
banks, 446, 448, 451, 453 
Foreign trade, 437 


Gold: 
Earmarked, 454 
Net purchases by U. S., 454 
Production, 454, 457 
Reserves of central banks and governments, 456 
Reserves of foreign countries and international 
institutions, 455 
Stock, 389, 398, 454 
Gold certificates, 393, 394, 395, 397 
Govt. debt (See U. S. Govt. securities) 
Gross national product, 440, 441 


Home owners, Govt. agency loans, 410, 411 
Hours and earnings, manufacturing indus- 
tries, 426, 435 


Industrial advances by Federal Reserve Banks, 393, 
394, 395 
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INDEX TO STATISTICAL TABLES 








Industrial production indexes, 426, 427, 432 
Instalment loans, 422, 423, 424, 425 
Insurance companies, 409, 414, 415, 420 
Insured commercial banks, 401, 402, 442 
Interbank deposits, 399, 403, 405 
Interest rates: 

Bond yields, 407 

Business loans by banks, 407 

Federal Reserve rates, 392 

Foreign countries, 459, 460 

Open market, 407, 459 

Regulation V loans, 396 

Stock yields, 407 

Time deposits, maximum rates, 396 
International capital transactions of the U. S., 446 
International financial institutions, 454, 455, 456, 458 
Inventories, 441 
Investments (See also specific types of investments): 

Banks, by classes, 399, 402, 404 

Federal Reserve Banks, 393, 394 

Govt. agencies, etc., 410, 411 

Life insurance companies, 409 

Savings and loan associations, 409 


Labor force, 434 
Loans (See also specific types of loans): 
Banks, by classes, 399, 402, 404 
Federal Reserve Banks, 389, 391, 393, 394, 395 
Govt. agencies, etc., 410, 411 
Insurance companies, 409, 420 
Savings and loan associations, 409, 420 
Loans insured or guaranteed, 395, 419, 420, 421 


Manufacturers, production indexes, 426, 427, 432 

Margin requirements, 392 

Member banks: 
Assets and liabilities, by classes, 399, 402 
Borrowings at Federal Reserve Banks, 389, 391 
Deposits and reserves, by classes, 391 
Number, by classes, 399, 442 
Reserve requirements, by classes, 392 
Reserves and related items, 389 
Weekly reporting series, 404 

Minerals, production indexes, 426, 427 

Money rates (See Interest rates) 

Mortgages (See Real estate loans) 

Mutual savings banks, 398, 399, 401, 414, 415, 

419, 442 


National banks, 401, 442 

National income, 440 

National security expenditures, 413, 441 
Nonmember banks, 393, 401, 402, 442 


Payrolls, manufacturing, index, 426 
Personal income, 441 
Postal Savings System, 396, 398 
Prices: 

Consumer, 426, 438 

Security, 408 

Wholesale commodity, 426, 438 
Production, 426, 427, 431, 432 
Profits, corporate, 417, 418 


Real estate loans: 

Commercial banks, 402, 404, 419 

Type of mortgage holder, 419, 420, 421 
Type of property mortgaged, 419, 420, 421 


Regulation V, loan guarantees, 395, 396 
Reserve requirements, member banks, 392 
Reserves: 
Commercial banks, 403 
Federal Reserve Banks, 393, 394 
Foreign central banks and governments, 456 
Foreign countries and international institu- 
tions, 455 
Member banks, 389, 391, 393, 394, 403, 405 
Residential mortgage loans, 419, 420, 421 


Sales finance companies, consumer loans of, 422, 
423, 425 
Savings, 440 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 409 
Savings and loan associations, 409, 420 
Securities, international transactions, 452, 453 
Security issues, 416, 418 
Silver coin and silver certificates, 397 
State member banks, 401, 442 
State and municipal securities: 
New issues, 416 
Prices and yields, 407, 408 
States and political subdivisions: 
Deposits of, 403, 405 
Holdings of U. S. Govt. securities, 414 
Ownership of obligations of, 402, 409 
Stock market credit, 408 
Stocks: 
New issues, 416 
Prices and yields, 407, 408 


Tax receipts, Federal, 413 

Time deposits, 391, 396, 398, 399, 403, 405 
Treasurer’s account balance, 412 

Treasury cash, 389, 398 

Treasury currency, 389, 397, 398 

Treasury deposits, 389, 393, 394, 412 


Unemployment, 434 

U. S. balance of payments, 459 

U. S. Govt. balances: 
Commercial bank holdings, by classes, 403, 405 
Consolidated monetary statement, 398 
Treasury deposits at Federal Reserve 

Banks, 389, 393, 394, 412 

U. S. Govt. securities: 
Bank holdings, 398, 399, 402, 404, 414, 415 
Federal Reserve Bank holdings, 389, 393, 394, 

414, 415 

Foreign and international holdings, 455 
International transactions, 452, 453 
New issues, gross proceeds, 416 
Outstanding, by type of security, 414, 415 
Ownership of, 414, 415 
Prices and yields, 407, 408 

United States notes, outstanding and in circula- 

tion, 397 
Utility output index, 431 


Veterans Administration, loans, etc., 410, 411, 419, 
420, 421 


Yields (See Interest rates) 





